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ASSIGNMENT OF TRADEMARK

WHEREAS, Cellini NYC, having its principal place of business at 301
Park Avenue, New York, New York, ("ASSIGNOR"), is the owner of all right, title and
interest in and to the trademark "DIAMONDS BY THE YEAR" that is the subject of
United States Trademark Application Serial No. 75/646,781filed February 23, 1999; and

WHEREAS, Tiffany and Company having its principal place of business
at 727 Fifth Avenue, New York, New York ("ASSIGNEE"), is desirous of acquiring all
right, title and interest in and to said trademark for the United States of America and said
Application for registration thereof;

NOW, THEREFORE, for good and valuable consideration, the receipt
of which is hereby acknowledged, the said ASSIGNOR does hereby sell, assign and
transfer to the said ASSIGNEE all right, title and interest in and to the said trademark
DIAMONDS BY THE YEAR for the United States of America, together with the good
will of the business symbolized by the mark and the entire ongoing business to which the
said trademark pertains, and the said trademark application filed on February 23, 1999
seeking registration of the said trademark, together with the right to sue for past
infringements thereof.
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New York, New York _eon Adams, Président
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