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ACTION BY WRITTEN CONSENT CF THE JOINT VENTURE PARTICIPANTS

IN

LAKE SUPERIOR PAPER INDUSTRIES.

The undersigned, being all of the joint venture participants in Lake Superior Paper Industries, a
Minnesota Joint Venture, hereby agree that in view of the planned merger of the undersigned
joint venture particlpants, the exlstence of the Joint Venture shall be terminated and all of the
assets, subject to all of the obligations, of the Joint Venture shail be transferred to LSPI Paper
Corporation, as the surviving entity following the merger of the two Joint Venture Participants.

FURTHER RESOLVED, that the officers of the Joint Venture be and they are hereby authorized
and directed to take such actions and to execute and deliver such documents as may be
necessary or appropriate to effect the termination of the Joint Venture and the distribution of all
of the assets of the Jolnt Venture, subject to all of its liabilities, to LSPI Paper Corporation.
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ACTION BY WRITTEN CONSENT

The undersigned, being all the members of the Joint Venture Council of Lake Superior Paper
Industries, a Minnesota joint venture (LSPI), hereby approve and adopt the following preamble
and resolutions:

WHEREAS, Consolidated Papers, Inc., the sole shareholder of LSPI Duluth Corp. and LSP!
Paper Corporation, belng the two joint venture partners of LSPI, has indicated that it intends to
cause the merger of LSPI Duluth Corp. with and into LSPi Paper Corporation, with LSPI Paper
Corporation continuing as the surviving corporation;

RESOLVED, that the L.ake Superior Paper Industries Joint Venture be and it is hereby
terminated and dissolved, effective December 31, 1998, simultaneously with the effective time
cf the merger between L.SPI Duluth Corp. and LSP| Paper Corporation;

FURTHER RESOLVED, that all of the assets of this joint venture, subject to all of its liabilities,
be and they are hereby transferred and assigned to LSP| Paper Corporation effective
December 31, 1998;

FURTHER RESOLVED, that the cfficers of LSP! be and they are hereby authorized and

directed to execute such contract assignments, certificates and other documents as may be
necessary and appropriate to reflect the transfer of the assets and obligations of LSPI to LSP!
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