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TERMINATION AND RELEASE

Fleet National Bank (the “Bank”) hereby agrees that Powerspan Corp., formerly Zero
Emissions Technology, Inc., a Delaware corporation (“Borrower™), has satisfied all conditions
and met all obligations under that certain Revolving Credit Facility by and between the Borrower
and the Bank dated as of June 4, 1999 relating to a $750,000 Revolving Note and related
instruments and agreements (the “Security Agreement”), and that all indebtedness for borrowed

money between the Bank and Borrower is paid in full and completely discharged. Accordingly,
the Bank hereby:

1. terminates the following agreements:

a) $750,000 Revolving Note dated as of June 4, 1999 made by Borrower and
payable to the Bank;

b) Inventory, Accounts Receivable and Intangibles Security Agreement from
Borrower to the Bank dated as of June 4, 1999;

¢) Supplemental Security Agreement from Borrower to the Bank dated as of June
4,1999;

d) Letter Agreement between Borrower and the Bank dated as of June 4, 1999;

¢) UCC-1 Financing Statements naming the Borrower as debtor and the Bank as
secured party that were filed with: (i) the Secretary of State of New Hampshire on
June 7, 1999, File No. 538279, (ii) the New Durham Town Clerk on June 7, 1999,
File No. 30-99, and (iii) the Strafford Registry of Deeds;

f) Security Agreement (Patents) by and between Borrower and the Bank dated as
of June 4, 1999 in respect of the Patents set forth on Exhibit A hereto;

g) Security Agreement (Trademarks) by and between Borrower and th_e Bank
dated as of June 4, 1999 in respect of the Trademarks set forth on Exhibit B

hereto;

h) Security Agreement (Copyrights) by and between the Borrower an.d 'fhe Bank
dated as of June 4, 1999 in respect of the Copyrights set forth on Exhibit C hereto;

i) Guaranty from Zero Stage Capital V Limited Partnership; and

2 releases and discharges any and all security interests, encumbrances, mortgages

assignme:nts and/or liens granted to the Bank pursuant to the foregoing agreements or
instruments. The Bank hereby authorizes the Borrower to file any UCC-3 financing statements

in any jurisdiction in order to effect this Termination and Release.
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IN WITNESS WHEREQF, the Bank and the Borrower caused this Termination and
Release to be executed as of July 31, 2001.

FLEET NATIONAL BANK

By: 5%%&& /

Name: Ln;l L] BK’L"\,
Title: \J ‘{)

Accepted and Agreed:
POWERSPAN CORP. (formerly
Zero Emissions Technology, Inc.)

By: /Méflﬂé__—/
Name: __Allp £ . foda—

Title:  Geyunl (oenstf
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Registered Patents

U.S. Patents
Patent

Barrier discharge conversion
of SO2 and NOx to acids

Two-stage, high voltage
inductor

Power supply for electrostatic
precipitator electrodes

Two-stage, high voltage
inductor

Electrostatic precipitator
power supply circuit having a

t-filter and pi-filter

Power supply for electrostatic
devices

Barrier discharge conversion
of SO2 and NOx to acids

Barrier discharge conversion
of SO2 and NOX to acids

Patent Applications

Title

Automatic rapper control for
clectrostatic precipitators
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PATENTS

Registration No.

5,871,703

5,740,024

5,631,818

5,429,842

5,903,450

5,920,474

6,117,403

6,132,692

Serial No.

08/988,997

EXHIBIT A

Registration Date

Feb. 16, 1999

April 14, 1998

May 20, 1997

May 13, 1997

May 11, 1999

May 19, 1997

Dec. 29, 1998

Feb. 16, 1999

Filing Date
Dec. 11, 1997
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TRADEMARKS

Marks with Federal Registration

Marks Registration No./Reg. Date
ZET and design 2,069,748/June 10, 1997
ZET 2,053,614/April 15, 1997
ZERO EMISSIONS 2,023,311/Dec. 17, 1996
TECHNOLOGY and design

ARC SNUBBER 2,066,261/June 3, 1997

CREATIVE MINDS 2,262,461/Jan. 6, 1998
WORKING FOR

BREAKTHROUGH

SOLUTIONS

Marks with Pending Applications

Serial No./Filing Date

Marks

ECO SCRUBBER and design 75-586,928/Nov. 12,1998

BREAKTHROUGH (stylized 75-343,174/Aug. 19, 1997

letter)
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EXHIBIT B

Use

Electrical devices, namely
electrical coils, inductors,
attenuators, power supplies,
transformer-rectifier sets,
controllers and voltage
dividers, all used in
connection with air pollution
control equipment

Evaluation and consulting
services for the specification
and operation of pollution
control equipment, namely,
electrostatic precipitators and
components thereof, including
transformer-rectifier sets,
controllers, filters, and rappers

Electrical power supplies and
electrical inductors

Electrical inductors
Engineering, design and
consulting services in the field

of air pollution control
equipment

Use

Electro-chemical flue gas
scrubbing system

Technical journal in the field
of pollution control
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Work

Arc Snubber
Filter Product
Sheet

Arc Snubber
Filter Case Study

Breakthrough
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Author

Zero Emissions

Technology Inc.

Zero Emissions

Technology Inc.

Zero Emissions

Technology Inc.

RECORDED: 09/04/2001

COPYRIGHTS

Owner

Zero Emissions
Technology Inc.

Zero Emissions
Technology Inc.

Zero Emissions
Technology Inc.

Registration

EXHIBIT C

Registration

Number Date
TX4-383-983 Sept. 24, 1996
TX4-383-984 Sept. 24, 1996
TX4-492-422 June 24, 1997
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