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ASSIGNMENT

WHEREAS, ISLAND TRADING COMPANY, INC.,, a corporation organized and
existing under the laws of the State of New York (“Assignar™, is the owaet of the following
trademark application in Classes 9 and 41:

PALM PICTURES Serial No. 75/423,133 Filed: Janusry 26, 1998

WHEREAS, PALM ENTERTAINMENT PROPERTIES, LLC, 2 corporatian organized
and existing under the laws of the State of Delaware (" Assignee™), is desirous of acquiring said
trademark application and all associated goodwill in ¢zid trademark; and

WHEREAS, to the best of Assignor's knowledge no opposition proceedings against the
application are pending and no other party makes a claim of owneyship to this trademark;

NOW, THEREFORE, far goad and valuable consideration, Assignor hereby assigns to
Assignee all right, title and interest in and to said rademark and the above-named application
therefor, together with the goodwill of the businesa symbolized by said wademark, and with all

cleims that could be asgerted by Assignor arising out of or relating to the use or ownership of said

trademark.
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