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To the Honorable Commissioner of Patents and |rademarks: Flease record the attached original documents or copy thereof.

1. Name of conveying party(ies): \ b ('5\ ‘b \ 2. Name and address of receiving party(ies)
Sandlot Venture Fund I LLLP Name: Aegis Analytical Corporation
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Address:
(i Individual(s) Ck  Association 1370
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(& General Partnership ls% Limited Partnership Street Address: ve, Ste 106
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[& General Partnership
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3. Nature of conveyance: [ Limited Parinership

Assignment Merger '
= g ok 8 gk Corporation-State_Delaware
L& Security Agreement (g Change of Name [ Other
)% OtherRelease of Security Agreement if assignee is not domiciled in the United States, a domestic
1 l representative designation is attached: [y ves G No
: . October 2001 {Designations must be a separate document from assignment)
Execution Date: 2 Additional name(s) & address( es) attached? Q Yes {‘3 No

4. Application number(s) or registration number(s)

A. Trademark Application No.(s) ) B. Trademark Registration No.(s)
16/204,398 78/077,234  18/040,129 2,396,366
767213,779  75/608,101  76/077,507 2,396,589
76/093,131 75/293,938 76/006,883 y N
78/051,670 Additional number(s) attached [k Yes &k No
5 Name and address of party to whom correspondence 6. Total nuvmbe_r of applications and 12
concerning document should be mailed: registrations involved: ... i

Name: Betty Arkell, Esq.

7. Total fee (37 CFR3.41)............ooovn .
Internal Address: —_—

k% Enclosed

[ Authorized to be charged to deposit account

e

-

555 Seventeenth Street 8. Deposit account number:

Street Address:
Suite 3200 o
Gi Denver State: 0 Zip: 80202 (Attach duplicate copy of this page if paying by deposit account)
iy — —_
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t and signature. ' o . .
> ?;8:221 sgst of mygknowledge and belief, the foregoing information is true and correct and any attached copy 1S a tr

copy of the original document.
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T chments, and document
06/ Wl‘? 76204398 Totat number ¢f pages ncluding cover sheel. alta : : =
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W'W Commissioner of Patent & Trademarks, Box Assignments
o Fc=:aala 275-00 m Washington. D.C. 20221
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CONTINUATION SHEET
TRADEMARKS ONLY

Conveying Party:  Sandlot Venture Fund I LLLP

Receiving Party:  Aegis Analytical Corporation

Continuation of Item 1 Conveying Parties:

Jon & Sara Ives, JTWROS

J. Scott Benson

Arthur J. Rice III, Living Trust
Eric R. Kanowsky Living Trust
Sandlot Venture Fund I
Viscardi Venture GMBH
Future Capital AG

S.R. One, Limited

Street Address for ALL Conveying Parties is:
c/o Sandlot Venture Fund I LLLP

600 S. Cherry Street
Denver, CO 80246
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RELEASE OF SECURITY AGREEMENT

THIS %ELEASE OF SECURITY AGREEMENT (the “Release™) is entered into
as of this g4" day of October 2001, by and between AEGIS ANALYTICAL
CQRPORATION (*Aegis”), a Delaware corporation, whose address is 1370 Miners
Drive, Suitel106, Lafayette, Colorado 80026 with a fax number of (303) 926-1161, and

the Lenders listed on the signature pages attached hereto or their assigns (the
“Lenders”).

RECITALS

A. Aegis borrowed certain funds (the “Loans™) from the Lenders pursuant to
the terms of certain Secured Convertible Promissory Notes (the “Notes™).

' B. As security for repayment of the Loans, Aegis and the Lenders entered
into a Security Agreement dated April 11, 2001 (as the same may be amended. modified
or supplemented from time to time, the “Security Agreement”). A copy of the Security
Agreement is attached to this Release as Schedule A and is incorporated herein by
reference. Initially capitalized terms used but not defined herein shall have the
meanings given to them in the Security Agreement.

C. Pursuant to the Security Agreement, Aegis granted to the Lenders a
security interest in the Collateral, whether presently existing or thereafter acquired,
including, without limitation, a security interest in all of Aegis’ right, title and interest
in and to the Copyrights, Patents, and Trademarks listed on Exhibits A, B, and C of the

Security Agreement.

D. Aegis and the Lenderg have entered into a certain Securities Purchase

Agreement dated as of October ;Zﬂ ' 2001, pursuant to which the Lenders sh.all cancel
the Notes in exchange for the issuance to the Lenders of shares of Aegis’ Series D -
Convertible Preferred Stock. Consequently, Aegis desires that the Lenders release their

interest in and to the Collateral.

E. The Lenders are willing to release their interest in and to all the
Collateral, including without limitation, the Copyrights, Patents, and Trademarks.

NOW, THEREFORE, based upon the foregoing Recitals, which are expressly
made a part of this Release, and in consideration of the mutual .coven.ants and . 4
agreements contained herein, and other good and vgluable consideration, the receipt af‘l
sufficiency of which is hereby acknowledged, Aegis and the Lenders agree as follows:

1. Release of Collateral. Pursuant to this Release, the Lenders release and

discharge any and all security interests granted or to be granted in all th.e Collateral,
including without limitation, the Copyrights, Patents, and Trademarks, in favor of the

Lenders under the Security Agreement.
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2. Representations and Warranties.

(a) Aegis represents and warrants to the Lenders that Aegis has full
power and authority to enter into this Release. Assuming proper execution of this
Release by the Lenders, upon execution, this Release will be a legal, valid and binding
obligation of Aegis.

(b) The Lenders represents and warrants to Aegis that the Lenders have
full power and authority to enter into this Release. Assuming proper execution of this
Release by Aegis, upon execution, this Release will be a legal, valid and binding
obligation of the Lenders.

3. Authorization and Request. The Lenders authorize and request that the

Register of Copyrights and the Commissioner of Patents and Trademarks record this
Release.

4, Further Assurances. On a continuing basis, the Lenders will make,
execute, acknowledge and deliver to Aegis, and file and record in the proper filing and
recording places in the United States (including without limitation, the United States
Patent and Trademark Office and the Register of Copyrights) or foreign countries or
territories, all such instruments, including without limitation, all deeds, assignments,
terminations of financing statements and other instruments, as may be necessary or
proper to revest in Aegis full right, title and interest in and to all Collateral assigned
under the Security Agreement, including without limitation, the Copyrights, Patents,
and Trademarks, and to terminate the Lenders’ security interest therein. Further, the
Lenders, at their sole expense, will take all such action as may be reasonably necessary
or advisable, or as reasonably requested by Aegis, to otherwise carry out the intent and
purposes of this Release, or for assuring and confirming to Aegis the release of any
grant of any security interest in and to all the Collateral.

5. Successors and Assigns. This Release and all obligations of the Lenders
hereunder shall be binding upon the successors and assigns of the Lenders, and shall,.
together with the rights and remedies of Aegis hereunder, inure to the benefit of Aegis

and its respective successors and assigns.

6. Counterparts. This Release may be executed ix} any number ott
counterparts (by original or facsimile signature), each of wl?lch when so delivered shall
be deemed an original, but all such counterparts shall constitute but one and the same
instrument. Each such Release shall become effective upon the execution of a
counterpart hereof or thereof by each of the parties hereto.

7. Governing Law; Jurisdiction. This Release shall be .govemed by and
construed in accordance with the laws of the State of Colo1jado, without regard to N
conflicts of law principles. Any action or proceeding seeking to enfo.rce any provision
of, or based on any right arising out of, this Release shall be b.rou'ght. in th'e courts of the
State of Colorado, County of Boulder, or, if it has or can acquire jurisdiction, in the
United States District Court of Colorado.
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8. Attorney’s Fees. In any action or proceeding to enforce or interpret the
terms or rights under this Release, the prevailing party shall be entitled to recover costs
and attorneys’ fees.

9. Survival. The obligations of the parties under this Release shall survive
the expiration or termination of the Security Agreement and Notes.

* * * *
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IN WITNESS WHEREOF, the parties have executed this RELEASE as of the date
first written above.

AEGIS ANALYTICAL CORPORATION

By: W“’?ﬂ

Name: _(gredcnen L. Jahn
Title: Pre&derﬁ ond CeO

Address of Aegis:

Aegis Analytical Corporation
1376 Miners Drive, Suite 106
Lafayette, CO 80026

LENDERS:

SANDLOT VENTURE FUNDI LLLP JON AND SARA IVES JTWROS
By: By:

Name: Name:

Title: Title:

Address: Address:

Sandlot Venture Fund I LLLP Jon and Sarah lves JTWROS
600 S. Cherry Street, Suite 525 640 El Bosque Road

Denver, CO 80246 Montecito, CA 93108-1308
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IN WITNESS WHEREOF, the parties have executed this RELEASE as of the date

first written above.

AEGIS ANALYTICAL CORPORATION

By:

Name:

Title:

Address of Aegis:
Aegis Analytical Corporation

1376 Miners Drive, Suite 106
Lafayette, CO 80026

LENDERS:

SANDLOT VENTURE Funp 1 LLLP

Name: 7-_'//141 oot

Title: Wﬂou./o,d 7/ ‘,K/’
Address:
Sandlot Venture Fund I LLLP

600 S. Cherry Street, Suite 525
Denver, CO 80246

JON AND SARA IVES JTWROS

By: W D Snee
Name: (/7ﬁ;/mmm
Title: W‘/Qu ;/ Arngsn €<

Address:

Jon and Sarah Ives JTWROS
640 El Bosque Road
Montecito, CA 93108-1308
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J. SCOTT BENSON

v T Teomds

Name: (/\Z; Aesges. /

Title: it
Address:
J. Scott Benson

18 Morse Lane
Hopkinton, MA 01748

ERIC R. KANOWSKY LIVING TRUST

B) /Wé—;" /&Mu”ry
Name:( Kj/r/wh,k
Title: MM‘;.‘, ,U//V'mma_.

Address:

Eric R. Kanowsky Living Trust
1016 Monte Drive
Santa Barbara, CA 93110

VISCARDI VENTURES GMBH

By:

Name:

Title:

Address:

Viscardi Ventures GmbH
Brienner Strasse |
D-80333 Munich, Germany

ARTHUR J. RICE III LIVING TRUST

By: /W’Z_Z: Z

iy
Name: z’;}/éoum/g
M/‘MA ;/ /%mlm

Title:

Address:
Arthur J. Rice III Living Trust

281 Butterfly Lane
Montecito, CA 93108

SANDLOT VENTURE FUND |

By: %I/WZ -
Name: /KfMuz'L
Title: /ﬁ""‘:ﬂn // (/

Address:

Sandlot Venture Fund [
600 S. Cherry Street, Suite 525
Denver, CO 80246

FUTURE CAPITAL AG

By:

Name:

Title:

Address:
Future Capital AG

Westendstrasse 16-22
60325 Frankfurt, Germany
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10/15/01 MON 11:01 FAX 303 928 1161

J. SCOTT BENSON

By:

Name:

Title:

Address:

J. Scott Benson-
18 Morse Lane
Hopkinton, MA 01748

ERIC R. KANOWSKY LIVING TRUST

By:

Name:

Title:

Address:

Eric R. Kanowsky Living Trust
1016 Monte Drive
Santa Barbara, CA 93110

VISCARDI VENTURES GMBH

By:

Name:

Title:

Address:

Viscardi Ventures GmbH
Brienner Strasse 1
D-80333 Munich, Germany

AEGIS ANALYTICAL CORP. Bocs

ARTHUR J. RICE Il LIVING TRUST

By:

Name:

Title:

Address:

Arthur J. Rice Il Living Trust
281 Butterfly Lane
Montecito, CA 93108

SANDLOT VENTURE FUND 1

By:

Name:

Title:

Address:

Sandlot Venture Fund I
600 S. Cherry Street, Suite 525
Denver, CO 80246

FUTURE C AG
By: j@v /l/('(/
Name: \“\\C(&\AQL M@ﬁ

e ___ EGPURE CAPITAL AG
Titte: MESSEN LIPE 8 CHEMIE

Ad . WESTENDSTRASSE 16-22 . 60325 FRANKFURT AM MAIN
dress: TEL : 069 - 24 24 21 -0 - Fa): 069 -24 24 21 50

www, FUTURECAPTIM. COM
. MAIL INFORPUTURECAMPITAL
Future Capital AG AL com
Westendstrasse 16-22 -

60325 Frankfurt, Germany
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10/11/01 _THU 14:07 FAX 303 926 1161

J. SCOTT BENSON

By:

Name:

Title:

Address:

J. Scott Benson
18 Morse Lane
Hopkinton, MA 01748

ERric R. KANOWSKY LIVING TRUST

By:

Name:

Title:

Address:
Fric R. Kanowsky Living Trust

1016 Monte Drive
Santa Barbara, CA 93110

VISCARDI VENTURES GMBH

By: Q/ R

Name: N »—ALL.»—-\‘_, W Gl _tt‘\
Title: \k\", X T,\,w[\\ (T)\bzgscj—
Address: '

Viscardi Ventures GmbH

Brienner Strasse 1
D-80333 Munich, Germany

AEGIS ANALYTICAL CORP.

ARTHUR J. RIcE III LIVING TRUST

By:

Name:

Title:

Address:

Arthur J. Rice ITI Living Trust
281 Butterfly Lane
Montecito, CA 93108

SANDLOT VENTURE FUND I

By:

Name:

Title:

Address:

Sandlot Venture Fund I
600 S. Cherry Street, Suite 525
Denver, CO 80246

FUTURE CAPITAL AG

By:

Name:

Title:

Address:
Future Capital AG

Westendstrasse 16-22
60325 Frankfurt, Germany
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S.R. ONE, LIMITED

By: % /Vﬁ\a.o«/

Name: John Braca
Title: Vice President & CFO
Address:

S.R. One, Limited -
200 Barr Harbor Drnive, Suite 250
W. Conshohocken, PA 19428

2854163 _1.DOC
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SCHEDULE A
SECURITY AGREEMENT
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SECURITY AGREEMENT

THis SECURITY AGREEMENT is made as of April 11, 2001 (“Securiry
Agreement’ ), by and berween Aegis Analytical Corporation, a Delaware corporation
("Debtor"), and the Lenders listed on the signature pages attached hereto or their
assigns ("Lenders™)-

RECITALS

A. Lenders have agreed to lend to Debtor certain funds (the “I ggpns”). and
Debtor desires 10 borrow such funds from Lenders pursuant to the terms of cerain
Secured Convertible Promissory Notes dated the date hereof in the aggregate principal

amount of approximately SEEJNIN (as the same may be modified, amended,
suppiemented, restated or superceded from time to time, the “prgres™). Initially

capitalized terms used but not defined berein shall have the meanings given to them in
the Notes.

B. In order to induce Lenders to make the Loans, Debtor has agreed to grant

to Lenders a security interest in cenain property for purposes of securing the
obligations of Debtor to Lenders.

Now, TREREFORE, the parties hereto agree as follows:

1. GRANT OF SECURITY INTERIST. As collateral sccurity for the prompt and
complete payment and performance of all of Debtor’'s present or future indebtsdness,
obligations and liabilities to Lenders, including, without limitation, such indebtedness,
obligations and liabilities cvidenced by the Notes, and the other documents- axecuted in
connection therewith (as the same may be modified, amended, supplemented, restated
or superceded from time to time, collectively, the “pyrchase Documents™)s pebfor
hereby grants a security interest and mortgage to Lenders, as collateral security, in and
to Debtor’s entire right, title and interest in, to and under the foll-o\vnng, DOW OF
hereafter existing, created, acquired or held by Debtor (all of which shall collectively
be called the “Collateral )

. . . : H 3 . H 8h%

(3) Apyandal copyrxg}n rights, cppng,ht applications, copyrig
registrations, COPYTight recordings and like protections in each w::‘k’ :‘f:::h:nrs:ai::zd
derivative work thereof, whethe registered or unregistered orl%u o m]: -
and whether or not the same alsu consututes 3 wrade secret, held pursuan

: try or political subdivision
ted States, any Stat¢ thereof or of any other coun
:::rlej: ; _including, without limitation, those set forth on Exhibit A attached hereto and

incorporated herein by this reference (collectively. the “Copyrights")-

(b)  Any and all trade secrets. and any and sl intellectual property
rights in computer software and computer software products;

(¢) Any and all design rights which may be available to Debtor;

TRADEMARK
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(d) Any and all letters patent, petty patents, divisionals, patents of
addition of the United States or any other country or political subdivision thereof, all
registrations and recordings thereof, and all patents to 1ssues in such applications of the
United States or any other country or political subdivision thereof, including, without
fimitation, registrations, recordings and applications in the United States Patent and
Trademark Office or in any similar office or agency of the United States, any State
thereof or any other country or palitical subdivision thereof, including, without
hmit.ation'. improvements, divisions, renewals, reissues, extensions, continuations, and
conunu.auons-m—pan or extensions thereof, including, without limitation, those se’t forth
on Exhibit B attached hereto and incorporated herein by this reference (collectively,

the “parents )

~ () Any and all rademarks, trade names, corporate names, company
names, business names, trade styles, service marks, logos, other source or business
identifiers, prints and labels on which any of the foregoing have appeared or appear
designs and general intangibles of like nature, all registrations and recordings v.here;f
anq any _apphcanons_ in connection therewith, including, without limitation '
registrations, reco'rdfngs and spplications in the United Staies Patent and T;ldemnrk
Office or in any similar office or agency of the United States, any State thereof or an
other country or any political subdivision thereof, and the entire goodwill of the 4
business of Debior connected with and symbolized by all such trademarks, including
without limitation, those set forth on Exhibit C attached hereto and incorporated herein
by this reference (collectively, the “Tpgdemarks™:

()  Any and all income, royalties, damages, claims, and payments now
and hereafer due and payable, including, without limitation, all claims for damages and
payments by way of past, present and future infringement, miupp.ropx_'intion. or dilution
of agy of the rights included sbove, with the right, but not the obligation, to sue for and
collect such damages for said use or infringement of the intellectual propecty rights

identified above;

icenses ther rights o use any of the Copyrights, Patents or
A oF other Figh *) and all license fees and toyalties

(8) !
Trademarks, (collectively, the “Intellectual Property / . ;
arising from sucb usc 10 the extent permitted by such licenses or rights;

(b)  All amendments, coplinuations, renewals and extensions of any of

the Intellectual Property;

products of the foregoing, including, without

i and .
o All procee indemnity or warranty paysbie in

limitotion, s}] psyments un@er insurance or any
respect of any of the foregoing.

1 1 ights 10
all accounts, accounts receivable, contract rights, right!
chal(lje)! paper, Jeners of credit. documents, Securities, money and instruments

t, j :
P ot ligations of any kind owed to Debtor, however evidenced;

and other ob

632087 <254 OPERTY SLCURITY AGREEMENT SIOMATURE PACE]

aed?62".DOC [INTELLECTVUAL PR
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(k)  all equipment, including, without limitation, all machinery,
furniture, furnishings, fixtures, trade fixtures, tools, parts and supplies, vehicles,
appliances, computer and other electronic dsia processing equipment and other office
equipment, computer programs and related data processing software, and all additions,
substitutions, replacements, parts, accessories, and accessions to and for the foregoing
(the “Equipment™); provided, however, that the security interest granted herein with
respect to the Equipment shall be subordinate to any security interest contained or
graated in any lease now or in the future of any such Equipment;

) all books, records and other written, electsonic or other
documentation 1a whatever form maintained by or for Debtor in connection with the
ownership of its assets or the conduct of its business or evidencing or containing
information relating to the Collateral; and

(m) all products and proceeds of any and all of the foregoing.

The rights and remedies of Lenders with respect to the security interest granted
hereby are in addition to those set forth in the Notes and the other Purchase Documents,
and those which are now or hereafter available to Lenders as a matter of law or equiry.
Each rigbt, power and remedy of Leaders provided for herein or in the Notes or any of
the other Purchase Documents, or now or hereafier existing at iaw ar in equity shall be
cumulative and concurrent and shall be in addition to every right, power or remedy
provided for herein and the exercise by Leaders of any one or more of the rights,
powers ot remedies provided for in this Security Agrecment, the Notes or any of the
other Purchase Documents, or aow or bereafter existing at law or ip equity, sball not
preclude the simultaneous o3 later exercise by asy person, including Lenders, or any or
all other rights, powers or remedies.

utborizes and requests that the

oN AND REQUEST. Debtor a :
2. Amouuﬂ Q d Tndm.rks mrd ‘h]s

Register of Copyrights and the Commissioner of Patents an
Secunty Agreemenl.

3. COVENANTS AND WARRANTIES. Debtor represents,
and sgrees as follows:

Warrants, covenanis

er of the Collateral, except for non-

(a)  Debtor is now the sole own ordinary and pormal course

exclusive liceuses granied by Debtor to ita customers in the
of business as now conducted;

(b) Performance of this Security Agreement gloes not con?c:’ ;1:: or
result in a breach of any material agreement 10 )arh_nch Debt“z is u party a‘:re:ments
Debtor is bound, except 1o the cxtent that certan mlell.ec ptcp_mz'm o oy of

robibit the assignment of the rights thereunder to 3 third pnm; mnmsnch e e et
gzher party’s consent and this Security Agreement would consti men
i i i Debtor will not sell,
During the term of this Security Agreement, )
ansfer ass‘uz(:)or otherwise encumber any imerest in t}_xe C}ollmrd, e:::;p; fge(!ﬁo‘:“i;s
:f ass:t; in the ordinary course of Debtor’s business; (ii) licenses gran y

:ié;';z 'ﬁ;gé | {NTELLECTUAL PROPERTY SLCURITY AGRERMENT S1GNATURE PAGE]
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the ordinary and normal course of its business as now conducted or as set forth in this
Security Agreement; (iii) subject to Debtor’s execution of appropriate documents, in
form acceptable to Lenders, to perfect or continue the perfection of Lenders’ interest in
the Collateral; (iv) transfers of Equipment which is no longer used by Debtor or is
obsolete; and (v) transfers to affiliates of Debtor;

(d) To its knowledge, except for, and upon the filings with, as
applicable, (1) the United States Patent and Trademark Office, (2) the Register of
Copyrights and (3) the applicable offices of the appropriate siates necessary to perfect
the security interests and assigoment created hereunder, and except as has been already
made or obtained, no authorization, approval or other action by, and no notice to or
filing with, any United States governmental authority or United States regulatory body
is required cither (a) for the grant by Debtor of the security interest granted bereby or
for the execution, delivery or performance of this Security Agreement by Debtor in the
United States or (b) for the perfection in the United States or the exercise by Lenders of
11s rights and remedies hereunder;

(e)  All information heretofore, herein or hereafier supplied to Lenders
by or on behalf of Debtor with respect 10 the Collateral is accurate and complete in all
material respects; and

n Debtor shall not enter into any agreement that would materially
impair or conflict with Debtor’s obligations hercunder without Lenders’ prior written
consent, which consent shall not be uareasonably withheld.

4. LEINDERS’ RIGETS. Lenders shall have the right, but not the obligation, 10
1ake, at Debtor’s sole expense, any actions that Debtor is required under this _Security
Agrezment to take but which Debtor fails to take, after fifteen (15) days’ notice to
Debtor. Debtor shall reimburse and indemnify Lenders fo:_dl MIe costs and
reasonable expenses incurred in the reasonable exercise of its rights under this

Section 4.
 FURTBER ASSURANCES; ATTORNEY IN FaCT. On a continuing basis,
Debtorswill make, execute, acknowlsdge and deliver, and file md“t;coi:- l‘:d t‘:e' proper
filing and recording places in the Un_med States, all .;n:lch xlll:strum " . ding s
appropriate financing and continuation statements co MR: ) mof enus and Aliog”
ﬁfh the United States Patent and Trademark Office snd th_e“blps::r” ummu;b‘hly
1ake all such action as m8Y reasonsbly be nccessary or .d\n' l:'Colmenl mably

d by Lenders, t0 perfect Lenders’ security interest io .b < busim;ss bich -
e ers onably identify as material 10 ths operauon of Debtor’s ness on 20
Le?den s the value of the Collateral, and otiaerwise to carry out theLm ::ﬁ ad
e b‘mf ‘:;:is Security Agresment, or for assuring and confirming 10 Len
z:;:to c’:rsp:rfection of & security interest in all Collateral.

6. EvEnTs OF DEPAULT.
constitule an “Event of Default V0

The occurrence of any of the following shall
der this Security Agreement.

622087 v2ST SECURITY AGREEMENT SIGHATURE PACE]

2¢0707'.00C [INTELLECTUAL PROPIRTY
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(a)  Default in the payment when due of any principal or interest under
the Notes so long as Debtor receives wrirten notice from any Lender not less than three
business days prior to such default;

(b)  The liquidation, termination of existence, or dissolution of Debtor
or the appointment of a receiver or custodian for Debtor or any part of its property if
such appointment is not terminated or dismissed within 90 days,

(¢)  The institution or commencement by or against Debtor of any
proceedings under the United States Bankruptcy Code or any other federal or state
bankruptcy, reorganization, receivership, insolvency or other similar law affecting the
rights of creditors generally, which proceeding is not dismissed within 90 days of
filing; or

(d) The levy of an attachment or the institution of execution
proceedings against all or substaatially all of Debtor's assets if such attachment or
proceedings are not terminated or dismissed within 90 days thereof.

7. Remepies. Upon the occurrence and during the continuance of an Event
of Default, Lenders shall have the right to exercise all the remedies of a secured party
under the Uniform Commercial Code, including, without limitation, the right to require
Debtor to assemble the Collateral and any tangible property in which Lenders have a
security interest and to make it available to Lenders aza place designated by Lenders.
Lenders shall have a nonexclusive, royalty free licease or other right, solely pursuant 10
the provisions of this Section 7, to use, without charge, the Collsteral and any property
of a similar pature as it pertains to the Collateral, 10 the extent reasonably necessary to
permit Lenders to exercise their rights l.nq remedies pm to tln‘a §octlon 7. it
including, without Jimitation, the con_:plengn of produ'cuon. ndverunng fgr sale and the
sale of any Collateral and, in conpection with Lenders’ exercise of their rights

pereunder, Debtor’s rights under all licenses and all franchise agreements shall inure to

the benefit of Lenders.
8. SUCCESSORS AND ASSIGNS-. This Security Agreemaent .snodf‘ll)le :::mu
f Debtor hereunder shall be binding upen the successors and assign ‘Deb: b'eneﬁt o
ohau together with the rights and remediss of Lenders bersunder, inure
S '

i ive successors and assigns. No
Lenders, any future holder of the Notes and mummsfm o e dispositions of any

icipations, other sales, na_ignmgnts. . ions of w8y
.fml:ﬁse ;t; z::;c\:rmmg or instrument evncl.encmg the mde.g_e:‘n:: secure:; )i;m“ ‘ys : Y
:?;rtion thereof or interest therein shall in any manner ali¢ securi crea

herein and granted 10 Lenders hereunder. | .
REASSIGNMENT. At such time as Debtor shall completelz::xstg :.c o
bl?- tions secured hereunder, oF under sny ot'hcr P\nchume‘u mwithout f'nnher A
e resis 8 ‘nnted by this Agreement shall sutomatically term b B ders
e part f the Lenders or Debdtor and be of no.fnrthn force or ctions' snd Lo
o epecut nd deliver to Debtor all deeds, assignments, termina om of e full
s?::lne\::: ‘:n: other instruments as may be necessary Of Proper to re
s

- s AGE
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title to the property assigned hereunder and to terminate Lenders' security interest
therein, subject 1o any disposition thereof which may have been made by Lenders
pursuant to the terms of this Security Agreement.

10. No FarLure or DELAaY. No failure or delay on the part of Lenders in the
exercise of any power, right or privilege hereunder shall operate as a waiver thereof.

11. AMENDMENTS. Except as otherwise provided herein, this Security
Agreement may be amended and the Debtor may take any action berein prohibited, or
omit to take any aclicn herein required, only if the Debtor has obtained the prior written
consent of the holders of & majority of the then cutstanding principal amount of the

Notes.

12. CoOUNTERPARTS. This Security Agreement may be executed in any
number of counterparts (by original or facsimile signature), each of which when so
dclivered shall be deemed an original, but all such counterparts shall constitute but one
and the same instrument. Each such Security Agreement shall become effective upon
the execution of a counterpart hereof or thereof by each of the parties hereto.

13. GovERNING Law. This Agreement shall be governed by and construed
under the laws of the State of Colorado as applied to agreements among Colorado
residents, made and to be performed entirely within the State of Colorado.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK.]

0:010.".50( llmm“ PROPERTY St‘ull TY Am‘ur SIONATURE L, A“l

TRADEMARK
REEL: 002404 FRAME: 0323



SEP-27-2001 17:16 UDRLD PATENT SERVICES: INC  opp 27 +p; “B3:3Pm3348  P.1g 2o

IN WITNESS WHEREOF, the parties have exccuted this SECURITY AGREEMENT as
of the datc first written above.

DEBTOR:

ALGIS ANALYTICAL CORPORATION

oy Al X LA

Name: (ﬂ redrhen L Ja)-m

Title: ’Pre;[d}ga-} / CE( 2

Address of Debtor:
Acgis Analytical on
1376 Miners mc"’s"". o
Lafsyene, CO 80026
LENDERS:
SaNDLOT VENTURE FUNDT LLLP JON AND SARA 1vES ITWRC
By: By:
Name: Name:
Title:
Address: :
Sandlot Venture Fand 1 LLLP Joomnd S Ives
600 S. Cherry Street, Suite 525 G‘OB. JIWRO'S
Denver, CO 30246 MMCA"M”]“.‘”
. i Ne =S COD
.St".'.'.u' '}t., ?\tl?‘»»u‘ﬂﬂ_‘{' ?'\C-bi Q ‘
2:::;"";22 [INTRLLSCTUAL PROPEATY SECURITY AGRSEMENT SIONATUAR PAGE)
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IN WITNESS WREREOT, the pariies have executed this SECURITY AGREEMENT as

of the date first written above.

DEBTOR:

AEGIS ANALYTICAL CORPORATION

oy gl X LK

Name: _(Gr=dtpen | !ﬂ hr

~ -

Title: Fres, r)ﬂn-’ / Cb{)

Address of Debtor:

Aegis Analytical Corporation

1376 Miners Drive, Suite 106

Lafayenie, CO 80026
LENDERS:
SANDLOT VENTURE FUND I LLLP JON AND SARA )V JTWROS

-

By: /M"’ By M R g d
Narme: ﬂ*- o woarbtl Name: ﬂwimmﬂ
Tite: ,gg_—gsl!‘_.%_(&._—._. Title: W'%\
Address: Address.

Sandlot Vennare Fund [ LLLP Jon and Sarah Ives ITTWROS

600 S. Cherry Steet, Suite 525 640 E1 Basque Road

Denve, CO 30246 Maootecito, CA 93108-1308

:f:::; .';’.?c‘ [INTELLECTUAL PROPEATY SECURITY AGREAMENT SIGNATURE PaGE] ¢
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J. ScorT BENSON ARTHUR J. Rice III Livinc TrusY
By: By:
Name: Name:
Title: Tite:
Address: Address:
J. Scon Benson Artbur J. Rice Il Living Trust
18 Morse Lane 28] Butterfly Lane
Hopkinton, MA 017438 Montecito, CA 93108
Enric R Kanowsky LivinG TRUsT SanpLoy VeNTURE FUND 1
By: By:
Narge: Name:
Tide: Tite:
Addreas: Address:
Eric R. Kanowsky Living Trust SndtimFmdl.
Santa Barbars, CA 93110 Denver, CO 80246
Viscarp! VonTuRes GmsH Furunz CAMITAL AG
By: — ) ] - o
Name: _ _h&___ﬁ.__—-l&-—\u" eL Wi Ve
Name: FUTU APITAL AG
Tide: Py s
Tide: BTG ASs Y22 - SOBID FRASIIFUNT A1 fon s
TR CED- 04 242 -0 - Pax: OBD- 24 22 31 L2
Address: W LINIBLCAPTIMadM
Address: AL PGS PIPE-SAT NSV
. . Future Capital AG
Viscardi Venures GubH Westsndstrasse 16-22
Brieanes Strasse Frankfixt, Germany
D-$0333 Munich, Germany 60325
ks X )
612087 «2/5F PAOPEATY SECURITY AORKEMENT SIGNATURE PAGE]
4£07621.00C fInTRAECTVAL
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J. ScoTT BENSON ArThUR J. Rice I LivinG TRusT
By: Mi—ﬁ&.m By: M Lt A
Name:  Burammesare Name: Bucpaanemre_
Title: Adwatrs 2 badlerloatel = Tille:  aeseesein g JAMN G Cpipay
Address: Address:
J. Scott Benson Arthur J. Rice Il Living Trust
18 Morse Lane 281 Butterfly Lane
Hopkinton, MA 01748 Montecito, CA 93108
Exric R. KANOWSKY LIVING TRUST SanpLOT VENTURE FUND )
Name: Vosommsirry Name: Jvartrensrte,
Tile:  jeacotiin o Sanowy Cbvre. Tile: gpaveega g L
Address: Address:
: " v
T gﬁw

Sanm Barbara, CA 93110
VisCARD! YENTURES GmaR

By &5 53 Sg\l‘, Ve

Name:
e FUTU PITAL AG
j Tide: iy
e Address: bobg 3 ‘”::&nz.o‘:\no Pac OOF um.nl;:'?
™ol . . s
daress v TLUIDNRSCARIAL LI
A : SAkhlks DOCHAITUNILEAPT. ot Z 00
entures GmbH Future Capial AG
;:mgm i Westcndstrasse 16-22
D-80333 Munich, Germany 60325 Frankfust, Germany
:g::;p';gc’ {INTRLLECTUAL PROPERTY SRCURITY AGAZSMENT SIONATURE  J¥- 3]
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J. SCOTT BENSON ARTHUR J. Rict 11 LivING TRUSTY
By: By:
Name: Name:
Tide: Title:
Address: Address:
J. Scott Benson Anthurr J. Rice 1] Living Trust
18 Morse Lane 28] Butterfly Lane
Hopkinton, MA 01748 Montecito, CA 93108
Eric R. KaANOWSKY LIVING TRUST SANDLOT VENTURE FUND [
By: By:
Name: Narme:
Title: Title:
Address: Address:
Eric R. Kanowaky Living Trust Sandiot Ventwe Fund I
1016 Momte Dnive 600 S. Cherry Street, Suite 525
VISCARD? qum FUTURE CAPITAL AG
. By:
By: i -
’rv ! !é: l 55 Mo me:
Name: =
Title:
Title: @
Address:
Address.
X Futnuwre Capital AG
Viscardi \;eamn: GmbH Wemendstrasee 16-22
Brieaner Stase 325 Framidurt, Germany
D.80333 Musich, Germany 60
prataty s (INYRLLSCTUAL PROPERTY SECURITY AGABRNMANT SIONATURE Pace)
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S.R. ONE. LIMITED

By: ;u"g‘g 4,—)%_____
__‘Zwﬁa#a____

Name:

Tile: L0

Address:
S.R. One, Limited

200 Basr Harbor Drive, Suite 250
W. Conshohocken, PA 15428

2786725_7.D0C

6212087 v2/SF
620702:.DOC
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ExmiBiT A

COPYRIGHTS

1. REGISTERED: List titles below or indicate “None”

None.

2. UNREGISTERED: List titles below or indicate “None™

Discoverant Software Code

APPLICATIONS IN PROCESS: List titles, applicable dates, application numbers,

3.
etc. below or indicate “None”

None.

Exhibit A
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EXHiBIT B

U.S. PATENTS AND PATENT APPLICATIONS

(List titles below or indicate “None™)

SEP 27 ’B1 TB32:Sapmsbay

PATENT ‘PENDING T - oowsi) IssuE ¢ CFILING -
"NO. i APPLICATION') ...~ = oot R DATR | DAT
I B AR ot I SO RSN SR S
09/392,928 System For Analyzing And Notice of | 9/9/99
Improving Pharmaceutical And | Allowanc
Other Capital-intensive e
Manufacturing Processes 3/15/01
TBA System, Method and Computer 3/14/01
Priority from grogn.?: Prm:luct for Mlppxng
60/219,463 ata of Multi-Database Origins
7/18/00
Exhibit B
TRADEMARK
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ExmisirC

SEP 27 ‘91 “R2:55PMOBdAs +

Jlos g

U.S. TRADEMARKS AND TRADEMARK APPLICATIONS

{List marks below or indicate “None”)

e S SRR
T e | =
SN TR NNeE | eI

76/204,398 02/02/0}
Classes 09 and 42

76213779 | AEGIS 02/20/01
ANALYTICAL
Class 09

26/093,131 | CURVE METRICS 07/19/00
Class 09

78/051,670 ' 03/06/01

g Ba

[ Class 42
2.396,366 { DISCOVERANT 1017/00 | 0972598

Class 09
i 78/040,129 | HIERARCHY 12/20/00
MANAGER

’ Class 09
2396589 | MANUFACTURING 10/17/00 | 09/24/98

| INFORMATICS

| Class 09

Exbibic C
TRADEMARK
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REGISTRATIO | eama Lo NRATE AT -
76/077.507 | RESULTS PATH 06/26/00
Class 09
T 76/006.883 | VISUAL PROCESS 03/22/00
SIGNATURE
| Class 09

UNREG!STERED TRADEMARKS: List marks below or indicate “None.”

None.

Exhibit C

TRADEMARK
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