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CONTRACT OF TRADEMARK SALE AND ASSIGNMENT

BY AND BETWEEN

Muelhens GmbH & Co. KG, Venlcer Str. 241-245, 50823 Cologne, Germany

- hereinafter referred to as "Seller" -

AND

Mr. Christophe Babinet, 25, rue d'Amsterdam, 75008 Paris, France

- hereinafter referred to as "Buyer” -

. Seller seils and assigns to Buyer its trademark registrations of PIRAT / LE
PIRATE (hereinafter referred to as "the Trademarks"). A list of all trademark
registrations is annexed to as annex "A". Should any application and/or
registration of the Trademarks be omitted in annex "A", it shall automatically be
included in this Agreement and the Parties engage themselves to execute all
further declarations which in addition are necessary for the due assignment of the
trademark rights.

. Seller shall hand over to Buyer the Certificates of Registration as well as ali
records concerning the Trademarks (application documents, opposition files,
correspondence as well as agreements entered into with other companies and in
respect of the Trademarks, etc.) in his possession, promptly after the execution of
this Agreement and the receipt of the purchase price.

. Buyer accepts the assignment and shall pay Seller EURO 50,000 (Fifty Thousand
EURO). The sum is due for payment promptly after the execution of this
Agreement.

. Seller shall grant on their account the Deeds of Assignment in their respective
required form and shall, when requested by Buyer, execute all further
declarations which in addition are necessary for the due assignment of the
trademark rights.

. Buyer shall bear the costs of the assignment.

. The actual status of the Trademarks are known to Buyer. To the best knowledge
of Seller, there has been no disadvantageous development for instance
canceliation based on non-use or any attack that has been raised against a
registration of the Trademarks. However, Seller does not give any further
warranty or guaranty with regard to the Trademarks.
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7. Should the assignment of trademark rights be or become invalid, Buyer and Seiler
already covenant now that beginning with the signing of this Contract, Seller shali
grant Buyer an exclusive and irrevocable license to the Trademarks. In this case,
the purchase price shall be deemed to be a non-recurring license payment.
However, it is agreed between the parties that Buyer shall in any case become
the sole owner of the Trademarks and be in a position to freely alienate all rights
of the owner, including but not limited to the right to grant licenses and/or to sue
others for infringement. No rights with regard to the Trademarks will remain at
Seller.

8. Seller agrees and engages not to attack the validity of the registered Trademarks
nor to induce or assist in any such attack. This obligation shall also be upon
affiliated companies of Seller.

9. The place of performance and of jurisdiction of all disputes deriving from the
Contract shall be Cologne. This Contract and its interpretation shail be governed
by the law of the Federal Republic of Germany.

10. Should a provision of this Contract be or become invalid, the validity of the
remainder of the Contract shall remain unaffected. The parties shall engage
themselves to substitute the invalid provision with a valid provision whose
economic purpose corresponds most closely to that of the invalid provision. The
same shall apply in case of an omission.

11. All powers are given to the bearer of an original of this Agreement to proceed with
the recordal of the assignment on the relevant Register of Trademarks.

N2
Cologne, this gtrday of August Paris, this 20 day of }k% 2001

U Lbb@.rﬁ | JW

A Y. aadl
Muelhens GmbH & Co. KG ?f Mr. Christophe Babinet

Name:
Title: Company Secretaries
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