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RELEASE OF SECURITY AGREEMENT

4R
This Release is executed this7i_ day of March 2002, by Fleet Capital Corporation, N.A.,

as Agent and Lender and National City Bank of Pennsylvania as Lender (collectively referred to
herein as “Lenders”).

WHEREAS, MGF Industries, LLC (“MGF Industries”) and the Lenders have executed
and delivered that certain Loan and Security Agreement dated as of February 26, 1999, as
amended by that certain Amendment No. 1 dated as of April 26, 2000, Amendment No. 2 dated
as of May 2, 2000, Amendment No. 3 dated as of May 7, 2000 (as amended and as may be
further amended, modified or supplemented from time to time, the “Loan Agreement”).

WHEREAS, on December 21, 2001 MGF Industries entered into that certain Trust
Agreement and Assignment for the Benefit of Creditors with David Abrams, not personally, but
as Trustee-Assignee (the “Trustee-Assignee”) whereby MGF Industries assigned all of its

property and assets, including general intangibles, tradenames and trademarks to the Assignment
Estate.

WHEREAS, pursuant to that certain Asset Purchase Agreement dated as of December 21,
2001 (“*‘Asset Purchase Agreement”) the Trustee-Assignee sold all of the assets, including
tangible and intangible assets, of the Los Angeles, California operations of MGF Industries, LLC
to WireTech, Inc., a Delaware corporation

WHEREAS, Lenders desire to release its security interest in the Trademarks listed on
Schedule A attached hereto and incorporated herein (the “Trademarks”) to the extent that such
Trademarks are Purchased Assets within the meaning of the Asset Purchase Agreement.

NOW, THEREFORE, for and in consideration of the above premises and the mutual
covenants hereinafter contained, the receipt and sufficiency of which are hereby acknowledged,
the Lenders hereby agree as follows, with the intent to be legally bound:

1. Release. To the extent that the Trademarks are Purchased Assets within the
meaning of the Asset Purchase Agreement, Lenders hereby release and discharge_any right', title
or interest granted under the Loan Agreement in and to the Trademarks,_ aqd the right and license
to make, use, sell and import under the Trademarks, including without .hm?tatlon all prpceeds
thereof (such as, by way of example, license royalties and proceeds of 1nfnpgement suits), the
right to sue for past, present and future infringements, all rights corresponding thereto throughout

the world and related foreign rights.

2. Binding Effect. The benefit and burdens of this Release shall inure to the benefit
of and be binding upon the respective successor and permitted assigns of the Lenders.

3. Construction. The validity and interpretation of this Releas_e anc} the rights and
obligations of the parties shall be governed by the laws of the State of Califorma.
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4. Counterparts. This Release may be executed simultaneously in two or more
counterparts, each of which shall be deemed to be an original but all of which shall constitute
together but one and the same instrument.

, IN WITNESS WHEREOF, Lenders have executed this Release of Security Agreement
and delivered the same as of the date first above written.

LENDER:

FLEET CAPITAL CORPORATION, N.A,

) 1
By: 5'/ é/ U/r'l'(ﬁ*’ ﬁ’é/ /"f /[‘}'L Mﬁf’ﬂ//
7 o/

Title: 4 //

LENDER:
NATIONAL CITY BANK OF PENNSYLVANIA

By:
Title:
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STATE OF Ca /i foArera )
J ) SS:
COUNTY OF £ o5 4~j~e,/,/.z_ )

— On this ~2&° /"day of /714%&& , 2002, before me personally appeared
// porais B2 Petfoucuana., , being duly sworn, did depose and say that he is the above-
indicated officer of Natidhal Tity Bank of Pennsylvania, the entity described in and which
executed the foregoing instrument and acknowledged to me that he executed the same on behalf
of the entity.

- -?fwg:t‘;’IY [;wm N‘cfary P‘Jg{i c D 7

Commision i 1207354 &
Coeatory Public - O 5
[

Lo Angetas County iy
ey ey e, Exdires Son %, 2003

2-.26-02 Final FLEET MGF -- Release of Collaleral Assignment and Security Agreement(v4)

TRADEMARK
REEL: 002481 FRAME: 0823



4. Counterparts. This Release may be executed simultaneously in two or more
counterparts, each of which shall be deemed to be an original but all of which shall constitute
together but one and the same instrument.

IN WITNESS WHEREOF, Lenders have executed this Release of Security Agreement
and delivered the same as of the date first above written.

LENDER:
FLEET CAPITAL CORPORATION, N.A.,

By:
Title:

LENDER:

NATIONAL CIT\@WSYLVANIA
/ el

W1lham F. Nicholson
Title: Senior Vice President
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STATE OF PENNSYLVANIA )

COUNTY OF ALLEGHENY )

On this 26th day of March, 2002, before me personally appeared William F. Nicholson,
being duly sworn, did depose and say that he is the above-indicated officer of National City
Bank of Pennsylvania, the entity described in and which executed the foregoing instrument and
acknowledged to me that he executed the same on behalf of the entity.

. 7 .
) L 4 . ] L {73
O AKRE G, ey I
ry-Public

Notarial Seal
Eileen Schmidt, Notary Public
City of Pittsburgh. Allegheny County
My Cominissior: Expires July 25, 2005

Member, Pennsylvania Association of Notaries
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SCHEDULE A

TRADEMARKS
Mark Registration No. Registered Country
MGF INDUSTRIES, INC. (& 2,284,640 10/12/99 United
Design) States
United
MGF INDUSTRIES, INC. 2,225,568 2/23/99 States
United
Miscellaneous Design 2,222,637 2/9/99 States
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