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TERMINATION AND RELEASE
OF CONDITIONAL ASSIGNMENT AND TRADEMARK
SECURITY AGREEMENT

TERMINATION AND RELEASE OF SECURITY INTEREST IN TRADEMARKS, dated
as of October 23, 2001, by First Union National Bank (“Secured Party”).

WHEREAS, pursuant to the terms of a Conditional Assignment and Trademark Security
Agreement (as amended, modified, extended or restated from time to time, the “Agreement”) dated
March 25, 1999, between American Intercontinental University, Inc., f/k/n The American European
Corporation (the “Company”) and the Secured Party, the Company granted to the Secured Party a security
interest in and lien on all of the trademarks, trademark applications, service marks and service mark
applications identified on Schedule 1 attached hereto; and

WHEREAS, the agreement was recorded with the United States Patent and Trademark Office on
April 5, 1999, at Reel/Frame 1879/0228; and

WHEREAS, THE Secured Party has agreed to terminate and release its security interest in the
Trademarks as herein provided;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of which
are hereby acknowledged, the Secured Party hereby terminates and releases its security interest in and lien
on all of the Trademarks effective as of the date first set forth above.

This Termination and Release may be executed in any number of counterparts which shall
together constitute one and the same agreement.

IN WITNESS WHEREOF, the Secured Party has executed this Termination and Release, to take
effect as of the date first set forth above.

First Union National Bank

STATE OF VIRGINIA
COUNTY/CITY OF ROANOKE

I, Anna Ritter, a Notary Public of the aforesaid County and State, do hereby certify that
Kimberly A. Hodges personally appeared before me this day and acknowledged that she is the Assistant
Secretary of First Union National Bank (the “Secured Party”), a national banking association, and that by
authority duly given and as an act of the Secured Party, the foregoing instrument was signed in its name by
her.

Witness my hand and notarial seal this 22" day of October 2001.

Anna Ritter
My Commission Expires: September 30, 2004

TRADEMARK
REEL: 002498 FRAME: 0401



chedule I

Trademarks for The American European Corporation:

Mark Registration Number
The American College for the S-7249
Applied Arts Atlanta
The American College for the 28999 (second renewal
Appiied Auis Atlanta number is 496R)

Trademarks for American Intercontinental University, Inc.:

Mark Registration Number
American InterContinental 2,216,174
University & Design
Enterprise Learning Model 75/566,660 (serial number)

RECORDED: 05/01/2002

Registration Date

2/16/86 (registered in GA)

12/4/86 (registered in CA)

Registration Date

1/5/99

10/7/98 (file date)
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