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Execution Date: November 13 2 2001 Additional name(s) & address( es) attached? Q Yz‘sg; mﬂ No

4. Application number(s) or registration number(s):

A. Trademark Application No.(s) A 1'6 2 77 B. Trademark Registration No.(s)
See Schedule 1 to Trademark
Not Applicable Security Agreement
Additional number(s) attached X Yes [ No
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concerning document should be mailed: registrations involved: ............................ m

Name: Paula T, Bradley, Paralegal
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copy of the original document. e
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SCHEDULE 1

TO

TRADEMARK SECURITY AGREEMENT

Owner of | Place of Trademark | Registration | Registration | Expiration Services
Record Registration Number | Date Date
Synygy, PTO Synygy 2,262,775 7-20-99 7-20-05 See Note 4,
Inc. below
Synygy, PTO The Incentive | 2,472,514 7-24-01 7-24-07 See Note 5,
Inc. Compensation below
Company
Synygy, PTO Incentive 2,321,005 2-22-00 2-22-06 See Note 6,
Inc. Compensation below
Made Easy
Simulate, PTO Turning 1,963,726 3-26-96 3-26-02 Information
Inc. Information Management
Into Action Consulting
Services, in
Class 35

Note 1: “PTO” means the U.S. Patent and Trademark Office.

”

Note 2: No claim is made to the exclusive right to use “Incentive Compensation,” apart from the mark “Incentive Compensation Made Lasy.

Note 3: Registered owners are required to file Section 8 Affidavit of Continued Use in Commerce with the PTO between the 5 and 6'" anniversaries of the mark’s
registration date. Thereafter Combined Section 9 and 8 Affidavits of Rencwal of Registration and Continued Use in Commerce are to be filed at every ten years
beginning with the 10th anniversary of the mark’s registration date. The expiration dates given above are the 6" anniversary date of the mark’s registration.

Note 4: Business Management Consulting; Collecting, Processing, Analyzing, Reporting and Providing All Ty pes of Business Information by a variety of means,
in Class 35. Designing Computer Software for others related to Business Information in Class 42.

Note 5: Business Management Consulting Services, namely the Collecting, Processing, Analyzing, Reporting and Providing all types of Employee Incentive
Compensation Business Information and Services by a variety of means for others, namely the Design, Implementation, and On-Going Management of Employee
Incentive Compensation Plans for others, in Class 35. Designing Computer Software for others for use in Processing, Analyzing, Reporting, Employee
Compensation Business Information for others, namely the Design, Implementation, and On-Going Management of Employee Incentive Compensation Plans, in
Class 42.
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Note 6: Business Management Consulting Services, namely, the Design,
Others, in Class 35. Designing Computer Software for Processing,

Analyzing, and Reporting Employee Incentiv
including the Design, Implementation, and On-

Going Management of Emplovee Incentive Plans for others, in Cl

"ADocuments and wo:_.:.mv;;:o:E,m:n,,Ucmfcc;Jmac~ ' (Progress Trademark Security Agmt Binal 11-2-01).DOC
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TRADEMARK SECURITY AGREEMENT

WHEREAS, Synygy, Inc., a Pennsylvania corporation ("Grantor"), having an address at
555 North Lane, Suite 6000, Conshohocken, Pennsylvania 19102, owns the trademarks.
trademark registrations and trademark applications listed on Schedule 1 annexed hereto and is a
party to the trademark licenses listed on Schedule 1 annexed hereto; and

WHEREAS, Grantor and Progress Bank (the Secured Party"), are parties to that certain
Amended and Restated Business Loan Agreement and Security Agreement dated September 29.
2000, as amended by a First Amendment to Amended and Restated Business Loan Agreement
and Security Agreement dated effective July 1, 2001 and by a Second Amendment to Amended
and Restated Business Loan Agreement and Security Agreement dated as of November 2, 2001
(as the same may be amended and m effect from tme to ume, the "Loan and Security
Agreement"), providing for extensions of credit to be made to the Grantor; and

WHEREAS, pursuant to the terms of the Loan and Security Agreement, Grantor and
Secured Party, Grantor has granted to Secured Party a security interest in substantially all the
assets of Grantor, including, without Limitation, all nght, title and interest of Grantor in, to and
under all now owned and hereafier acquired Intellectual Property (as defined in the Loan and
Security Agreement), together with the goodwill of the business symbolized by Grantor's
trademarks and all proceeds thereof, to secure the payment of all of Grantor's Liabilities (as such
term is defined in the Loan and Security Agreement);

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Grantor does hereby grant to Secured Party a continuing
security interest in all of Grantor's right, title and interest in, to and under the following (all of
the following items or types of property being herein collectively referred to as the "Trademark
Collateral"), whether presently existing or hereafier created or acquired:

(1) each trademark, trademark registration and trademark application,
including, without limitation, the trademarks, trademark registrations (together with any
reissues, continuations or extensions thereof) and trademark applications referred to in
Schedule 1 annexed hereto, and all of the goodwill of the business connected with the use
of, and symbolized by, each trademark, trademark registration and trademark application;

(2) each trademark license and all of the goodwill of the business connected
with the use of, and symbolized by, each trademark license, including, without limitation,
each trademark license referred to in Schedule 1 annexed hereto; and

(3) all products and proceeds of the foregoing, including, without limitation,
any claim by Grantor against third parties for past, present or future (a) infringement or
dilution of any trademark or trademark registration including, without limitation, the
trademarks and trademark registrations referred to in Schedule 1 annexed hereto, the
trademark registrations issued with respect to the trademark applications referred in
Schedule 1 and the trademarks licensed under any trademark license, or (b) mjury to the
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goodwill associated with any trademark, trademark registration or trademark licensed

under any trademark license.

This security interest is granted in conjunction with the security interests granted to
Secured Party pursuant to the Loan and Security Agreement. Grantor hereby acknowledges and
affirms that the rights and remedies of Secured Party with respect to the security interest in the
Trademark Collateral made and granted hereby are more fully set forth in the Loan and Security
Agreement, the terms and provisions of which are incorporated by reference herein as if fully set

forth herein.

IN WITNESS WHEREOF, Grantor has caused this Trademark Security Agreement to be

duly executed by its duly authorized officer hereunto as of the | 37 day of Novem per
o0

GRANTOR:

SYNYGY, INC. )

By: . 2

Ml'ﬁi/t( A-

Name: [ Stifer
Title: Plesident & CET.
SECURED PARTY:

PROGRESS BANK

By:

2
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ACKNOWLEDGMENT
COMMONWEALTHOF PA )
) §
COUNTY OF Mon’rc}ow n)

This instrument was acknowledged before me this l% day of N’?U@mwr 2001.
by _ Mavk A. Shffier as _Hes dent a cev of Synygy, Inc., a

Pennsylvania corporation, on behalf of such corporation.

(Seal) ! o b et Notary Publéfinand for the State of ﬁt
gt e - ‘ 7/2cC5
L St My commission expires: 5, /'77 2065

ACKNOWLEDGMENT
COMMONWEALTHOF )
COUNTYOF i §
This instrument was acknowledged before me this day of , , by
as of Progress Bank, on behalf of Progr Progress Bank.
(Seal) Notary Public in and for the Stateof

My commission expires:
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[Stoven Hibian - Tadermark Seeuty Agrsomentieved 102901 doc " Pagez)

Schedule 1 and the trademarks licensed under any trademark license, or (b) injury to the
goodwill associated with any trademark, trademark registration or trademark licensed
under any trademark license.

This security interest is granted in conjunction with the security interests granted to
Secured Party pursuant to the Loan and Security Agreement. Grantor hereby acknowledges and
affirms that the rights and remedies of Secured Party with respect to the security interest in the
Trademark Collateral made and granted hereby are more fully set forth in the Loan and Security
Agreement, the terms and provisions of which are incorporated by reference herein as if fully set

forth herein.

IN WITNESS WHEREOF, Grantor has caused this Trademark Security Agreement to be
duly executed by its duly authorized officer hereunto as of the /=7 day of dlsmasn .

C 1
GRANTOR:
SYNYGY, INC.
By:

Name:
Title:

SECURED PARTY:

PROGRESS BANK

H:\corp\progressbank\synygy\Trademark Security Agreement.revised.102901.doc
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“Sisven Hobrman - Tradernark Seciity Agreermari revised 103001 doc
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ACKNOWLEDGMENT
COMMONWEALTH OF )
) §
COUNTY OF )
This instrument was acknowledged before me this day of , 2001,
by as of Synygy, Inc., a

Pennsylvania corporation, on behalf of such corporation.

(Seal) Notary Public in and for the State of

My commission expires:

ACKNOWLEDGMENT

COMMONWEALTH OF é/@%[ Vaaue)

, ) §
COUNTY OF Adzu foomeo - )

. This instrument was acknowledged before me this _/ > day of w0~ |, Zeoo. , by
Orcven O Hebuaras  SVFE of Progress Bank, on behalf of Progress Bank.

(Seal) Notary Public in and for the State of & )

My commissioyjr.gs
(7/ 2 éﬂ/ﬂ =

NO SEAL
ANDRA PASCALE, N
Whltpaln Twp.. Mon ofc#eary Pugl "
My Commission Expnres Oct 14, 20%4
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TRADEMARK SECURITY AGREEMENT

WHEREAS, Synygy, Inc., a Pennsylvania corporation ("Grantor"), having an address at
555 North Lane, Suite 6000, Conshohocken, Pennsylvania 19102, owns the trademarks,
trademark registrations and trademark applications listed on Schedule 1 annexed hereto and is a
party to the trademark licenses listed on Schedule 1 annexed hereto; and

WHEREAS, Grantor and Progress Bank (the Secured Party"), are parties to that certair
Amended and Restated Business Loan Agreement and Security Agreement dated September 29,
2000, as amended by a First Amendment to Amended and Restated Business Loan Agreement
and Security Agreement dated effective July 1, 2001 and by a Second Amendment to Amended
and Restated Business Loan Agreement and Security Agreement dated as of November 2, 2001
(as the same may be amended and in effect from time to time, the "Loan and Security
Agreement"), providing for extensions of credit to be made to the Grantor; and

WHEREAS, pursuant to the terms of the Loan and Security Agreement, Grantor and
Secured Party, Grantor has granted to Secured Party a security interest in substantially all the
assets of Grantor, including, without limitation, all right, title and interest of Grantor in, to and
under all now owned and hereafter acquired Intellectual Property (as defined in the Loan and
Security Agreement), together with the goodwill of the business symbolized by Grantor's
trademarks and all proceeds thereof, to secure the payment of all of Grantor's Liabilities (as such
term 1s defined in the Loan and Security Agreement);

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby acknowledged, Grantor does hereby grant to Secured Party a continuing
security interest in all of Grantor's right, title and interest in, to and under the following (all of

the following items or types of property being herein collectively referred to as the "Trademark
Collateral"), whether presently existing or hereafter created or acquired:

(1) each trademark, trademark registration and trademark application,
including, without limitation, the trademarks, trademark registrations (together with any
reissues, continuations or extensions thereof) and trademark applications referred to in
Schedule 1 annexed hereto, and all of the goodwill of the business connected with the use
of, and symbolized by, each trademark, trademark registration and trademark application;

(2) each trademark license and all of the goodwill of the business connected
with the use of, and symbolized by, each trademark license, including, without limitation.
each trademark license referred to in Schedule 1 annexed hereto; and

(3) all products and proceeds of the foregoing, including, without limitation,
any claim by Grantor against third parties for past, present or future (a) infringement or
dilution of any trademark or trademark registration including, without limitation, the
trademarks and trademark registrations referred to in Schedule 1 annexed hereto, the
trademark registrations issued with respect to the trademark applications referred in
Schedule 1 and the trademarks licensed under any trademark license, or (b) injury to the
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goodwill associated with any trademark, trademark registration or trademark licensed
under any trademark license.

This security interest is granted in conjunction with the security interests granted to
Secured Party pursuant to the Loan and Security Agreement. Grantor hereby acknowledges and
affirms that the rights and remedies of Secured Party with respect to the security interest in the
Trademark Collateral made and granted hereby are more fully set forth in the Loan and Security
Agreement, the terms and provisions of which are incorporated by reference herein as if fully set
forth herein.

IN WITNESS WHEREOF, Grantor has caused this Trademark Secunty Agreement to be
duly executed by its duly authorized officer hereunto as of the [ day of NDWMbe{”
200 .

GRANTOR:

SYNYGY, INC. &@_’
B

Name M hyk A. 5t Fﬂ&f
Title: dent

SECURED PARTY:

PROGRESS BANK

2
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ACKNOWLEDGMENT

COMMONWEALTH OF P A A )

) §
COUNTY OF Mon{ﬁt)w\ en) )

This mstrument was acknowledged before me this l 6 day of NOUQ/MQF 2001,
by _ Mak A. ShEfier as ?(osmiml—g &z}, of Synygy, Inc., a

Pennsylvania corporation, on behalf of such corporation.

Notary Pubii'i in and for the State of ﬁf‘_‘

(Seal)
My commission expires: d ?/2005
ACKNOWLEDGMENT
COMMONWEALTH OF )
) §
COUNTY OF )
This instrument was acknowledged before me this day of , , by
as of Progress Bank, on behalf of Progress Bank.
(Seal) Notary Public in and for the State of

My commission expires:
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"Steven Hobman - Trademark Security Agreement.revised.102901.d0c T ' Page 2 |

Schedule 1 and the trademarks licensed under any trademark license, or (b) injury to the
goodwill associated with any trademark, trademark registration or trademark licensed
under any trademark license.

This security interest is granted in conjunction with the security interests granted to
Secured Party pursuant to the Loan and Security Agreement. Grantor hereby acknowledges and
affirms that the rights and remedies of Secured Party with respect to the security interest in the
Trademark Collateral made and granted hereby are more fully set forth in the Loan and Security
Agreement, the terms and provisions of which are incorporated by reference herein as if fully set
forth herein.

IN WITNESS WHEREOF, Grantor has caused this Trademark Security Agreement to be
duly executed by its duly authorized officer hereunto as of the /== day of Abusmacr

Fo0i
GRANTOR:
SYNYGY, INC.
By:

Name:
Title:

SECURED PARTY:

PROGRESS BANK

H:\corp\progressbank\synygy\Trademark Security Agreement.revised.102901.doc
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Page 3]

ACKNOWLEDGMENT
COMMONWEALTHOF )
COUNTYOF __ ; §
This instrument was acknowledged before me this  day of , 2001,
by as of Synygy, Inc., a

Pennsylvania corporation, on behalf of such corporation.

(Seal) Notary Public in and for the State of

My commission expires:

ACKNOWLEDGMENT

COMMONWEALTH OF e/ Vi)

) §
COUNTY OF /{/44,?&%7 )

This instrument was acknowledged before me this / ad day of Ao~ , Zoo/, by
Sra/z:ND Hobudnas  SVF of Progress Bank, on behalf of Progress Bank.

(Seal) Notary Public in and for the State of & 4

My commission expi

: s Notary
w
hitpain Twp., M Sr’q

mission Expures Oct. 14
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SCHEDULE1

TO

TRADEMARK SECURITY AGREEMENT

Owner of Place of Trademark | Registration Registration | Expiration Services
Record Registration Number Date Date
Synygy, PTO Synygy 2,262,775 7-20-99 7-20-05 See Note 4,
Inc. below
Synygy, PTO The Incentive | 2,472,514 7-24-01 7-24-07 See Note 5,
Inc. Compensation below
Company
Synygy, PTO Incentive 2,321,005 2-22-00 2-22-06 See Note 6,
Inc. Compensation below
Made Easy
Simulate, PTO Turning 1,963,726 3-26-96 3-26-02 Information
Inc. Information Management
Into Action Consulting
Services, in
Class 35
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Note 1: “PTQO” means the U.S. Patent and Trademark Office.

Note 2: No claim is made to the exclusive right to use “Incentive Compensation,” apart from the mark “Incentive Compensation Made Easy.”

Note 3: Registered owners are required to file Section 8 Affidavit of Continued Use in Commerce with the PTO between the 5th and 6th anniversaries of the mark’s
registration date. Thereafter Combined Section 9 and 8 Affidavits of Renewal of Registration and Continued Use in Commerce are to be filed at every ten years
beginning with the 10t anniversary of the mark’s registration date. The expiration dates given above are the 6th anniversary date of the mark’s registration.

Note 4: Business Management Consulting; Collecting, Processing, Analyzing, Reporting and Providing All Ty pes of Business Information by a variety of means,
in Class 35. Designing Computer Software for others related to Business Information in Class 42.

Note 5: Business Management Consulting Services, namely the Collecting, Processing, Analyzing, Reporting and Providing all types of Employee Incentive
Compensation Business Information and Services by a variety of means for others, namely the Design, Implementation, and On-Going Management of Employee
Incentive Compensation Plans for others, in Class 35. Designing Computer Software for others for use in Processing, Analyzing, Reporting, Employee

Compensation Business Information for others, namely the Design, Implementation, and On-Going Management of Employee Incentive Compensation Plans, in
Class 42.

CADocuments and Settings\montague\Desktop\P35601! {Progress Trademark Security Agmt Final 11-2-01).DOC



Note 6: Business Management Consulting Services, namely, the Design, Implementation, and On-Going Management of Employee Compensation Plans for

Others, in Class 35. Designing Computer Software for Processing, Analyzing, and Reporting Employee Incentive Compensation Business Information for others,
including the Design, Implementation, and On-Going Management of Employee Incentive Plans for others, in Class 42.
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02/25/2002

RECORDED



