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SECURITY AGREEMENT

This Security Agreement is entered into as of March 12, 2002 by and among Advanced
Technology Ventures IV, L.P., Axiom Venture Partners I, L.P., The Charles R. Briggs
Trust and any Additional Investors (each individually a “Lender” and collectively the
“Lenders™) and Punlens, Inc., a Delaware corporation (the “Company™).

RECITALS

The Lenders have agreed to make certain advances of money and to extend certain
financial accommodations to the Company in the amounts and manner set forth in that
certain Secured Convertible Promissory Note Purchase Agreement by and among the
Lenders and the Company dated of even date herewith (as the same may be amended,
modified or supplemented from time to time, the “Purchase Agreement”, and together
with the Notes issued thereunder, the “Loan Agreements”). The Lenders are willing to
make the loans to the Company as set forth in the Loan Agreements, but only upon the
condition, among others, that the Company grant to the Lenders a security interest in
certain assets of the Company. Capitalized terms not otherwise defined herein shall have
the meaning ascribed to such terms in the Purchase Agreement.

NOW, THEREFORE, the parties hereby represent, warrant, covenant and agree as
follows:

AGREEMENT

1. Grant of Security Interest in Collateral. The Company grants to the
Lenders a continuing security interest in, and pledges to the Lenders, all presently
existing and hereafter acquired or arising property described on Exhibit A attached hereto
(the “Collateral”) in order to secure prompt repayment of any and all debt, principal and
interest owed to the Lenders pursuant to the Loan Agreements whether absolute or
contingent, due or to become due, now existing or hereafter arising and in order to secure
prompt performance by the Company of each of its covenants and duties under the Loan
Agreements. Such security inferest constitutes a valid security interest in the presently
existing Collateral, and will constitute a valid security interest in Collateral acquired after
the date hereof.

2. Grant of Security Interest in Intellectual Property. To secure its
obligations under the Loan Agreements, the Company grants to the Lenders a security
interest in, and pledges to the Lenders, all of the Company’s right, title and interest in, to
and under its intellectual property collateral (including without limitation those
Copyrights, Patents and Trademarks listed on Exhibits B, C and D hereto), and including
without limitation all proceeds thereof (such as, by way of example but not by way of
limitation, license royalties and proceeds of infringement suits), the right to sue for past,
present and future infringements, all rights corresponding thereto throughout the world
and all re-issues, divisions continuations, renewals, extensions and continuations-in-part
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thereof. The rights and remedies of the Lenders with respect to the security interest
granted hereby are in addition to those set forth in the Loan Agreements, and those which
are now or hereafter available to the Lenders as a matter of law or equity. Each right,
power and remedy of the Lenders provided for herein or in the Loan Agreements, or now
or hereafter existing at law or in equity shall be cumulative and concurrent and shail be in
addition to every right, power or remedy provided for herein and the exercise by the
Lenders of any one or more of the rights, powers or remedies provided for in this Security
Agreement, or any of the other Loan Agreements, or now or hereafier existing at law or
in equity, shall not preclude the simultaneous or later exercise by any person, including
the Lenders, of any or all other rights, powers or remedies.

3. Representations and Warranties. The Company represents and warrants
that Exhibits B, C, and D attached hereto set forth any and all patents, trademarks, and
copyrights in which the Company has registered or filed an application with either the
United States Patent and Trademark Office or the United States Copyright Office, as
applicable.

4, Delivery of Additional Documentation Required. The Company shall
from time to time execute and deliver to the Lenders, at the request of the Lenders, all
financing statements and other documents that the Lenders may reasonably request, in
form satisfactory to the Lenders, to perfect and continue perfected the Lenders’ security
interests in the Collateral and in order to fully consummate all of the transactions
contemplated under the Loan Agreements.

5. No Waiver. No failure to exercise, nor any delay in exercising, on the
part of any Lender, any right, power or privilege hereunder shall operate as a waiver
thereof. No single or partial exercise of any right, power or privilege hereunder shall
preclude any other or further exercise thereof or the exercise of any other right, power or
privilege. A waiver by a Lender of any right or remedy hereunder on any one occasion
shall not be construed as a bar to any right or remedy which any such Lender would
otherwise have on any future occasion.

6. Waivers and Amendments; Successors and Assigns. This Agreement
may be amended, and any provision thereof waived, as set forth in the Purchase
Agreement. This Security Agreement shall be binding upon the successors and assigns of
the Company and shall inure to the benefit of the Lenders and their successors and
assigns. Additional Investors shall become party to this Agreement from time to time
after the date hereof by virtue of their execution of a counterpart signature page hereto.
Upon such execution such person shall be deemed a Lender hereunder and thereupon this
Agreement shall be automatically amended without further action on the part of any of
the parties hereto to reflect that such party is to be considered a Lender hereunder.

7. Governing Law. It is the intention of the parties that the internal laws, and
not the laws of conflicts, of the State of Florida should govern the enforceability and

-2

GOMESN 55\21.2302344_1

TRADEMARK
REEL: 002543 FRAME: 0251



, validity of this Agreement, the construction of its terms and the interpretation of the
rights and duties of the parties pursuant to the relationships among them contemplated
herein, whether or not such rights and duties arise directly under this Agreement.

This Agreement may be executed in two or more counterparts, each of which shall be
deemed an original but all of which together shall constitute the same instrument.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]
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IN WITNESS WHEREOF, the parties have caused this Security Agreement to be duly
executed by its officers thereunto duly authorized as of the first date written above.

THE COMPANY:

PURILENS, INC.

o o W han
¢

Name: Ron McGhay
Title: President

THE LENDERS:

ADVANCED TECHNOLOGY VENTURES IV, L.P.
By: ATV Associates IV, L.P., its General Partner
By:

Name: Pieter J. Schiller
Title: General Partner

AXIOM VENTURE PARTNERS II, L.P.

By:
Name:
Title:

THE CHARLES R. BRIGGS TRUST

By:
Name:
Title:

GOMESM 55\21.2302344_1
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IN WITNESS WHEREOF, the parties have caused this Security Agreement to be duly
executed by its officers thereunto duly authorized as of the first date written above.

GOMES\155\21.2302344 1

THE COMPANY:
PURILENS, INC.
By:

Name: Ron McGhay
Title: President

THE LENDERS:

ADVANCED TECHNOLOGY VENTURES IV, L.P.

By: ATV Associates IV, L.P., its General Partner

Title: General Partner

AXIOM VENTURE PARTNERS I, L.P.

By:
Name:
Title:

THE CHARLES R. BRIGGS TRUST

By:
Name:
Title:

TRADEMARK
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Sent by: AXIOM VENTURE PARTNERS

03/11/02 4:12PM; JetFax #827;Page 3/4
Raceivead: I/11/702 1:857PM; -~ AXIOM VENTURE PARTNERS; Papge 3
03/11/02 MON 12:30 FAX

8605487797;

Gooa

IN WITNESS WHEREQF, the parties have caused this Security Agreen-ncnt to be duly
executed by its officers thereunto duly avthorized as of the first dato written above,

THE COMPANY:
PURILENS, INC.
By:

Name: Ron McGhay
Title; President

THE LENDERS:

ADVANCED TECHNOLOGY VENTURES IV, L.P.

By: ATV Assocciates IV, L.P,, its General Partaer

By:
Name: Pieter J, Schiller
Title: General Partaer

AXIOM VENTURE PARTNERS I, L.P,

By: /4*(, n. LUL,
Name: /Q{.c,, Mf‘ugi ’”’
Title: C:-C/\»u--{ ,pn 1-\r/"‘

THE CHARLES R, BRIGGS TRUST

By:
Name:
Title:

QOMES\155121.2302344 1
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IN WITNESS WHEREOF, the parties have caused this Security Agreement to be duly
executed by its officers thereunto duly authorized as of the first date written above.

THE COMPANY:
PURILENS, INC.
By:

Name: Ron McGhay
Title: President

THE LENDERS:

ADVANCED TECHNOLOGY VENTURES 1V, L.P.
By: ATV Associates IV, L.P., its General Partner
By:

Name: Pieter J. Schiller
Title: General Partner

AXIOM VENTURE PARTNERS 11, L.P.

By:
Name:
Title:

THE CHARLES R. BRIGGS TRUST

7%
Name: - ¥ [85
Title: “TRastee
-4-
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EXHIBIT A
COLLATERAL DESCRIPTION

All personal property of Purilens, Inc. (herein referred to as “Borrower” or
“Debtor”) whether presently existing or hereafter created, written, produced or acqulred
including, but not limited to:

(1) all accounts receivable, accounts, chattel paper, contract rights
(including, without limitation, royalty agreements, license agreements and distribution
agreements), documents, instruments, money, deposit accounts and general intangibles,
including, without limitation, returns, repossessions, books and records relating thereto,
and equipment containing said books and records, all financial assets, all investment
property, including securities and securities entitlements;

(11) all software, computer source codes and other computer programs
(collectively, the “Software Products™), and all common law and statutory copyrights and
copyright registrations, applications for registration, now existing or hereafter arising,
United States of America and foreign, obtained or to be obtained on or in connection with
the Software Products, or any parts thereof or any underlying or component elements of
the Software Products together with the right to copyright and all rights to renew or
extend such copyrights and the right (but not the obligation) of the Lenders, to sue in their
own name and/or the name of the Debtor for past, present and future infringements of

copyright;

(iii))  all goods, including, without limitation, equipment and inventory
(including, without limitation, all export inventory);

(iv)  all guarantees and other security therefor;

(v) all trademarks, service marks, trade names and service names and
the goodwill associated therewith;

(vi)  (a) all patents and patent applications filed in the United States
Patent and Trademark Office or any similar office of any foreign jurisdiction, and
interests under patent license agreements, including, without limitation, the inventions
and improvements described and claimed therein, (b) licenses pertaining to any patent
whether Debtor is licensor or licensee (including but not limited to that certain
Development and License Agreement by and between Borrower and Technology
Research Inc.), (¢) all income, royalties, damages, payments, accounts and accounts
receivable now or hereafter due and/or payable under and with respect thereto, including,
without limitation, damages and payments for past, present or future infringements
thereof, (d) the right (but not the obligation) to sue for past, present and future
infringements thereof, (e) all rights corresponding thereto throughout the world in all
jurisdictions in which such patents have been issued or applied for, and (f) the reissues,

-5.
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divisions, continuations, renewals, extensions and continuations-in-part with any of the
foregoing (all of the foregoing patents and applications and interests under patent license
agreements, together with the items described in clauses (a) through (f) in this paragraph
are sometimes herein individually and collectively referred to as the “Patents’); and

(vi1) all products and proceeds, including, without limitation, insurance
proceeds, of any of the foregoing.

GOMES\55\21.2302344_1
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EXHIBIT B

Copyrights
Registration Registration
Number Date
Description
None
-7 -
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EXHIBIT C

Patents
Patent/Registration/  Patent/Registration/
Application Application
Description Number Date
Contact Lens Cleaning and Disinfecting System 5,144,144 September 1, 1992

See also Status Report — Foreign Patents and Applications attached hereto and
incorporated into this Exhibit C by reference.
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EXHIBIT D

Trademarks
Registration/ Registration/
Application Application
Description Number Date

See U.S. Trademark Status Report and Foreign Trademark Status Report attached hereto
and incorporated into this Exhibit D by reference.
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