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AAMSOUTH
SECURITY AGREEMENT (GENERAL)
THIS AGREEMENT is executod on  September 26, 2002 by POLYVULC USA, INC.
pary {th “Londer. . {the *Barmower”), in faver of AmSeuth Bank, as sacyred
Rocital

The Bomower and tha Lendor ha ity i ke i " .
10 order 15 3ecute the Ouigaum:dgesm‘fe;gémfat the Bomower shall grant & security infevest and cther nights in and to the Property (as hersinafier F!efmod) to he Lender

Agraament
NOW, THEREFORE, in consideration of the loregoing Recitals, and to induc it 1o the Berro
agroes with ihe poriribied oregaing Recitals, and to induce the Lender to exlend Cregit o the wer Under Lhe Loan Ducuments, the 8orrower

ARTICLE 1
SECTION 11 Rules of Consiruction. Fo tha Rules of Construction and Dafinitions

{ 1.1 of Lons on. For the purposes of (his Agreement, except as otherwise expressly rovided or unless i itR%: (a3} Warg
of masculing, femining OF neuter gender mcludallhe comeiative words of other genders, Singular tarms mﬁe thye‘:lural as well aless mgiincg{}}::l:rizem 5;63? EET}\'IT' Horss
refarences herein to designaled "Ariclas,” *Sections’ and other subdivisions or {0 letlered Exhibils are to the designaled Artictes, Sections and subdivisions hereof aad the
Exhlbﬂ_s annexeq herelo unigss e'xpressly alherwise designaled in context. ANl Article, Section, ather subdivision and Exhibit Caplions herein ara used for reference only and 5o
nol fimit or descnbg lhg $C0ps or intent o, orin any way affect, this Agreement, (c) Tha lerms “nclude,* ‘incluging,” and similar leans snall be construed as if followed by tha
phfase ‘w:lh_uul being v:mtgd 10" {d) The lerms *herein,’ *hereof and *hereundes” and other woids of similar impert rafer lg this Agreement as a whole and not to any particylzr
Artizte, smxon. Glher subd_msion o Exhidit. (e) All Recitais sat forth in, and all Exhibits te, this Agreement ane hereby incorporated In this Agreemant by reference. () No
inferenca in favor of of against any party shall be drawn from the fact that such party or such party's caunsel has drafted any portion hereof. {g) All refarences in thig
airr:oarrnem 10 3 separate instrumiont are lo such separate instrument as the same may be amended or supplemented from lime to time pursuant o the applicable provisions

SECTION 1.2 Definitlons. As used in this Agreerent, the following tems are defined as follows:
o mem’:'f‘::s(gﬁmw definea hrein, Lo used in i Agraamant ral are defined i Arice o ha Unlfom Commercia Code (1ha "UCC) hava the masnings defined
. (b).Agcount Debtor any buyer of lessee of Inveniary from the Borrower, any customer for whom services are renderad o materials fumished by the
Borrower, any ather persan obligsted to the Borrower on an Accounl, and al *account deblors” as defined in Article 9 of the UCC, (¢} Accaunts means any and all rights of
the Boower 10 tha payment of Maney, whalher of not evidenced by an inatrument or chattel paper (langibie o elecironic) o leftar-af<redit 2nd whethar of not eamad by
pertormance, including a right Lo payment lar goods sold, leased, or licensed or for services rendered by the Borrowes and  right to any amaunt payable under a Contract of 3
monetary obligation, and all *accounts” as defined in Article S of the UCC. (d) Busineas Day means any day, excluding Saturday and Sunday, on which the Lender's main
affica ls open 10 the public for carrying on substantially all of ks banking business, () Contracts means all Laases, licanses, requisilions, putchase ordars, documens,
instruents, letters-of-credit, and chatial paper langibla or alectronic of the Bomowet. induding any of the same thal retata to any Equipmant, Fixtures, Inventory, General
lntangbles or othar property descrived In the granting clauses sel cut In Articla 2, or sacura any ACcounts, of in connaction with which Accounts exist or may ba created. (f)
Cradil means, Individually and collectively, all loans, forbearancas, renewals, xlensions, advanaas, disbursements and other extensions of credit ow o hereaftar made by
the Lender 1o or for the account of the Samower under the Loan Documents. {g) Default Rate means a rata of interes! equal to two (2) percentaga paints per annum in excess
of tha highesl rata of interes! ctherwisa applicadle to any of the Dbligations of the highes( rate of interes! allowed urider applicable jaw, whichever is less, (h) Ceposit
Accounts means all bank accounts and other deposit accounts and lock boxes of the Bommower, including any of the same established for the benefit of the Lender and ail
‘deposil accounts” as defined in Article 9 of the UCC. (i) Equipmeny means all of the Borrowar's equipment, machinery, fumilure, furnishings, vehicles, teols, spare parts,
malerials. supplies, store fitures, leasehold improvements, all ather goods (including embadded software to the extenl provided for in Article 8 of the UCC) of every kind and
nature (other than Inventory and Fixtures). () Eyant of Default Is defined in Section 6.1. An Event of Defauit "exists" if the same has oceurred and is cantinuing. {k) Fixtures
means all goods that become sa related to particular real estate that an interest in them arises under real estate Iaw. (I) Geperat intanqgibles means all chaices in actien,
things in action, causes of action and other assignabla intangible property of the Borrower of every kind and nalure (other than Accounts and Contracts), including carperate,
partrership, limited liability company and other business racords, good will, inventans, designs, palents, patent applications, irademarks, trade names, trade secrels, service
marks, logos, copyrghts, copyright applications, registrations, software, licenses, payment infangibles (o the xtent not incluged In Accounts), permits, franchises, tax refund
claims, insuranca policies and rights thereunder (including any refunds and retumed premiums) and any collaleral, guaranty, lettar-of-credit or ofher security held by or graniec
10 the Borrower 10 secure payment of Accounts and Contracts and all “general intangibles” as defined in Article 9 of the UCC. (m) Govemmental Authority means any
national, stats, county, municipat or olher government, domestic or forelgn, and any agancy, avtharity, depariment, commission, bureay, board, coun oF olher instrumentality
theredd, {n) Goyernmental Requicementy means all laws, rules, cegulations, ordinances, judgments, decrees, codas, orders, injunctions, nolices ang demand fetiers of any
Gavemmental Authority. (o) luyertory means ali goods, mercharktise and other personal propery heid by the Bamower for sale of lease or license or fumished of 1o be
furnished by the Bomower under contracts of servica or otherwise, raw materials, pants, finished goods, work-in-process, scrap inventory and supplies and matenals used or
consumed, of 1o be used or consumed, In the Borowar's present or any futurs business, and all such property retumned lo or nepessessad or Stopped in transit by (he
Borower, whather in translt or in the constnuclive, actual or exclusive possession of the Bomower or of the Lendex or held by tha Bomower of any other person for the Lander's
account and wherever the same may be located, including ak such property thal may now of hereatter ba localed on the premisas of the Borrower or upon any leased location
or upon the premises of any camiers, lorwarding agents, warehousemen, vendars, selling agents, procossors or third parties, and all *lnventory” as defined in Article § of the
UCG. {p) Exvestmant Property means all of (he Borowss's cartificated and uncertificaed securities, securities accounts and security enttlements, commodity accaunts and
commodity conlracts, and all investmeni property® as dafined in Article 8 and 9 of tha UCC. (q) Leanes means (1) all leases and use agreements of personal property entered
into by the Borrower a3 lessor with other persons as lessees, and all rights of the Bomawar under such leases and agreements, induding the right (¢ reéceive and collect ail
rents and other moneys (including securily deposits) al any time payable under such loases and agresments, whather paid or accruing before or after the filing of any petition
by of against the Bomower under the United Statas Bankrupiey Code; and (2) all leases and use agreernents of personal property enlered inlo by the Bomawer as lessee with
other persong as lessor, and all rights, tites and interests of the Borrower thereunder, ingiuding the leasehoid ineres! of the Borrower In such property and all cptions o
purchase such praperty of 1o exlend any such igase or agreemant. (r) Lien means any mongage, pledge, assignment, charge, encumbrance, lien, security title, security
intarast or other prefersntial arangement. (s) Loan Dogumants maans this Agrearnani and any note, othgr security agreement, guaranly agreement, morlgage and all other
documents o instruments now or hereafter axeculed or deliverad in connection with the ransactions contemplated hereby or theraby. (t) Obligatipns means (1) the payment
and performanes of all indebtadness, obligations and iiabilities of the Borrower (0 the Lender (including abligatlans of performance) of every kind whatsoaver, arising directly
oatween the Borrowar and the Lender o acquirad aulrighl, as a participalion or as collateral security from another person by the Lender, direct or indirect, absoiute o
contingent, due or to become due, now existing or hereatler incurred, contracted oc arising, joint or several, liquidated o uniiquidaled, regardlass of how or when they arise
{including thase arising after tha filing of a petition by or against the Borrower under the Bankruptey Coda, even if such obligations do not accrue because of the automalic stay
under the Bankrupicy Code of otherwise) o by whal agreement or instrument they may be gvidenced or whether they are evidenced by agreement or instrument, and whether
incumred 8¢ maker, endorsar, surely, guaranlor, ganeral pantner, drawer, ton-Teasar, secount panty with respect to a letter-of-redit, indemnitor or otherwise; {2} tha obsarvance
and parfurmancs by tha Bomowasr of all of the provisions of (ha Loan Cucuments; (3} the payment of all sums advanced in the Tuture, if any, and all sums paid by the Larder in
exercising any of its fights, powers of ramedies under the Laan Documents or this Agreement (ingluding alf surns exponded lo parfect, preserve, continue, amend and
maintain the Property, as herginatter defined, all sums expended for the Bomower's beneft, and all sums expendead on atlomeys' lees), and all intergst (including
post-bankrupley potition Interest, ag aforesaid) on such sums provided for herein or thargin; and (4) all renawsls, extensions, magifications and amendments of any of the
foregoing, whelhier or nol any renewsl, extension, modificalion or amendmen| agreement is executed in conngclion Iherewilh. () Qbllyors means the Berrower, each cther
person, if any, expcuting any security agreement, morigage, pledge or olher instrument granting 2 Lien la the Lender Lo secure the obligations as a granlor, (if the Bomawer is
a partnership) any general pariner thereof, and any other maker, endorser, surely, guarantor or olher persan now of hereaiter liable for the payment or performance. in whoig
or in pan, of any of the Cbligations. {v) Permitted Encumbrances means any Liens and other matlers affgcting Litle to the Property that are described In Exhibit C. {w) Parson
(whether or nol capitallzad) includes natural persons, scle proprietorships, corporations, lrus(s, unincoMerated organizations, assoGations, companiss, institutions, entities,
joint venturess, parinerships, (imited liabillty companiss and Govemmental Authorities. (x) ]F"Lqpm is dafined in Article 2. (y) Tangible Property means all Equipment,
Fixtures, inventory, and olher tangible personal propenty of the Bomower,  General intangibles shall include the patents

and trademarks described in Exhibit B hereto.
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ARTIGLE 2

Security Agreement C ’
SECTION 2.1 Granting Clauses. As security for the Obligations, the Bomowar hereby grants lo the Lender security tfe 16 and a conlinuing secunity interest in, and
2s8igns, transfers, conveys, pladaes and sets over to the Lender alf of the Borrower's ight, litle and inferest in, 1o and under the following property, whether row owned o
hereafter acquired by the Borrower, and whather now existing or hermafter incued, created, arising or entered into (collectively, the *Property”)

(a} il Equipment, Fixturas, Inventory and other Tangible Property of the Borrower, and any and all acoessions and additions therelo, any substitutions and
replacements therefor, and afl altachmenls and improvements placed upon or used In connection therewilh, o any par thereof; (bj all Accounts, Contracts and Generat
Intangiblas of the Bomrower; (¢) all of the Borrower's rights as an unpaid vendor or llenex, including stoppage in transil, replevin, definue and reclamation; (d) ail meneys of the
Borrower, all Deposit Accounts of the Bomowet in which such moneys may at any ime be on deposil or held, afl Investments of securities of the Bortower in which such
moneys may at any lime be invested and all certificates, instuments and documents of the Borrowsy rom time lo fime representing of evidencing any such moneys; (e) all
Investment Property of the Bomower; (f) any ather proparty of the Borrower now or hereafier held by the Lender or by othiers for the Lender's account; (g) alt rights, interest,
dividends, proceeds, products, rents, royailles, issues and profits of any of the property described In the foregoing granting clauses, whether the peoduct of sale, lease, license,
exchange or clher disposition of the Proparty, paid or acerving before or after the filing of any petition by or againsi the Bamower under the Unlted States Bankruptey Cods,
and ah instruments delivered 1o the Lender in substitution 19 or in addition to any such property; and (k) all supporting abligations; ard (i) ali books, documents, fites, ledgers
and recards {whether on compuler o ctherwise] covering ar ctnemwise related to any of the property described in (he foregoing granting clauses, No submission by the
Borrgwer 10 the Lender of a schadule or other particular identification of Property shall be necessary (o vest in the Lender the Liens contémplated by this Agreement in each
and gvery item of Propenty of the Bomower now existing or hereafter acquired, incurred, crealed, arising or entered into, but rather such Liens shali vest in tha Lender
immediately upon the acquisition, creation, incurring or anising ¢f, or entering into, eny such ilem of Property withou! the necessily for any other or further action by the
Borrower of by the Lender, The Barower shall take such steps and observe such formalities as the Lender may ragues! from tima to time to create and maintain in faver of the
Lender *he Ligns contempiated by this Agraement in all of the Property, whether now owned or hereafter acquired by the Borower, and whather now existing or herealter ;
Incutred, created, arising or enterad into. ;

ARTICLE )’
Representations and Wamanties
SECTION 3.1 Genera) Rapresentations and Warrantles. The Borower represenis and warranls o the Lender as follows: (a} The Bomower is tha owner of the
Property o has power (o transler the Property and has a good right to grant to tha Lender the Liens contempiated by this Agresment; the Property is free and clear of all Liens
other than Permitted Encumbrances; and the SBomower hereby wamants and will forever defend the title 1o the Property unto the Lendar, #s successors and assigns, against
the claims of all persons whomsoever, whether iawfut of unlawful, except those dlaiming under Permitted Encumbrances, (b) The addresses of (1) cach of the Borower's
places of business, (2) the Borrower's chigf execulive office, (3) the office where Ihe Bomower keeps the Bomower's racords concemning Accounts, (4) the Borrower's
registered agent, and {5) aach iocation where the Borrower kaaps any Tangible Property, are corectly and completsly se! forth on Exhibit B. No change has occurred in such
acdress{es) in (he five years immediately precading the execution of 1his Agreement. (c) The Bofrower's legal name is as set forth in he firat paragraph of this Agreement. (¢)
The Borrower's state of incorporation of registralion (if the Bomower was craaled by such state filing) is the state identifled in Exhibit B or in the cerfificale of the Borower's
egal name and location delivered to the Lender at the execution of this Agraement

SECTION 3.2 Account Representstions and Warranties. The Bormower represents and wamrants (0 the Lender as fallows as to each and every Actount, whether now
exisling or aoquired, created or arising from time o ime hereatter, wnless the Borrower discioses in wiiting therein that the Borrower does not make any such nepresentation or
warranty to the Lender with respect 1o such Aooount; (a) The Acgount is an original, genuine, bona fide and legally binding cbligation, enfurceabde in accordance with its terms
(b) The Account is not subject to any ciaim of reduction, counterciaim, sel-off or recoupment, of any claim for credits, aftowances or adjustments by the Account Debtor, and
the same has not been disputed or dishonored by tha Account Debier, (c) The aggnegate amount shown as the balance due on the ACCouN on tha Bormawer's books and in
any documents delivered 1o the Lender Is validly owing under tha Aceount and is not contingent for eny reason; and, to the best of the Borrower's knowiedge, there are n
{acts or oceumances that in any way impalr the validily or ecllectibility thereof o reduce the amount payable thereunder. () No agreemant under which any deduction or
discount may be claimsd by the Actount Debtor has been made other than any customary discounts for prompt payment previously disclosed in writing 1o the Lender. (e) All
statements made by the Bomower about the Account In any documents fumished 1o the Lender by the Bomowar are true and correct, and the Lender may rely on such
statements and represeniations in determining the eligibility and collateral value of the Account (f) Tha Account does not arlse out of a Contract that forbids the asaignment of
the Account ta the Lender o¢ makes such assignment void or unaniorceabie. (g} The Acoount arose (n the ordinary ceurse of the Borrower's business from a bona fide outright
sale of goods, or Irom the performanca of services, by the Barower under 4 valid Contract, and the gooas have been shipped or delivered, the services hiave baen performed
or the Cantract has otherwise been consummated in accordance with the related Contract. () Any goods of services giving rise to the Accounl are as represented (o the
Account Dabtor, and no wamanties have been mada with respect Lo any goods or services covered by the Account except such as appear on the tace of the related Contract.
10 The Account Debtor has nat retumad o refuaed any goods giving rise (o the Accounl. (j} No notica of any of the following has been received with respect to any Accoun!
Deblor (1) the death of the Account Debler, o of any partner thereo! (if a pattnership); (2) the digsolution, termination or business fallure of the Account Debter; {3) tha
ceasing or suspension of the Account Deblor s business; {4) the fiing of any pefition by or against the Account Deblor for any relief under the United Stales Bankruplcy Code;
(5) the making by ihe Account Deblor of an assignment for Lhe benefit of creditors; (8) the cafling of a meeting by any of the creditors of the Account Debtor 10 consider the
Aceount Deblar's financial canditon; {7) tha Account Dettor’s becoming insolvent o atiempting to secure a general extension from the Account Deblor's ereditors; (8) the
appoiniment of a receiver, frustee, liguidator or custodian of all o any part of the Actount Debor's assats; of (8) any other fact thal reflects adversely on the general
craditworthiness and financial condition of the Account Debrer. (k) The Account is not evidanced by a judgment and is not evidenced or secured by an instrument, document o
chattel paper {langible o electronic} uniess the originat thereof (o each of them if more than one) has been endorsed or assignied and deliverad lo the Lender.

SECTION 3.3 (nventory Representations and Warranties. The Borrower represents and warrants 1o the Lender as follows 83 o aach and every itam of Invenlory,
whather now existing of hereafter created or acquired, unless the Borower discloses therein that the Bomower does not make any such representation or warranty with
respect 1 Such item of laventory: (a) All stalemenls made by the: Borrower about the tnventory in any documents furnished (o the Lendat by the Borrower are true and corredt,
ana the Lenger may rely on such statements and represenlations In detemmining the eligibility and collateral vaiue of Ihe Inventory; (b) all Inventary is located on premises
«dentified on Exhibit B of is in transit 1o Account Dabtars in the ordinary ¢ourae of business and is so identified on the retevant Schedule of Inventory: and (c) no Invenlory is
now stored with & consignee, bailee, warehouseman or similas party

ARTICLE 4
Certain Covenants and Apreements
Concarning Accounts and Inventory
SECTION 4.1 General. {3} Wilhout the Lender's prior wtilten cansent, the Somower shall not permil any extensians, compromises ot settiements of, of eny changes or

modifications 10, any ASCounts of any related Contracts or supporting abligations. (b} The Borrower shalf promptly inform the Lender in writing of any material delay or default
in tha Bofower's parforrmance of any of the Borrewer's obligations 10 any Account Debior, any assertion of any materlal claims, offsets or counlerciaims by any ACcount
Debtor, any material adverse information relating to the financial condition of any Account Debtor, or any clher material adversa change in any of the Berrowar's
representations and warrantias reqanding Accownls and Inven(ory uncer this Agreement. (¢} If any Accaunt arises ouf of a Contract with the Unlted States of America, or any
department, agency, subdivision or inslrumentaiity thereof, the Borrower shall promptty nolify the Lender thereof in writing and execute any instruments and {ake any other
action required or requested by the Lender {a perfect the Lender's securlly interest in such Account under the provisions of the Fadgral Assignment of Ctaims Act, (d) The
Bormower shall not store any Invenigry with a bailee, warehouseman o similar party withowt the Lendar's priet wiitien consent, and if the Lendar gives such consent, the
Bormower shall coneurrently 1herewith cause any such bailee, warehouseman o similar party to issue and deliver Lo the Lender, in form and substance aceeptable 1o the
i.ender, warehouse recelpts therefor in Ihe Lender's name and an ackrowledgment fram such baliee, warehouseman or similar party Indicating that such person is holding
such Propenty for the benefit of the Lender,

SECTION 4.2 Collection of Accounts; Segrogation of Proceeds; ete. (3) Urtil an Evant of Default axists, or until such eariier Ume as the Lander shall axerclse any ol
i's aghts under Section 4.3, the Borrowar wil, at the Bomower's sole expense, collect from the Account Debrors all amounts due on Accounts and Caontracts when they shali
beeame due; and upon any defaul by any Account Deblor, the Borrowar shall have the authority, al the Borrower's sale expanse, to repossess any goods covered by any
Accaunl or Conlract in accordance with the 1arms thereof and applicable law and to taka sush other action with respect to any such Account, Contract and poods 2s the
Borower may deern advisabla. Upon request by the Lendar all remittances received by the Borrower a3 proceeds of Propery shall be (1) beld in rust for the Lendes spparate
and apa-t from, and not commingled with, any property of the Bamower, (2) kept capable of identificalion as ihe property of the Lender, and (3) defivered daily (or at such other
intervals as may be mutually agreed upon in whting) to the Lender in the identical form received, with appropriate endorsements, anwd accompanied by & report prepared by the
Borower in such fam as the Lenda may require, (5) Promplly upen the Lendar's request, the Bomawer shall: (1) give wiitten nodoe of the Lender's Liens on the Accounts srd
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Coatcacts (o the Account Deblors in such farm and al such imas ax the Lender may require: (2) open ard maintain t lhe Bomowar's expense 2 lock box with the Lander for
{he receipt of all remifiances with respact o Property and execule @ fock bax agreament salstactory to the Lender goveming such lock box; and {3) notty the Account Dablars
to make payments on the Accounts and Coniracts difectly to th Lender of o 53d lock box. All tems received by the Lender shall be, at the option of the Lander, credited
the Obhgations in accondance with Saction 5.8, of held untit finally collected in a collateral reserve acoount established with the Lender. Funds In the collateral raserve account
shall not ba subjact to withdrawal by the Borrower, but at all times shall be subjact la the control of the Lender, and may be applied againsi the Qbligations from Ume o lime al
the sole discretion of the Lenger,

SECTION 4.3 Attornay-in-Eact, Tha Bomower hereby constitutes and appoints the Lender, or any ather person whom the Lender may dasignals, as 1he BOTower's
altomey-in-faci, al the Borrower's sae coSt and expense, to exercisa (3) a any limg (without netice 1o tha Borrower and imospactive of whether any Event of Default exists) all
.of any of the Tollowing powers, and (b} at any Ume a0 Event of Default axists, all or any of the powers sat forih in Section 7.4, all of which powers, belng coupted with ao
intatest, shall be imevocable untll this Agroemant ia lemningled in accordance with Section 8, 14; (1) ta transmit to Accduni Deblors notice of the Lenger's Uena on the
Accounts and Contracts and lo demand and racolve from Acoount Deblors infermalion concaming the Accounts and Cantracts; (2) to notfy Account Debtors to make
payments & olherwise perform on the Accounts dnd Cantracts dicectly to o fof lhe benefit of the Lendér or to a lack box desipnalad by the Lender, (3) lo take or to brng, In
the name ol (he Lendar of i the name of the Borrower, all steps, action, suits ar proceedings daemed by \ha Lender necessary o gesirabie to effect collection of the Accounts
and Conwacts; (4} to enforee the obligations of Account Debtors or other persons obigatec on Account Deblors' obiigations, {5) to exercise the rights of the Borrower with
ragpeat to the obligatioas of Account Dablers or athar person obligated on Accaunt Deblors' obligations to make paymenl or otherwise render performance (o ihe Borrower, (6}
¢ exarcise the fights of the Bamower with respect to any colialeral, property or supporiing obligalion secufing or supporting ihe obitgations of Account Debioes of other parsen
otiigated on Accaurt Deblors' obligations; {7) to recgive, open and dispose of al mail addressed lo ha Borrower that is received by the Lender; (8) 1o recaive, lake, endorse,
assign and deliver in the Lander's of the Borrower’s name any instruments relating 10 Accounts and Contracts; and (8) to lake any proceeds to which the Lender is entilled. Ali
acts of such attomey-infact of designes taken pursuant Io (his Section 4.3 o¢ Section 7.4 are hereby ralified and approved by the Borrower, and said attorngy shall not be
{abla for any acts or omigsions, nor for any errar of judgment or Mistaka of fact or law.

SECTION 4.4 Collection Mathods. The Borrower shall ot institute any pioceedings before any Gavemmental Authonity for gamishment, attachment, repossassion cf
property, datinue or make any attempl to repossess any goods covered by any Account or Contradt except under the diraction of compelant legal counsel, The Bomower
agress 10 indemnify and hald the Lender harmiass from ay lass or liability of any kind that may be asserted against the {ander by virtua of any proceading of Megassession
done or aniempted by o o behall of the Borrawer or any aclions that the Bomower may make to collect of enforce: any Account or Contract of repessess any goods covered
by any Acoount or Contract,

SECTION 4.5 Documaentation Regarding Actounts and Contracts. The. Borrowsr shal keep accurale a1d complate records of the Bomower's Aceounts and
Contracts and shall prompdly deliver to the Lander from time Lo tima on reques (3} a detailed aged trial balanca ("Schedule of Accounts'), in fom and substance accaplatie to
ihe Lander, of al then-existing Acsounts, (1) the original cagy of alf Conracts and other documents avkiancing oF relating 1o the Accounts so scheduled, (c} such other
information refating 1o the then-axisting Accounts and Contracts as the Lender shall reasonably request, and (d) formal written assignments or schedules specifically
describing Ihe Acoounts and Contracts and confirming the Lender's Liens thereon.

SECTION 4.6 Verification of Ascounts aad Contracta. Any of the Lender's oficers, employees or agenls shall biave he righl al any time in the Lender's name or in
tha narmea af the Barrower, (¢ verify with any Account Debtor the validity or amount of, or any other matter relating (o, any Accounts and Coniracts by mail, telephene, fax of
othorwisa,

SECTION 4.7 Doc talion Ragarding | tory. The Borower shall keep accurais and complate records of (he Jnventary, ana shal promplly fumish o the
L endar from Lime 1o Ume on request (a) a Gurrent Schadule of taveatory (*Schedula of lavaniory), in form and substance satisfactory 1o tha Lender, based upon such inventary
accounting practicas as are satisTactory o tha Lendar, and (bl the original capy of alt documents Telalad 1o such Invartary. Such Schedule of Inventory shall provide the
Lender with such information as the Lender shall request.

ARTKCLES
Other Covenants and Agreaments

SEGYION 5.1 General The Borower covenants and agrees wilh (he Lender as follows: (@) The omower shall not add lo or change any of the kocations set forth in
Exhibit B o, excapt for tha sala of laventory in the ordinary eourse of business, ramove any Tangibke Proparty other than motor vehicied (or in the case of any motor venicls
change the piaca al which il is principaliy garaged) from tha locations spedified Lharefor in Exhibit B, wilhout the Lender's pricr writian consent. (b) The Barower shall not alter
of changg its legal name without the prior wiitten consent of tha Lendat. (¢) The Borower shail noi ¢hange the state of its incorporation or registration (if Ine Borrower was
ceated by such stale filng) without the prior writien consent of the Lendé, (d) the Botrewer shall nol atter o change Ns lagal Jorm of status (comorate, partnership or
otherwise) without the prior writlen consent of the Lender. (e} The E¢rrower shall not merge, in ona transaction or @ series Of related iransaciions, into or conselidate with any
ather entity without the prior written consant of the Lender, (f) The Borower shall notify the Lender in wriling of any raquested changes i any of the malters specified in
Sections 5.1(a), (b}, (<), {d) or {e) at leas| 60 days priof 10 the data of the proposad change and shall fumish the Lander wilh any information requested by the Lendet in
considering the proposed chiange. (g) The Bosrawer Is and shall remain the awnier of al of the kocations desaibed in Section 5.1(a) except any leased locations deacribed in
Exhibit B. The Bormowar shall promptly daliver 1o the Lender 3 written walver or subordination (in fom ad substance salistagicry to the Lender) of any Lien with respect to the
Property that any owner wight have. (h) The Bomower shall not allow any of the Progerty that is not a Fixture lo become affixed lo any real astats other fhan tha, it any. shown
as baing owned by the Bantwer in Extibit A without the prior writlen consent of the Lender, If at any me any of the Tangtbla Property shauld, notwithstanding tha foregoing,
be affixed 1o any olner raal astate, the secuity ntevest of {ha Lander under s Agresment ahsti nevertheless atfach lo and Inciude such Tangibie Property. The Borrower
shail procaptly furnish 1o tha Landar a dascriplion of any such real estate and tho names of the record owners thered, authorize the Lender to fiks such additional Tinanaing
stataments and other documants as tha Lander may requive, oblain from the awnars of such real estale and tha holders of any Lians thereon such Llen waivers, subardination
arepments and other documents as the Lander may request, and shall take such other actions as the Lendar may deem necessary or desirabie 1o preserve and perfect tha
Lenger's security interest in such Tangibig Prapesty as a fiest priodty parfected security inlerssl, (i) The Borower will not, without the prior written consent of the Lender,
{1) sall, lease, license, transfar, convey or olharwisa dispose of any of the Property, except for the sale of lnvenlary in the ordinary course of business, 2) pledga of granl any
secusity intarest in aty of the Proparty o any parson, excapl for Parmitted Ercumbrances, {3) pamit any Lisn to attach to any of the Property or any levy lo be made therean
ar any financing statement 10 be on flle with respect o any of the Property, excepl ihose ralated 10 Pemitted Encumbrances, o {4} permit any dafaull of viclation to accur
under any agreamenl, cavenant or rstriction included In Permilted Encumbrances. The Bormower aulhorizes e Lender Lo perdec, preserve, continua, amend and maintain
iha Lender's intarast in the Praperty by whatevar actians the Lendar in Its sola disgrelion deams appropriate under the UCC or applicable law. The Borrower shall assist and
coaparale with (he Lender taking such actions and shall pay all costs and expanses incurred by tha Lendr in taking such actions, Such agticns may include (1) the fling by
tna Lander of financing stalements describing the Property: {2) the Lender's laking possession of the Property; {3) obtaining an acknowledgment fom 3 person in passession
of any of the Property that such person is holding tha Propesty for Lhe benefil of thie Lander; {4} the Lendar's abiaining contral of the Propenty consisting of Deposit Avcounts,
‘nvesiment Property, letiar-of-credit rights, and electranic chatlel paper; or (5) the Lender's placing a fegend cn chattel paper {1angibie or electronic) hat gives notice of the
Lenider's security Interes! in chattel paper (tangible o electroaic). (k) The Borrower shall place 2 legend in form and substance acceplatie to the Lender that gives notice of
\na.Lander's sacyiity interast in chatlal paper (tangiile or electronic) on all chaltel paper (tanglble or elecironic) cumenily exisiing or acquired of craaled In the future by the
Barrower, (I} The Lender may correct any palent armors In this Agreement or gny financing slatements of other documgnls execuled in connection herewith, {m) Tha Bortower
ahall inform tha Lender in writing of any matarial advarse change in any of the rep tions and tigs of the Borrawer uncer ivs Agreemen, pramplly afier the
Borrower shall leam of such change. (n) The Borower shall fumish to the Lender from time tc time statements and schedules lurther identifying and destribing the Property
and such olhver reparts in connection with the Praperty as tha Lander may reasonably equest allin reasonable detail, [o) The Borrower shail keep and maintain al the
Dorower's own 6osl and expensa completa recards of the Property, induding a racerd of all paymenis recaived and all credits granted with respect to tha Progerty and al v
ather dealings with the Property, Upon request of the Lender, the Borrawer shall make proper entris in Sueh records disciosing the assignment of the Propenty io the Lender
ard shall segregate and mark such records with the Lendar's name in a marner salisfaciory to the Lender. if an Evaat of Dafaull exists. the Borrower shali daliver such
racords (o the Lander on demand. (p) The Bomower shall promptly deliver 16 he Lendar the cartificates of titie for any matar vehicles now or hereafter included in tha Property
hat are subject o the litle Laws of any jurlsdiction aad shall join with the Lender in exgculing any documents and laking any aclions necessary or desirable in the Lenders
opinion 1o perfect the Lendar's Liens in such vehicles. The Lender may retain possession of such centificates of Gilg until this Agrepment ig lerminated in accorgance with
Soction 8. 14, () The Bomower shall not file a releass, amendment. partial release, of tarmination statement with respect to any of tha Prcperty without the Lender's priof
written consenl.

SECTION 5.2 Taxes and Asssesments, Tha Bomower shall pay when due all taxes, assassments and alher charges lavied OF assessed against any of the Property,
and all other claims that are ar may become Liens agains! any of the Proparty, and shouid defaull be mada in the paymant of same, the Lender, at its option, may pay them.
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SECTION 5.3 inauranca and Risk of Loas. 2) The Borower shall keep the Tangible Property insured in such amounts, with such companies end against such risks as
may be satistactory to the Lender. Al such policies shafl name the Landier as an additional Yoss payee and shall contain an agreement by the insurer that they shall not be .
canceled without at least 30 days pioc written notice 1o the Lender. The Bofowes shall cause duplicate originals of such insurance policies to be deposited with the Lender. If
requested by the Londer, the Bomower shall, at laast 10 days prior to the due date, fumish 1o the Lender evidence af the payment of the premiums due on such policies. (b) :
The Bomower hareby assigns 1o the Lander each poficy of insurance covering any of the Property, including all rights 1o receive the proceeds and retuined premiums of such
insurance. With respect to all such insuranca policies, the Lender is hereby authorized, but not required, on behatf of the Bomower, to collect for, adjust and compromiae any
loases and to apply, atils option, the foss proceeds (less expenses of coliection) ko the Obligations, in any order and whether due or not, or o the repalr, raplacement or
restoration of the Property, of 16 remit the same (o the Bomowaer; bul any such appiication of remittanca shaft not cure or waiva any default by the Borrower and shall not
operate to abate, satlsfy o release any. of the Obligations. if any Insurance proceeds are received by the Borowar, the Bomower shall promplly apply such proceeds to the
repair, replacement of restoration of the Property unless the Bomower receives contrary directions from the Lender. (c) In case of a sale pursuant 10 the dafault provisions
herec!, or any conveyance of all or any-part of the Property in extinguishment of the Obligations, {ita fo all such insurance policles and the proceet!s thereof and unearmned
premiums with respect thereto shall pass {o and ves! In the purchaser of the Propaity. {d) The risk of loss or damage 10 the Property is on the Bormower whather or not the
Properly is held by of controlled by the Lender.

SECTION 5.4 Care of Tangible Praperty; Hotice of Loss, etc. The Bomower shail: (a) at all times maintain the Tangible Property In as good candilian as itis naw in,
reasortable wear and tear alone excepted; () nol use the Tangible Property, or permit it fo be used, in viclation of any Govemmental Requiremant; and (c) notify the Lender
immediately in writing of any event causing malerial loss or depreciation in value of any of the Property and of the amount thereof {other than ordinary wear and lear).

SECTION 5.5 Flitng Fees and Taxes. The Borrower agrees, 1o the exient permitied by law, 1a pay all recording and filing fees, revenus stamps, taxes and other
expanses and charges payable in connection with the execulion and delivery of the Loan Dacuments, and Lhe recording, filing, satistaction, continuation and release thereot,

SECTION 5.6 Use of Tangthia Property. The Bormower agrees {a) to comply with the terms of any lease covering the premises on which any Tangible Property i
located and al Gavernmental Requiremants concerning such premises or Ihe conduct of business theresn; (b) not to conceal or abandon the Tangible Property: and (c) not 1o
lease or hire any of the Tangible Property to any person of permil tha same to ba laased or used for hire except pursuant to Permitted Encumbrances,

SECTION 5.7 Contracts. (a) Tha Borrower shall perform all of tha Bormower's obligations under each Contract in 2ccordance with its terms and shalt nat commit or
parmit any detautt on the part of the Bomowaer thereunder, The Borrower shall nol (1) cancel or terminate any malenial Contracl or consant 10 Or atCapt any cancellation or
terminalion thereof; (2) medify any material Contract of give any consent, waiver or approval thereunder, (3) waive any default under any material Contract; of (4) take any
olher action in connection with any mataral Contract that would impair the value of the inferests of the Borrower Ihereunder or the interests of the Lender under this
Agreement. {b) The Borower will either deliver to the Lender all executed criginal caples of the Contracts or mark them with a legend satisfactory (o the Lender identitying the
Lender's Len thereon. (¢) The Borower shall notify the Lender promptly in writing of any matters affecting the value, enforceability or collectibility of any of the Conlracts,
including matenat defalts, deiays in performance, dispules, offsets, defenses, counterclalms, returns and rejections and all reclaimed of repossessed praperty.

SECTION 5.8 Application of Payments and Colfections. The Bommower ievocably waives the right to direc! the application of any payments and coflections at any
time or times hereafler recsived by the Lender from or on bahalf of 1he Borrower, and the Bomowet imevocably agraes (hat the Lender shall have the continuing exclusive right
16 apply and reapply any and all such payments and collections recelvad at any lite of times hereafter by the Lender of its agent against the Obiigations, in such order and in
such proportions ag the Lender may deern advisable, whether due of net, and notwithstanding any enlry by the Lender upon its books and records,

SECTION 5.9 Instruments, Documents and Tangible Chattel Paper. immadiately upon the Borrower’s recalpt of any Prapanty that consists of or is evidanced ar
secured by an agreement, instrument, document or tangible chattel paper, the Borrower shall dellver each original thereof to tha Lender, together with appropriate
endorsements and asslgnments in form and substance acceplable t the Lender. The Bomower also authorizes the Lender to file financing statemants deseriting such

Property.

SECTION 5.10 Deposit Accounts, investment Property, Letter-of-Credit Rights and Electronic Chattel Paper. The Borrower hereby grants to the Lender conirol
o any of the Borower's Deposit Accounts, invesiment Property  letter-ofcredit rights and electronic chatiel paper, and the Sormower shall take all actions requested by the
Lender thal the Lender deems in it scla discrelion advisable (0 establish the Lendars conirol over such Property, Including obtaining the execution of control agreements by
the holder of such sccounts or Property. The Borfower atso authorizes the Lender 1o file financing statements describing such Property,

SECTION 5.11 Visitation. The Borrower shall permit represeniatives of tha Lendar from lime to time {a) to visit and inspect tha Property, all recards related thereto, the
premises upon which any Propenty is located, and any of the other offices and properties of the Borrower, {b) 1o inspect and examine the Property and to inspect, audil, check
and make abstracts from the books, teconds, orders, receipts, comespondence and other data relating to the Property or 10 any Iransactions between the Bomower and the
Lender; (c] o discuss tha affairs, finances and accounts of tha Bomower with and be sdvised as to the same by the officers thereod, # a comoralion, or If not by cther
respansible persons; and (d) 1o verify the amount, quantity, value and condition of, or any other matter relating 1o, tha Property, ol al such times and intervals as the Lender
may desire. The Borower hereby imevocatiy authotizes and instructs any accouniants acting for the Botrower to give the Lender any information the Lender may tequest
regarding the financial affairs of the Bomower and to furnish {he Lender with copigs of any documents in their possassion related thereto,

SECTION 5,12 Further Assurances. At the Borrower's cost and expense, upon request ol tha Lender, the Borrower shall duly execute and deliver, or cause to be duly
executed and daliverad, to the Leader such further instruments and do and cause 10 be done such further acts as may be reasonably necessary or praper [n the epinion of the
Lender o its counsel to periect, praserve and protact the validity and priority of the Liens of the Lender in the Property and to carry out more effectively the provisions and
purposes of this Agreement.

SECTION 5.13 Usz and Oparstion, Whenever any of the Property is in the possession or control of the Lender, whether for perfection, enforcement o olharwisa, tha
Borrower agrees to the Lender's unrestrictad use and operation of the Property. The Bamower waives any rights it may have to require the Lender 1o keep all nontungible
Properly segregated of separately identifiable and agrees 1hat the Lender may commingle any and alf of the Property (fungible or ctherwise) with ils own without any tiability to
the Borrower for so doing.

SECTION 5,14 Certifications of the Borrower. Al least annuaily, the Borcower shall give the Lander a certification, in weitten or other racord form, altesting thal the
Borrower hag not sald any of the Property uniess axprassly permnitted by this Agreement and has nol changed any of the following without the prier written consen! of the
Lender: {2} the Borrower's legal name: {b) the state of the Borrower' s incorporation or registraticn (il the Borrower was created by such state fling {¢) the Borrower's chiaf
executive office; (d) (he Borrower's principal place of business.

ARTIGLE 8
Events of Default

SECTION 6.1 Events of Default The vecurtence of any of the fallowing events shail constilute an event of default {an “Event of Default’) under this Agreement
{whatever the reason for such avent and whethet of not it shaki be voluntary or involuntary or be effected by operation of law or pursuant to any Governmental Requirement);

(a) any representation or warranty made in thig Agreement or in any of the other Loan Documents shall prove to be false of misieading in any material respect as of the
lime made; or

(b) any wamanty, recresentation, financial statement, repor, schedule, cerlificate, statement or other document haretofore, now of herealter made of futnished to the
Lender by or on behalf of the Borrower shall prove 10 be false or misisading in any material respect; or

(¢) default shalt be made in the paymant when due of any of (he Obiigations, or any particn of them, as and when due and payable; or

{d) cefautt shall be made in the dug cbservance Or pefformance of any covenant, condition o agreemment on tha pan of the Borrawer to be observad or performed
pursuant 1o the terms of this Agreement; or

(e} any default or event of default, as therein defined, shail occur under any of the ather Loan Documents {atter giving effect lo any appliceble nolice, grace of cure
periog specified Iherein); ar

(D the oceurrenca of 2ry svent which will or couid result in the aceelecation of the maturity of any indebiedness of the Bamewaer (othef than the Obiigations) of tha
failure lo pay any such indebtedness when due; o

() any Obiiger shall (1) apply for of consent 1o the appointment of a recelver, Inusies, liquidatar or other custodian of such Obilgor or any of such Cbligor's properties or
assets (indluding the Property}, (2) ail or admit in writing such Qbligor's inzbility lo pay such Obligor's debts generally as they become due, (3) maxe 2 ganeral assignment for
the benefit of creditors, (4) suffer or permit an order for refief 0 be entered against such Obligor In any proceeding under the faderal Bankruptcy Cods, or {5} filg a voluntary
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petition in bankrupicy, or 3 petition of an answer seeking an arangement with ceditors or to lake advantage of any bankruptcy, reorganization, insolvency, readjustment of
dabt, dissohution of liquidation faw or statute, or 31 answer admitling the material allegations of a petition flad againet such Obliger In any proceeding under any such faw or
statute, or if corpovate o partnership action shall be taken by aay Obligor for the purpese of affecting any of the foregoing; or

(h} a petition shall be filed, without the appiication, approval or eonsent of any Obligar in any court of compelent jusistiction, Seaking banknuptcy, reorganizalion,
rearrangemant, dissolution or liquidation of such Obligor ov of all or a substantial pant of the properties or assats of such Qbligor, or Seeking any olher raligf under any |aw or
statule of the type referred to in Saction 6.1 (g) {5) against such Cbligor, or the appoiniment o a receiver, trustoe, liquidalor of gthar custodian of such Obligor or of afl pr a
substantial part of (he properties or assats of such Qbiigor, and such pelition shall nol have been stayed or dismissad within 30 days after the filing thersof, os

{i) the insolvency, dissolution, liquidatlon, suspension of busingss o dealh of the Borrower o of any Qbiigor, or of any of the Bomrower's of such Obligor's principal
officars (1! a corporalion), or managers of managing members (if a limitad liabllity company) or general partnars (if 2 patnership); or

(i} anmy writ of execution, attachmant, sequestration, or gamishment shall be issued agalnst the assals of any Obligor; or

(k} any final judgment for the payment of mongy In excess al an aggregate of $ §10,000.00 shall be rendered against any Otligor and the same shall remain
undischarged for 3 period of 30 days during which execution shall not be effectively stayed; or

() any guarantor of any of the Qbligations shall default in the due observance or performance of any covenant, condition or agreement on such guasantor's part to be
ohserved of performad under such guaranior's guaranty agreement (aker giving effect (o any applicable aolice, grace or cure period specified therein) or shail terminate or
attempt 1o terminate such guaranior's guarenty agreement.

(m) if the Lender's security interest in the Property s nol prior (o al oiher security intesests except the Permitied Encumbrances; or

{n) the Lander shall in good faith deem itself insacure for any reason whatsoever.

ARTICLE?
Remadies

SECTION 7.1 Certain Rights of Lender After Delaut. It an Event of Delault exisks under Section 6,1(g) or 5,1:h), all of ihe Chligations shail automatically becoms
immediately due and payatie. If any other Event of Defaull exists thal does not already result in the automalic sccaleration of tha Obligations under another Loan Document
the Lender shall have, in addition to any other rights under this Agreement or under applicable law, the right, without nofice to the Borrowsr (or with actice to the Bomrower if
natice is required ang cannol be waived under applicable law), Lo Take any or ali of the foliowing aclions al the same or diiferent times: (a) The Lender may declare any or all ¢
ihe Obligalions 10 be immediately due and payabls. (b} The Lender may charge, set-olf and otherwise apply all or any pant of the Dbligations agains! the Deposit Accounts, o
any parl therecf, and may instruct any holder of any of tha Daposit Accounls (o pay tha balance of such Deposit Accounts 10 or for the benafit of the Lender. (c) The Lender
may axercise any rights the Lender may have under any control agreemants relating to the Property. (¢) The Lender may exescise any righs, powess and remedies of the
Bomower in conneclion with any Coniract or otherwisa in respeci of the Property, including any righ!s of the Bomower lo demand or oiherwise raquire paymenl of any amount
under, or performance of any provision of, any Contract, and fo modify, amend, lerminate, repiace, settle or compromise any Contract or any sum payable thaveunder. (e) The
Lencer may (1) nolify Account Deblors thal Accounts and Cantracts have been assigned to the Lender, demand and receiva information from Account Debtors with respect 1o
Accounts and Contracts, forward invoioes to Account Deblors directing thern 1o make payments 1o the Lender, collect ali Accounts and Contracts in the Lendaer’s or the
Borrewer's name and take conlrol of any cash or non-cash proceeds of Praperly; (2) enforce payment of any Accounis and Contracts, prosecule any action or proceeding with
respect lo Accounls ang Gontracts, extend the time of paymant of Accounts and Contracts, make allowances and adjustments with respect to Accounts aad Conlracts and
issue credits against Accounts and Contracty, all in the name of the Landar or the Borfower; (3) seltle, compromisa, exiend, renew, releass, tarminate or discharge, i whaia cr
in pan, any Account or Contract or deal with the same as the Lender may deam advigable: and (4) require the Bomower o open all mail cily in the presence of a
representative of the Lendar, who may lake therefrom any remittance on any of the Praparty. () Tha Lander mary (1) enter upon the prer'ses of the Borrower or any other
place wharg any Proparly is localed, and through self-help and without judicial process, without first obtaining a flnal judgment or giving the Bormower nolice and apportunity fc-
a hearing and without any obligation Lo pay ren, remove the Property therefiom o the premises of the Lendaer or its agent for such time as the Lender may desire Lo collect or
liquidate the Propeny, (2) render any Equipment unusable; {3) require the Somowsr o assembie the Tangitle Proparly angd maka it available 1o the-Lender al the Somower's
premises or any other place selected by the Lender, and 1o make avallable lo the Lander 8l of the Bomowar's pramises and faclitias for tha purpose of tha Lender's taking
possassion of, removing or putting the Tangible Proparty in salable formy, (4] use, and perrit the Lender or any purchaser of any of ha Property from tha Lender 10 use,
without chasge, the Bomower's labels, General Intangiblas and advartising matter or any propedy of a similar naturs, as it partaina 1o or is included in the Property, in
agvenising, preparing for saie and selling any Property, and in finishing the manufaclure, prcessing, fabrication, packaging and delivery of Lhe Invenlory: and {ha Borower's
rights under all licansas, franchise agreemants and olfver General Intangibles shall inure to lhe Lander's benefit; and (5} disposa of the Proparty while the Property is situated
on the Bormower's premisgs. (¢) The Lender, without demand of performanca or other demand, advertisemant or notice of any kind (to the extent parmitied by taw) of 3
proposed disposition of the Propenty, which may be given in the manner specified in Section B.1 ta or upon the Borrewer or any other person {ail of which demands,
advertisements and notices are hereby exprassly waived, (0 the extent permitted by law), may forthwith colledt, receive, appropriale, repossess and realiza upon all or any part
cf the Propesty, and may forthwith sell, isase, assign, give options 10 purchase, or sell or otherwise dispose of and defiver all or any pad of the Property (ar confract o do o).
in one or more parcais at public or private sale or sales, al any exchange, broker's board or at any of the Lander's offices or elsewhern at such prices as the Lendar may Geem
bas!, lor cash or on credit or or future dellvery without assumplion of any cradit dsk. To the axtent pamitted by law, the Property shail be sald free of any right of redemption,
which right of redemplion the Borrower herebty waives and releases. To the exlent permittad by applicable law, the Borrower waivas alf clalms, damages, and demands
against the Lander arlging out of the repaszession, ralention of sale of Lhe Property, (h) The Lendar may exercise, in addition to ail oiher rights which it has under this
Agreement or ather applicable law, al of the rights and remedies of a secured party upon defaull under the UCC.

SECTION 7.2 Repossession of tha Property; Care and Custody of the Property: atz, (a) The Boirower shall give the Lender wiitlen nelice in the manner st forth in
Section 8,1 within 24 hours of lhe dale of repossession if the Barrower alleges that any other property of tha Borrower was left on ox in (he repossessed Propery al the time of
Tepossession, ang such nodce shall be an express condition precadent o any action foe loss or damages in connection therewitn. After recelving any such notic the Lender
wiil have a reasonable tima to notity the Borower a3 to where the Bomowar Gan collect such property. (b) The Bormower imavocably Invites the Lender and ifs agents 1o enler
ugon any pramises on which any of the Property is now or hereatter localed for all purposes refated to the Property, incluging repassession tharaof, and consanls to any stch
entry and repassassion. Any such enlry by the Lender or ita agants shall not be a trespass upon such premises, and any such repossession shall not constilute cenversion of
any Property, The Bormowsr agrees lo indemnify and hold the Lender harmless against, and heraby relsases the Lender ftom, any actions, clalms, costs, liabilities or expenses
ansing diraclly or indlrectly froe any entry upon such premises and any repossession of any Property. (c) !f the Lander shall repdssess any Property at a time when no Event
of Default exists and the repassessed Property is theraaflar retumed to the Borrowe, the darmiages therefor, if any, shall not exceed tha fair rental value of the repossessed
Property for tha lime it was in the Lender's possession. (d) The Lender shall be desmed lo hava exescised reasonable ¢ars in the custody and preservation of any Property in
its possassion if it takes such reasonable agtions for that purpose as the Bomower shall requast in wriling, but the Lender shall have sole power 1o delenmine whelher such
actions ara raaspnable, Ahy omission Lo do any act not requesied by the Borrower sha nol be deamed a failyre (6 exertise reasonable care.

SECTION 7.3 Application of Proceeds. Uniess prohiblted by applicable law, the Lender shall have Ihe comtinuing exclusive right to apply and reapply the proceeds,
including cash and noncash praceeds {sales on credit or noles and otherwise) resulling from the axercise of any of the rights, powers and remedies of the Lendss under this
Agreamenl, against the Obligations, in such grder and in such proporticns as the Lender may deam advisable. All expenses incurred in securing the possession of Property,
maving, storing, repainng or finishing the manufacturs of Praparty, and preparing the same for sale, becoma part of the Oiligations secured hereby. The Borrowss and al
other Obligors shall remain liable 10 the Lander for any deficiency.

SECTION 7.4 Attomay-in-Fact Ater Default, At any {img when an Event of Default exists, the Lender or any ciher parson serving as the Borrower's atiomey-in-fact
urder Section 4.3 shail have the following powars (exercisable concurrently with or in addition (o the powers granted 1o the Lender in Section 4.3): (a) lo sell or assign any of
the Property upon such terms, for such amaunts and & such times as the Lender deems advisable and lo execute any bills of sale or assignments in the name of the Borrower
in relation thareto; {b) to take coniral, in any manner, of any item of paymenl an, or proceeds of the Property; () Lo use I informaticn recorded on or containgd In any dala
processing equipment and compuiter hardware and software relating to the Property to which the Borrower has access; (d) lo seffie, adjust, compromise, exiend, renew, *
discharge, tenminate of relaase the Proparty in whold of in part; (e) settie, adjust or compromise any legal proceedings brought to collect (ha Property: (1) lo prepare, fiie and
sign the Bomqwar's Aame on any proof of claim in bankupicy of similar document against any Account Debtor: (g) to prepare, a and sign the Barower s name on any nolice
of Lien, assignment or satisfaction or larmination of Lien of simiiar document in connaction with the Property: (h) to sign, authenticate or enderse the name of the Borower
upon any chatted paper (Langible or qlactronic), document, insttument, invoice o similar document or agreement redaling 1o the Propesty; (i} to use tha Barower's stationary
and to sign (he name of the Borrower (o vesifications of the Accounts and Conlracts and notices thereof to Account Debtors; (j) to notify postal authorities to change the
Borowar's mailing address o an acdress designated by the Lendér for receipt of payments an Accounts sad Cantracts; (k) io enter info ¢onlracls or agreements for the
processing, fabrication, packaging and delivery of Invenlory as said attomey-in-{act or designea or tha Lender may from time to time deam appropriate and charge the
Borrowsr’s account for any reasonabie costs thersby incumed; (1) 1o raceiva all cash dividends otherwise payabia 10 the Borrower; (m) to endorse and {ranslor Invastment
Proparly into the Lendar's nama of the name ol ks frominee and to cause new certificates to ba issusd in the name of the Lender or of such nominee; () to vole all or any pan
of the Investment Property; (o) lo axercise all of lhe Borrower’s olher rights, powers and remedies wilh respect to the Propenty; and (p) to do all acts and things nacessary, in
1he Lender's sole judgment, to cary out tha pumoses of this Agreemant or 10 fulfili tha Bosrower's obligations hereunder.
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SECTION 7.5 No Obligation to Pursue Others. The Borrower agrees that the Lender has no abligation to attempt to satisfy tha Obllgations by collecting them from
any ofher person liable for tham and the Lender may release, modify or walve any coflaleral provided by any other person to secure any of the Obligations, all without affecting
the Lender’s rights against the Bomower, The Bomower waives any right it may have to require the Lender to pursue any other person for any of the Obkgations, and that each
of :‘e Obiigations may be enforced against ihe Bormower without the necessily of jaining any ofher Obiigar, any other holders of Liens in any Property of any other person, as a
pary.

SECTION 7.6 Compliance with Other Laws. The Lender may comply with any anpiicable state or federal law requirements in connaction with a disposition of the
Property and such compliance will nat be considered adversely 1o atfect Ihe commercial raasonablanass of any sale of the Property.

SECTION 7.7 Warrantles of Tifle. The Lender may In its sole discretion disclaim any wananties of litle or the like In the sale or other disposilion of the Property. Such
disciaimer will nol be considereq adversely (o affect the commercial reasonablenass of any sala of the Property.

SECTION 7.8 Remedies Cumulative, The rights, powers and remadies of the Lender under this Agreemen! are cumulative and net exclusive of any other rights,
powe’s of remedies now or hereafter existing at law or in equity,
Al

ARTICLE 8
Miseellanecus
SECTICON 8.1 Natices. Any notice shall be conclusively deemed {6 have been received by a party herete and be effective on Ihe day on which delivered or sent by
lelecopy or facsimile transmission ta such party at the address set forth beiow {er 8t such other address or telecopy oF facsimile pumber as such party shall specily to the other
parties in writing), or if sert by ovemighl courier for overnight delivery, an the next Business Day after the day on which sent, of if sent by registered or centifiad mail, on the
tird Business Day after the day on which mailed, addressed 1o such party at said address;

AmSouth Bank
210 EAST CAPITOL STREET

JACKSON, HS 39201

Ten gays wiitten notice mailed 1o the Borrower at the Borrower's address sat oul below shall constitute reasonable notifcation ta the Borrawer where notification Is
required by (aw. }

SECTION 8.2 Expenses. The Borower shall promptly on demand pay all costs and expenises, including Ineasonable attorneys' fees
incurred by the Lender in connection with (a) the negoliation, preparation and review of this Agreament (whether o7 no! the trangsctions

contempiated by this Agreement shall be consummated), {b) the enforcement of this Agreement, (¢) 1he custody and preservation of the Property, (d) the protection o
periection of the Lander's fghts and interests under this Agreament in the Property, {¢) the exercise by or on behalf of the Lender of any of its fghts, powers or remedies under
this Agreement and (f) the prasecution or defense of any action or proceeding by or against the Lender, the Bomawer, any other Obligor, any Account Dettor, or any one or
more of therm, conceming any matter related 1o this Agreement, any of the Property, or any of the Otligations. Al such armounts shall bear interest from tha dale demand is
made a1 the Defaull Rale and shall be includad in the Obligations secured heraby. The Borower's obligations under this Section shall survive tha payment in full of the
Obligations and the termination of this Agreement,

SECTION 3.3 Heirs, Sticcessors and Assigns. Whenever In (nis Agreement any party ereto is referrac 10, such reference shall be deemed 10 include the helrs,
sucerssors and assigns of such party of any other person who becomas bound by this Agreement as a deblor, except that the Bomower may not assign or transfer this
Agreement without the prior written consent of the Lender; and all covenants and agraements of the Borower centaingd in this Agreement shall bind the Bomower's heirs,
suceessors and assigns or any other person who becomes bound by this Agreement as a debtor end shalt ifure to the benefit of the succassors and assigns of the Lender.

SECTIOR 8.4 Assignment by Lender. The Lender may assign its rights and Interests under this Agreement. I an assignmant is made by the Lender, tha Bomower
(or its heirs, successors and assigns or any other person who becomes bound by this Agreement as a deblor) shalt render performance under this Agreement lo such
assignee, and the Borrower (or Its helrs, successors and assigns or any other person who becomes bound by this Agreement as a deblor) hareby waives and will not assen
agains! the assignee any claims, cefenses, or selcffs which the Borrowar could assen against the Lender excent defenses that cannat ba waived.

SECTION 8.5 Joinl and Sevaral Liability, If the Botrower is cemprised of more than one person, all of the Botrowes's sepresentations, waranties, cavenants and
agreements under this Agreement shall ba joint and several and shall be binding on and enforceatle against either, any of ail of the persons comprising tha Borower. if any
one or mare of the persons comprising the Borrower is in delault, the Lender may exercise its remedies on detault against all ol the person comprising the Bomowet.

SECTION 2.5 Governing Law, This Agreement shall be canstrued in accardance with and govered by ihe laws of the State o1 851 551ppd and Tite 9 of
the United States Code. except o the extant that the UCC provides Yo the application of the law of ancther state.

SECTION 8.7 Separnbllity Claue, If any provision of the Loan Documents shall be invalid, illegal or unenforcesble, the validity, legality and enforceability of the
remaining prewsions shall not in any way be affected or impaired ther=by

SECTION 8.8 No Oral Agreements. This Agreement is the final expression of the agreement between the parties hereto, and this Agreement may nat be conlradicled
by evidence of any priar orai agreement between such parties. Al previous oral agreements betwean he partias heselo have been incomporated into this Agreement and the
other Loan Dacuments, and there is no unwritten oral agreement between the padies herefa in existence.

SECTION 8.3 walver and Election. The exercise by the Lender of any option given under this Agreement shall not conslitule 3 waiver of the right 1o exercise any other
option. No failure o delay on the pan ¢f the Lender in exercising any right, power or remedy under thig Agreement shall operate as a waiver thereol, nor shall any single or
partial exercise of any such right, pawer of remegy preclude any turther exercisa therao! or the exercise of any other righ!, pawer or remedy. No modification, terminalion or
waiver of any pravisions of the Loan Documenis, nor congent 1o any depanture by the Borrower therefrom, shall be effective unless in writing and signed by an authorized
officer of the Lender, and ther such waiver of consent shal be eflective only in tha specific instance and for the specilic purpose for which given. No notice to or demand on
the Borrower in any case shall entitle the Borrower (o any other cr further catice or demand in similar of alher Circumstances.

SECTION 8.10 No Obligations of Lander; indemnification. The Lender does not by vidue of this Agreement or any of the transactions contemplated by the Loan
Docurnents assume any duties, liabilities or obligations with respec! to any of the Property uniess expressly assurmed Dy the Lender under a separate agreement in wiiting,
and this Agreement shzil not be deemed Io canfer on he Lender any duties or obligations thal would maxe the Lender directfy o nerivatively liabie for any person's negligen,
reckless of willful conduct, The Borrower agrees 1o indamnily and hoid the Lender hammless against and wilh respect 1o any damage, clalm, action, loss, cost, expense,
liability, senalty or interest {including attomney's fees) and all tosts and expenses of all actions, suits, proceedings, demeands, sssessments, claims and judgments directfy or
indirecity resulting from, oceurning in connection with, or arising oul of: (a) any inaccurate representation made by the Bortower or any Qbligor in this Agreement or any other
Loan Document: (b} any breach of any of the warranties or abligations of the Borowes of any Oliligor under this Agreement of any other Loan Document; and {c) the Propeny,
of e Liens of the Lender therean, The provisions of this Section shat: survive the payment of the Obfigations in full and the termination, satistaction, release (in whole or in
part) and foreclosure of this Agreement,

SECTION 8.11 Advances by tha Lender. If the Borrower shail fall to comply with any of the provisions of this Agraement, he Lender may {but shai! not be required (o)
make advances 1o perfor the same, and where necessary enter eny premises where any Property is lucated for the purpose of performing the Borrower's obligations uncer
any such provision. The Borrower agrees to repay all such sums advanced upon demand, with interest from the date such advances are mada at the Default Rate, arwd all
surng 50 advanced with intarest shall be a part of the Cbligatiens. The making of any such advances shall not be ¢anstrued as a waiver by the Lender of any Event of Dafauil
resulting from the Borrowar's failure 10 pay such amaounts.

SECTION 8.12 Rights, Lians and Obligations Abssiute, All rights of the Lender hereunder, all Liens granted to the Lender heraunder, and all obligations of the
Bemower heteunder, she!l be absolule and unconditiona! and shail not be atfected by (a) any lack of validity or enforceatility as to any other parson of any of the Loan
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Documents, (b) any change In the time, mannef or place of payment of, or any other term of tha Obligatians, (c) any amendment ar waiver of any of ihe provisiens of the Loan
g&qumenll as Lo any other parson, and (d) any exchanga, releass or non-perfaction of any other collateral or any refease, lemination or waiver of any guaranty, for any of the
igations.

SECTION £.11 Borrower Lisble on Contracts, Nolwithstanding anything in this Agreement to the conirary (a) the Borrower shall remain liabla under the Contracts to
perform ak of the Bomgwer's duties and obiigations theraundar (o e same extent as !f this Agresment had nol been axscuted, (b} the axercise by the Lendar of any rights
hereunder shall not reiaasd the Bomawer from any of the arowar's obligations under tha Contracts, and {¢) the Lender shall not have any obiigation or liablity under the
Gontracts by raason of thig Ageeement of the taceipt by the t arder of any paymanl haraundar, nor shall tha Lander ba abligated to parform any of the obligations of the
Borrower under the Contracts, o take any action to collect, file and entorce any claim for paymen assigned to the Lender hereunder, & 1o make any inquiry as 10 the rature or
sufficiency af any payment recaived by il of the adequacy of ay performanca by any party.

SECTION 3.14 Termination. This Agreement and the Lender's Liena in the Property hereunder will nal be temminated until ane of the Lender's officers S.gns a written
lermination agreecment, Except as atharwise exprassly provided (af in this Agreement, na termination of this Agreament shail in any way alfact or impair the representations,
warraniies, agreemants or other obligations of the Bomewer or the rights, pawers and remedies of the Lencer under this Agreament with raspect 1o any transaction or event
occyming pricr to stch tenmination, alf of which shalf survive such termination. Even if all of the Obligations outstanding at any ona time should ba paid in ful, this Agreement
will continue to secure any Obligations that might later be owed the Lender until such wiitten tarmination agresment has been exaculed by the Lender, In no event shall the
“endor be obligaled (o terminate its Liens under this Agresment o retum or relaase any of the Praperty to the Borrowar (3) until the payment in full of ail Qbligations then
autslanding, {bj if the Lender is oligated to extend Credit to the Barrower. (c} it any contingent cbiigalion of the Borrower o tha Lender remaing outstanding or () until ihe
axpiration of any period for avbiding or setting asde any paymen lo Lender under bankrupley or insolvency taws

SECTION .15 Reinstatament. This Agreement, the obilgations of the Barrower hereunder, and the Liens, rights, powers and ramedies of he Lender nereunder, shail
cantinye (o be effective, o be automaticaily rainslaled, as the case may be, i at any time any amoun! agplied to the payment ol any of the Qbiigations is rascinded or must
otharwise be restored or refumed to the Bormowsr, any Obligor, or sny other person (or paid to the creditors of any of them, or lo any custodian, reckiver, iruslea of ather officer
with similar powers wilh respect to any of them, of with respect ta any part of their pragerty) upan the insolvency, bankn.picy, dissolution, liquidalion or rearganization of the
Borrower, any Obligor or any such person, or upon of as a resull of the agpointment of a custodian, receiver, trustee or otner officer with respact to any of tnem, or with respec:
10 any part of their property, or olherwise, all as thaugh such payment had not been mads.

SECTION B.16 Arbitration. Any controversy, claim, dispule of issue related 10 or ariging from (A) the intesprelation, negotiation, executian, assignment, administrallon,
repayment, modification, or xtension of this Agreament o¢ tha Gredit; (B) any charge o cast incurred under this Agreement of tha Credit; {C) the cellection of any amounis
gue Lnder this Agreement or any assignment thessol; (D) any alieged (ort related o or arising out of this Agreamant or the Cradil; of (E) any braach of any provigion af thig
Agreament, shall be setlled by arbitration In acoordance with the Commercial Arbitration Rules of the Amarican Arbitration Association (thg "AAA Rulgs"). Any disagreement as
fo whelher a particular dispute or claim is subject o arbitralion under Ihis paragraph shail ba decidad by arbilration in accordanse with the provisians of this paragraph.
Commancement of ltigation by any person entitled o demand arbitration under this paragraph shalt not waive any right that person has io damana arbitration with raspect 10
any cauntérclaim of olher caim that may be made agalnst that parson, whelher in, retating 10, os arising oul of such liligation, or otherwise, The Expeditad Proceduras of tha
AP Rules shall apply in any dispute where the aggregate of all claims and ihe aggregale of all counterclaims each Is in an amount lgss than $500.000. Judgment upon any
award tandered by the arbitrator(s) in any such arbilrallon may be entered in any Court having jurisdiction tharaot. Any damand for arbiiration under this Agreement shall be
made no later han the date when any judicial action upon the same matter would be barred under any applicabie slalule of limitatons. Any dispule as to whether the staiute cl
imitationg bars the arbilration of such matter shall be decided by arbitration in accordance with the provisions of this paragraph. Tha locale of any arbitratlen proceedings
under {his Agreemenl shail be in Jackson, Mississippi » o such cther location a3 is mutually acceplabie to all parties. Tha aritralor{sfin any such arbitration
shall gstabligh quch big procedures a5 may be ry fot the reasonable exchange of information between the parties prior to such arbitration. Any arbitation
under this paragraph shall be on an individual basis batween the zarties 1o this Agresment only and shall not be commenced as 3 member of reprasentative of or on pehall of
a class of parsons, il being the inlantion of the parties thal thera shall be no dlass action arbitralions under this Agreemant, All parties 19 (i3 Agreement spacifically
acknowledge and agree thal this Agreement evidances a "ransaction invelving commerce” under the Federal Arbitration Act, and each party to this Agreament heraby waives
and rglinquishes any right (o daim otherwise,

Neither anyihing contained in the preceding paragrash nor the evercise of any fight to arbitrate shall limit the tight of any part {1} toreclose against any raal or personal
property collateral by the exertiso of Ihe power of sala undar any mongage, deed uf Lusl, security deed, Secunly agreement, pledge agreement or any other document or
instrument creating a secunty interest in such property or under applicable law; (2) axarcise any salf help remedies such as sel off of repossession; or (3} obtain provisional or
anclilary remedies such as replevin, injunclive ralief, atachment, or dppaintment of a receiver from a court having jurisdiction, befora, dyring or after the pendency of any
aritration proceeding. This arbitration pravision shail nat ba Interpreted o require that any such remedias b stayed. abated or otherwisa suspandad pending any arbilration
< request for arbliration. The axercise of a cemady shall not waive the Barrower's of the Lender's nighl to resort (o artitration.

IN WITNESS WHEREQF, the undersigned has executed this Agreement under seal on the day and yeal first above wrilten,

ATTEST: POLYVULE USA, INC.
8Y: (SEAL) BY :W

ITs Larry U iotte, Pragjdent

8v: (SEAL) o S 97 2 AL 5o

j 178 F. Farrell, Vice President

By (SEAL) BY: (SEAL)

Toous
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EXHIBIT A
(Deseription of Real Estate on Which Fixtures Are Located)
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EXHIBIT “A”

All of Lots Sixty-seven (67), Sixty-eight (68), Sixty-nine (59) and Seventy (70) as shown
on plat designated *Vicksburg Harbor Industrial Subdivision Part 1" prepared by E. B.
Cavallo, Civil Engineer, in June, 1961, which said plat hereby referred to, is recorded in
Plat Book I at Page 23 of the Land Records in the office of the Clerk of the Chancery
Court of said Warren County, together with and including the lands lying and being
situated between the West line of Lot 70 and the East line of Lot 67 both extended
southerly from the South line of said lots a distance of Three Hundred Ninety-one (391)
Feet to a line parallel with the South line of said lots.

Less and Except:

Commencing at the Northeast corner of Lot 67 of the Vicksburg Harbor Industrial
Subdivision, a plat of which is recorded in Plat Book 1 at Page 23 (also at Plat Cabinel A,
Siot 14-D) of the Land Records of Warren County, Mississipp and run thence along the
East line of said Lot 67, South 04 degrees 57 minutes 45 seconds West, 890.00 feet to an
iron pin af the Southeast comer of said Lot 67; thence continuing along the Southerly
projection of the East line of said Lot 67, South 04 degrees 57 minutes 45 seconds West
391.00 feet; thence South 80 degress 48 minutes 45 seconds West, 9.28 feet; thence
along a line that is parallel with and 9.00 feet West of the East line of said Lot 67, North
04 degrees 37 munutes 45 seconds East, 393.27 feet to a point on the South line of said
Lot 67; thence continuing along said line that is parallel with and 9.00 feet West of the
East line of said Lot 67, North 04 degrees 57 minutes 45 seconds East, 6835.00 feet to an
iron pin; thence parallel with the North line of said Lot 67, North 85 degrees 02 minutes
15 seconds West, 36.00 feet to an 1ron pin; thence parallel with the East line of said Lot
67, North 04 degrees 57 minutes 45 seconds East, 205.00 feet 1o a point on the North line
of said Lot 67; thence along the North line of said Lot 67, South 85 degrees 02 minutes
15 seconds East, 45.00 feet to the POINT OF BEGINNING and containing 0.434 Acres,
more or less, and being a Part of Lot 67 of the Vicksburg Harbor Industrial Subdivision
and Part of Section 3, Township 16 North, Range 3 East, Warren County, Mississippi.

SIGNED FOR INDENTIFICATION PURPOSES

POLYVULC USA, INC

LT oSk O Fhovrren

By
Lary. Lambiotte John I*. Farrefl
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EXHeT &
(ADDRESSES)
1, Address{es) of the Barmower's placa(s) of business and chisl execullve office (If the Borrower has mare than one place of business):
1645 HAINING ROAD

VICKSBURG M5 39183
2 Address{es) where the Bomower keeps the Bamrawer's records conceming Accaunts;

1645 HAINING ROAD
VICKSEURG M% 391839036

3 Address(es) of propery owned by the Borawer on which any Tangibie Property 15 of will be located:

1645 Haining Road
Vicksburg, MS 39183

4, Aduress{es) of the Borower's ragistered agent;

20f¢South Lamar Street, Suite 100

P.O. Box 22949

Jackson, MS 39225-2949 ’
3 Address(es) of praperty nut owned by (he Borrower on which any Tangible Property is or will be localed: .

2845 Meter Road
Jackson, MS 39204

6. Federal trademarks and patents:

United States Patent No. 5,%61,093 (support pad for air conditioning condenser
unit or the like)

United States Trademark Registration No. 2,217,995 (Black Pad)
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EXHIBIT €
{Permitied Encumbrances)
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EXHIBIT

Permitted Liens

Debtor

Secured Party

Jurisdiction/Filing Date

Collateral

Poly Vule USA Inc.
445 Haining Road
Jackson, WS 39283

Toyota Motor Credit Corp.
P. 0. Box 3457
Torrance, CA 90510

Mississippi Secretary of State
1440501
6-16-00

Chancery Clerk of Warren County
17273
5-16-00

one new Tovota forkiift model
H42-6FGCU1S, serial #67880

Poly Vule USA, Ine.
645 Haining Road
WVicksburg, MS 39180

Toyota Motor Credit Corp.
2015 West 195th Street FS-27
Torrance, CA 90510

Mississippt Secretary of State
1148425
10-9-97

Chancery Clerk of Warren County
98502
10-9-97

#63206

|

_

|

one new forklift medel #0FGU2S, sertal

Polywvule USA Inc.
645 Hamning Road
Vicksburg, MS 39180

Toyota Motor Credit Corp.
I} Q. Box 3457
Torrance, CA 90157

Mississippi Secretary of State
1487370
12-27-00

Chancery Clerk of Warren County
18653
12-22-00

one new Toyota forklift model
#7FGCU25, serial #66513
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TUE

10/01/02

Debtor

Polyvulc USA. Ing,
1645 Haining Road
Vicksburg, MS 39183.003¢

Secured Party

Jurisdiction/F iling Date

Collateral

First Continental Leasing, a
division of BancorpSouth Bank
P. 0. Box 15097

mmxmmw@cﬁm_ MS 39404

Mississippi Secretary of State
1417132

{ 3-30-00

Chancery Clerk of Warren County
16628
3-31-00

one Yan Dorn Demag Injection
Moulding Machine, model
#1430CA400, serial #0104 located at
1645 Haining Road, Vicksburg, MS
(lease dated March 27, 2000)

Polyvule USA, Inc.
1645 Haining Road
Vicksburg, MS 39183-9034

]

M Polyvule USA, Inc.
1645 Haining Road
Vicksburg, MS 39180

First Continental Leasing, a
division of BancorpSouth Bank
P. O. Box 15097

Hattiesburg, MS 39404

Mississippi Secretary of State
141713}
3-30-00

Chancery Clerk of Warren County
16627
3-31-00

all schedules and equipment contained in
Master Lease #6039, dated March 27,
2000, between the Debtor and the
Secured Party

Mississippi Departtnent of
Economic and Community
Development

P.O. Box 849

fackson, MS 39205

Mississippi Secretary of State
1295980
2-22-99

Chancery Clerk of Warrep County
13158
2-19-99

all items of machinery, equipment,
fixtures and other personal property
acquired with the loan proceeds,

including all substitutions, replacements |
and proceeds thercof which ara acquired
or {0 be acquired by the Debtor with the
proceeds of the loan together with CNC
Milling Machine Master 2600 with

direct outlet #50 Cat Taper; Virual Gibg
¥3.0 Milling Package v.503 and rebuilt
ARMI Cracker Mill, serial #9940

0097
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10/01/02

Debtor

Secured Party

Jurisdietion/Filing Date

Collateral

Palyvule USA, Inc,
1645 Haining Road
Vicksborg, MS 39183-5036

AmSouth Bank
210 East Capitel Street
Jackson, MS 39201

Mississipp: Secretary of State
200201594571
9-11-02

all equipment, any and all accessions and
additions, any repair parts, substiiutions
and replacements all attachments and
improvements; all books, records,
general intangibles, proceeds and
products of any of the foregoing

PolyVule USA, Inc.
[643 Haining Road
Vicksburg, MS 39180

Mississippi Department of
Economic and Community
Development

P. O Box 8§49

Jackson, MS 39205

Chancery Clerk of Warren County
94963
11-1-96

all machinery, eguipment, fixtures and
other personal property, inctuding all
substitutions, replacements, fixtures and
proceeds acquired with the proceeds of
the loan including reclaimator,
Mattinson surface grinder, lab line
grinder, Cincinnati milling machine,
Herbold granulator, carbon steel storage
tanks, two forklifts, two injection
molders, stainless steet pulva sizer, shop
press, Rainville lab grinder and rotary
SCrew air compressor

PolyVule USA, Inc.
1643 Haining Road
Vicksburg, MS 19180

Falco Lime, Ine.
1645 Haining Road
Vicksburg, MS 39180

Bank of the West
201 North Civic Drive #3608
Walnuit Creek, CA 94596

Chancery Clerk of Warren County
18014

2-26-0!

specific equipment listed on Exhibit A
attached to the financing statement

(W)
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10/01/02

Debtor

Secured Party

Jurisdiction/Filing Date

Collateral

PolyVule USA, Inc.
1645 Haining Road

First Continental Leasing, a
division of BancorpSouth Bank

Chancery Clerk of Warren County
19803

specific equipment listed on Exhibit A
attached to the financing statement

Vicksburg, MS 39183-5036 P. 0. Box 15097 6-29-01 covering a lease; equipment is located at
Hattiesburg, MS 39404 1645 Haining Road, Vicksburg,
Mississippi
4

JACKSON 656095v]
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