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ASSIGNMENT OF INTELLECTUAL PROPER’I‘Y

_ TITAN INDUSTRIES, INC., 2 Michigan corporation, JOANNE THOMAS,
WILLIAM THOMAS and CHUCK THOMAS (the "Assignors™), are the owners of the
‘Reqmsxte Rights (as defined in the Asset Purchase Agreement among the Assignors, and the
‘Assignee (as defined below).

VALLEY INDUSTRIES, INC., a Delaware limited liability company (the.
nA 551@ ¢"), is desirous of acquiring, and the Assignors are desirous of transferring and
-assigning to Assignee, all of each Assignot's right, title and interest in and to the Requi sxte
Rights, together with any and all goodwxll that is associated therewith,

NOW, THEREFORE for good and valuable consideration, the recenpt,

adequacy and sufficiency of which are he:reby expressly acknowledged, the Assignors hereby
agree as follows:

_ 1. The Assignors hereby assign and transfer to.the Assignee all of their n’ght, title and
interest in and to the Requisite Rights, including but not limited to, the trademarks and patents
set forth on Schedule [ hereto, together with all of the goodwill of the business associated with
the Requisite Rights and together with all claims that could have been asserted by the Assxgnors
for damages by reason of past infringement by third parties of any of the Requisite Rights prior
to the date hereof, with the same right to sue for, and collect the same for Assigriee's own use and

benefit and for the use and benefit of its successors, assignees and/or its other legal
representatives. .

2. This Assignment shall be gévem'ed by and construed and interpreted in accordance
with the laws of the State of Michigan.
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IN WITNESS WHEREOF, the Assignors have duly executed this Assignment
of Intellectual Property as of the. 22 day of February, 2000.

" TITAN INDUSTRIES, INC.

By: ff/ﬂ/ —7

Name:, lovrirtranm T4 /»va:.
Title: vrep Peeto=JT

CHUCK THOMAS

’ ‘/ " f‘f . .

CH g T %/g/f'ﬁ
JOANNE THOMAS

WILLIAM THOMAS
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