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ASSIGNMENT OF REGISTRATION OF A MARK

WHEREAS Monarchy Enterprises, B.V., a Netherlands Limited Liability
Company of Rotterdam Building, 4th Floor, Aert an Nesstraat 45, 3012 Ca Rotterdam,
Netherlands (hereinafter "Assignor") has adopted and is using the mark R REGENCY
for which trademark was registered in the United States Patent and Trademark Office,
under Registration No. 2,079,542 on July 15, 1997; and

WHEREAS, Monarchy Enterprises, S.a.r.l., successor in interest to Monarch
Enterprises, B.V., a Limited Liability Company of Luxembourg of c/o BGL Mees Pierson
Trust (Luxembourg), 12-16 Avenue Monterey, L-2163 Luxembourg, (hereinafter
"Assignee") is desirous of acquiring said mark;

NOW, THEREFORE, for good and valuable consideration, receipt of which is
hereby acknowledged, said Assignor does hereby assign unto the said Assignee all
right, title, and interest in and to said mark, together with the goodwill of the business
symbolized by the mark, and the above-identified application for registration of said
mark.

The Commissioner of Patents and Trademarks is requested to issue the

certificate of registration to said assignee.

Monarchy Enterprises B.V.
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