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GLOBAL PATENT ASSIGNMENT

WHEREAS, Vadem, Ltd., a British Virgin Islands international business company (“Ltd.”)
and Vadem, a California corporation and a wholly owned subsidiary of Ltd. (“Vadem”) (Vadem
and Ltd. are collectively referred to as “Assignors”), have entered into an Intellectual Property
Purchase Agreement, dated October 28, 2002 (the “AGREEMENT”) with The Pinax Group,
Inc., a Delaware corporation (“Pinax’), wherein Assignors have agreed, inter alia, to sell,
transfer, and convey to Pinax certain patents, patent applications, and mark (as provided in the
Agreement); and

WHEREAS, Assignors are the sole and exclusive owners of all right, title, and interest in
and to the patents that have been registered with the United States Patent and Trademark Office
and/or patent offices of other countries, all as identified in Schedule 1, which is attached hereto
and incorporated herein by way of reference; and

WHEREAS, Assignors are the sole and exclusive owners of all right, title and interest in
and to the patent applications that have been filed with the United States Patent and Trademark
Office, the Patent Cooperation Treaty, and/or patent offices of other countries, all as identified in
Schedule 1; and

WHEREAS, Assignors are the sole and exclusive owners of all right, title and interest in
and to the mark Swingtop (“Mark”) that has been registered with the United States Patent and
Trademark Office as identified in Schedule 1; and

WHEREAS, Pinax (hereinafter, the “ASSIGNEE”) is desirous of acquiring all night, title
and interest in and to each of the patents, patent applications, and the Mark identified in Schedule
1, subject to the rights of Assignors under the Agreement;

Now, THEREFORE, for good and valuable consideration, the receipt and sufficiency
thereof 1s hereby acknowledged, Assignors and Assignee agree as follows:

1. Assignors hereby sell, assign and transfer to Assignee, and Assignee acquires and
accepts, all right, title and interest in and to the patents, patent applications, and the Mark
identified in Schedule 1, subject to the rights of Assignors under the Agreement.

2. Assignors hereby authorize and request the Commissioner of Patents and
Trademarks of the United States, and each official holding a corresponding position of authority
in any country or jurisdiction within which Assignors own one or more patents or have pending
one or more patent applications, to issue and to record the title of Assignee as owner of all right,
title and interest in and to the patents, patent applications, and the Mark identified in Schedule 1.
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3. Assignors hereby further agree that Assignors will, at the expense of Assignee,
testify in any legal proceedings, sign all lawful papers, make all lawful oaths, and generally do
everything possible to vest all right, title and interest in Assignee in and to the patents, patent
applications, and the Mark identified in Schedule 1.

(The remainder of this page intentionally left blank.)
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DEC-27-2B02 14:18 UADEM 488 467

F.89-89

In WITNESS WHEREOF, each Assignor has signed below, by its duly authonzed

representatives, on this _2Z2t\ day of December ,2002.
VADEM

By:

OHN ZHAO
Chairman

VADEM, LTD. -
By: /i—/?/

JOHN ZHAO
Chairman

ACKNOWLEDGMENT

On behalf of Assignee, The Pinax Group, Inc., I hereby acknowledge receipt of
assignment, for good and valuable consideration, of the patents and patent applications identified

in Schedule 1.

THE PINAX GROUP, INC.
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