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APPOINTMENT

TO: MENDLOWITZ & ASSOCIATES INC.
2 Sheppard Avenue East
Suite 602
North York, Ontario
M2N 5Y7

RE: Don Valley Brewing Company (1990) Limited

(hereinafter referred to as the "Debtor")

WHEREAS the undersigned are the holders of a General Security
Agreement given by the Debtor dated September 11, 1996 in respect of which a
Financing Statement was registered pursuant to the provisions of the Personal Property
Security Act on September 11, 1996 as Registration No. 960910190915296165;

(hereinafter the "Security").

The undersigned HEREBY APPOINT MENDLOWITZ & ASSOCIATES

INC. as Receiver and Manager of the assets, property and undertaking of the Debtor
pursuant to the terms of the Security with such powers as are contained therein,

including the power:

1. To take possession of all the assets, property and undertaking of the Debtor.
2. To carry on or concur in carrying on the business of the Debtor.
3. To sell, lease or otherwise dispose of or concur in selling, leasing or otherwise

disposing of the assets, property and undertaking of the Debtor pursuant to the
power of sale therein and the laws of the Province of Ontario.

AND the undersigned HEREBY FURTHER APPOINT MENDLOWITZ

& ASSOCIATES INC. as Agent pursuant to the terms of the Security to take all
necessary actions to take possession of, collect, seize, deal with, dispose of and realize
upon the assets, property and undertaking of the Debtor.

Pursuant to the terms of the Security, MENDLOWITZ & ASSOCIATES
INC. shall be deemed to be the agent of the Debtor and the Debtor shall be responsible
for the acts and omissions, remuneration and expense of MENDLOWITZ &

ASSOCIATES INC. and the undersigned shall not be liable for any misconduct,
negligence, nonfeasance or unlawful acts of MENDLOWITZ & ASSOCIATES INC.
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This Appointment may be executed in several counterparts, each of which
so executed shall be deemed to be an original, and such counterparts together shall
constitute but one and the same instrument.

DATED this 27  dayof flrowde~ , 199%.

TWC-WAY REALTY LIMITED
Per:

MWAM/&

Authorized Officer
<

MENDLOWITZ & ASSOCIATES INC. hereby consents to act as Receiver
and Manager and Agent in accordance with the terms and conditions above.

e P
DATED this=> day of PE e , 1996.

MENDLOWITZ & ASSO 2S INC.

Per: /5\ ( .
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