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Area Code and Telephone Number (206) 463-8268

Name Darren J. Jones, Esq.

Address (line 1) K-2 Corporation

Address (line 2) 19215 Vashon Highway SW
Address (line 3) Vashon, WA 98070
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TERMINATION AND RELEASE OF SECURITY INTEREST
IN TRADEMARKS

TERMINATION AND RELEASE, dated as of April |_1, 2003, by The CIT Group/Credit
Finance, Inc. (the “Bank™), to Ride Snowboard Company, a Washington corporation (the

119

Assignor”).
WITNESSETH:

WHEREAS, a security interest (the “Security Interest™) was granted by the Assignor to
the Bank in the trademarks set forth on Schedule I attached hereto and incorporated herein by
reference (the “Trademark Collateral™); :

WHEREAS, such grant was recorded in the United States Patent and Trademark Office
on October 30, 1998 at Reel and Frame Number: 1808/0197;

WHEREAS, the Bank now desires to terminate and release the entirety of its Security
Interest in the Trademark Collateral; and

NOW, THEREFORE, for good and valuable consideration including the satisfaction of
all obligations, indebtedness and liabilities secured by the Trademark Collateral, the receipt and
adequacy of which are hereby acknowledged, and upon the terms set forth in this Termination
and Release, the Bank hereby states as follows:

1. Release of Security Interest: The Bank hereby terminates, releases and discharges
(without recourse, representation or warranty) its Security Interest in the Trademark Collateral,
and any right, title or interest of the Bank in such Trademark Collateral shall hereby cease and
become void.

2. Further Assurances: The Bank hereby agrees to duly execute, acknowledge,
procure and deliver any further documents and to do such other acts as may be reasonably
necessary to effect the release of the Security Interest contemplated hereby.

[SIGNATURE PAGE FOLLOWS]
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IN WITNESS WHEREOF, the undersigned has executed this Termination and Release
by its duly authorized officer as of the date first above written.

The CIT Group/Credit Finance, Inc.

By: %% 2

Name: 77'Ma<5 Hay
Title: Senren Vice pﬂis/c(&’l/‘

10691491 1
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Schedule I

Owner of Record/ . .
Next Owner Trademark Registration No.
1. Ride Snowboard Company PRESTON 2,021,441
2. Ride Snowboard Company PRESTON 1,968,623
3. Ride Snowboard Company | PRESTON BINDINGS | 2,002,600
4, Ride Snowboard Company | RIDE 1,878,248
10691491 _1
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On this )rjtl\day of M( , 2003, before me personally appeared
“Thewmes H’M‘% , proved to me on the basis of satisfactory evidence to be the person who

executed the foregoing instrument on behalf of The CIT Group/Credit Finance, Inc. who being

by me duly sworn, did depose and say that he/she is an authorized officer of said corporation,

that the said instrument was signed on behalf of said corporation as authorized and that he/she
acknowledged said instrument to be the free act and deed of said corporation.

Ndtary Public %

(Affix Seal Below)

JOYCE E. LAWRENCE

Commission # 1 3048094 2

Notary Public - Califomia %
Los Angeles County

My Comm. Expires May 18, 2005
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