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EXECUTION

SECURITY AGREEMENT
(Trademarks)

STATE OF _\ASHACHUSETTS)

) SS.:
COUNTY OF __ SUFFOLX )

WHEREAS, PLASSEIN INTERNATIONAL OF SALEM, INC., formerly known as Key
Packaging Industries, Corp., a Massachusetts corporation, a debtor and a debtor-in-possession in
Case No. 03-11489 et seq. pending under Chapter 11 of the Bankruptcy Code filed in the United
States Bankruptcy Court for the District of Delaware (collectively and individually as such, the
"Assignor"), has adopted, used and is using marks which are the subject of registrations or pending
applications in the United States Patent and Trademark Office as set forth on Schedule A
(collectively, the "Trademarks");

WHEREAS, the Assignor is the sole owner or a licensee of the entire right, title and
interest in and to the Trademarks;

WHEREAS, the Assignor has entered into a Debtor-in-Possession Revolving Loan, Security
and Guaranty Agreement dated as of May 14, 2003 (as amended, modified, supplemented and
restated from time to time, the "Loan Agreement”; unless otherwise defined herein, capitalized
terms are used herein as defined in the Loan Agreement), by and among Assignor, Plassein
International Corp., a Delaware corporation, Plassein International of Thomasville, Inc., a North
Carolina corporation, Plassein International of Martin, Inc., a Michigan corporation, Plassein
International of Spartanburg, Inc., a Delaware corporation, and Plassein International of Ontario,
LLC, a Delaware limited liability company; each as a debtor and a debtor-in-possession in a case
pending under Chapter 11 of the Bankruptcy Code (collectively, the "Borrowers” and each
individually, a "Borrower"); Plassein International of Newmarket, Inc., an Ontario corporation (the
"Canadian Debtor"); Vizo-Bag Limited, an Ontario corporation; Teno Films, Incorporated, a North
Carolina corporation, as a debtor and a debtor-in-possession in a case pending under Chapter 11 of
the Bankruptcy Code (the "Guarantor"), the financial institutions from time to time party thereto
as Lenders, Fleet Capital Corporation, as Administrative Agent, Heller Financial, Inc., as
Syndication Agent, and Wachovia Bank, National Association, as Documentation Agent,
pursuant to which the Lenders have, on the date hereof, made or agreed to make certain loans to the
Assignor and may, from time to time hereafter, make additional loans to the Assignor;

WHEREAS, pursuant to the Loan Agreement the Assignor has agreed to assign and grant to
the Administrative Agent, for its benefit as the Administrative Agent and the benefit of the Lenders
and Fleet National Bank, a continuing security interest in, and a continuing lien on, all of the
Assignor's right, title and interest in and to the following (collectively, the "Trademark Collateral"):

(a) the Trademarks and any other trademarks (including. service marks), trade names
and trade styles and the registrations and applications for registration thereof and the goodwill of the
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business symbolized by the trademarks;
(b) licenses of the foregoing, whether as licensee or licensor;
(c) renewals thereof;

(d) income, royalties, damages and payments now or hereafter due and/or payable with
respect thereto, including, without limitation, damages, claims and payments for past and future
infringements thereof;

(e) rights to sue for past, present and future infringements thereof, including the right
to settle suits involving claims and demands for royalties owing;

) all rights corresponding to any of the foregoing throughout the world; and

(g) all proceeds of and accessions to any and all of the foregoing, to secure the payment and
performance of the (as defined in the Loan Agreement).

NOW, THEREFORE, for good and valuable consideration, receipt of which is hereby
acknowledged, the Assignor does hereby assign and grant to the Administrative Agent, for its benefit as
Administrative Agent and the benefit of Lenders and Fleet National Bank, a continuing
security interest in and a continuing lien on, the Trademark Collateral as security for the
payment and performance of the Obligations. The Obligations are also secured by the Trademark
Collateral pursuant to the Orders.

The Assignor hereby further acknowledges and affirms that the rights and remedies of the
Administrative Agent with respect to the assignment of and security interest in and lien
upon the Trademark Collateral made and granted hereby are more fully set forth in the
Loan Agreement, the terms and provisions of which are hereby incorporated herein by reference as if
fully set forth herein.
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