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ASSIGNMENT OF U.S. TRADE MARK RIGHTS

The undersigned, KIMPEX ACTION INC. (berein called the "Assignor"), having
a principal place of business at 5355 Saint-Roche, Drummondville, Quebec, J2B 6L4, in
consideration of Five Dollars ($5.00) and other good and valuable consideration paid to it, the
receipt and adequacy of which is hereby confirmed, herebs? sells, assigns and transfers to the
WAVE SPORTS, INC. (hereinafter called the "Assignee"), having a principal place of business
at 3761 Old Glenola Road, Trinity, North Carolina, 27370, U.S.A. all of Assignor's right,

interest and title in and to the following:

a) the trade mark WAVESPORT and any variations thereof, including the trade mark

WAVESPORT in Design as shown below:

WaveSport

(hereinafter collectively referred to as the "Trade Marks");

b) United States trade mark Registration 2,120,986 for the WAVESPORT in Design

Trade Mark;
c) all of the goodwill which Assignor has in and to the Trade Marks;

d) the right to oppose and/or continue any opposition to the registration of any other

trade mark based on the Trade Marks; and
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e) the right to commence and/or continue any action for past infringement of any
rights in the Trade Marks and to collect damages or profits as a result of such

infringement.

Houte' ALt 2003
EXECUTED at Brumnromdmdie, Quebec, Canada this m day of-Bo}azcmher

X ACTION INC.
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