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Palos Verdes Footwear, inc.

3180 669 38E9 .S 29
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JOHN H. LOVELY
PRESIDENT

17103 Kingsview Avcnue
Carsan, CA 90746

Telephone (310) 243 - 1299

Fax (310) 242 - 1288
Emall: PVFoorwear@aof comn

April 6, 2000

Mr. Yi Ming Qiu, CEO
G.0. Max International
1177 S. Jelhick Avenue
City of Industry, CA 91748 -

Decar Mr. Qiu:

As consideration for the purchase of the Volatile rademark, Volatileshoe,com domain name, Voalatile
WSA shoe booth, all assets excluding inventery, all rights to existing samples, account list, back log,
advertising and marketing materials, P.O.P materials, ctc., Palos Verdes Footwear, the purchaser, has
agreed to a purchase price of $250,000 which will be pald to G.O. Max International, the seller, in the
following rmarnner:

1.
2,
3.

$5,000 as of April 6, 2000 as earnest money;

$45,000 to be paid in 60 days;

$50,000 to be paid 30 days following the check for $45,000 as listed in point 2 that will be paid m 10
monthly installments of $5,000;

An additional $150,000 to be paid in. 12 monthly payments starting 30 days from the time of the last
$5,000 payment listed above.

4,

As agreed upon by both parties, all of the details will be listed in a formal purchase and sales agreement.

The above §5,000 camnest money, which is an act of good faith '.on the part of Palos Verdes Foolwcear i
as an acceptance on the part of G.O. Max Intemnational, Inc. solidifies this agreement and therefore muakcs
it binding (check numbcr 5858 dated 4/6/00 to G.Q, Max International Inc. in the'amount of $5,000).

Accepted by: Accepted by:
At . A g
H. Lovely Hale [ Yi Ming Qiu, CEO date
\ President & CEQ G Maxlnemanonal

alos Verdes Footwear, Carzon, CA

City of Industry, CA
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