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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This INTELLECTUAL PROPERTY SECURITY AGREEMENT (“Agreement”), dated and
effective as of April 1, 2002 (the “Effective Date”), 1s executed by E. S. ROBBINS CORPORATION,
an Alabama corporation, CENTAUR HTP NORTHEAST FENCING SYSTEMS, INC., an Alabama
corporation (collectively, the “Borrowers”), E. S. ROBBINS, III and MARY L. ROBBINS (E. S.
Robbins and Mary L. Robbins, together with the Borrowers, being the “Grantors™), in favor of UNION
PLANTERS BANK, NATIONAL ASSOCIATION, a national banking association (the “Bank”), with
reference to the following facts:

Preliminary Statements

A. The Bank and the Borrowers have entered into a Credit Agreement dated as of April
1, 2002, as amended by the First Amendment to Credit Agreement dated as of even date herewith (as so
amended and as it may be further amended, extended, restated or otherwise modified from time to time, the
“Credit Agreement”).

B. The Credit Agreement provides at Sections 3.01(d) and 3.01(e) that the Bank’s
obligation to make advances to the Borrowers thereunder is conditioned, inter alia, on execution and delivery
by the Obligors of a Trademark and Service Mark Assignment (the “Trademark Assignment”) and a Patent
Assignment (the “Patent Assignment,” and together with the Trademark Assignment, the “Original
Assignments”) in substantially the forms of Exhibits F and G to the Credit Agreement as originally executed,
which Original Assignments were intended to create a collateral security interest in the intellectual property
covered thereby. The Original Assignments were executed and delivered to the Bank by the Obligors and
were recorded in the United States Patent and Trademark Office on May 23, 2002, and May 1, 2002,
respectively.

C. The parties have determined that (1) the form of each of the Original Assignments
was incorrect in that each such form contains language suggesting a full assignment of title to, rather than
a collateral assignment of, the intellectual property covered thereby, and (b) execution thereof by the
Grantors constituted a mistake of law and fact in that the Original Assignments did not accomplish the
purpose for which they were intended.

D. Having discovered such mistake, to properly evidence the intention of the parties,
the Bank and the Grantors have mutually agreed to void the Original Assignments ab initio and to replace
the Original Assignments with this Intellectual Property Security Agreement (the “Security Agreement”)
granting to the Bank a collateral security interest in the intellectual property covered by the Original
Assignments, nunc pro tunc as of April 1, 2002.

NOW, THEREFORE, in consideration of the foregoing and for other good and valuable
consideration, the receipt and sufficiency of which are hereby acknowledged, Grantors hereby agree as
follows:

1. Defined Terms. All capitalized terms used but not otherwise defined herein shall have the
meanings given to such terms in the Credit Agreement.

2. Grant of Security Interest. Each Grantor hereby grants to the Bank, nunc pro tunc as of the
Effective Date, a continuing first priority security interest in all of such Grantor’s right, title and interest in,
to and under the following, whether presently existing or hereafter created or acquired (the “Collateral”):
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(a) all of its patents and patent applications referred to on Schedule 1 (the “Patents”) hereto;
(b) all reissues, continuations, extensions and renewals of the foregoing;
(c) all goodwill of the business connected with the use of, and symbolized by, each Patent;

(d) all products and proceeds of the foregoing, including, without limitation, any claim by such
Grantor against third parties for past, present or future (i) infringement or dilution of any Patent or (ii) injury
to the goodwill associated with any Patent;

(e) all of its trademarks, trademark applications and registrations of the trademarks (the
“Trademarks”) referred to on Schedule II attached hereto;

(H) all trademarks and trademark registrations hereafter adopted or acquired and used which are
based upon or derived from the Trademarks or any variations thereof, whether in the United States or any
foreign country (the “Future Trademarks”);

(2) all extensions, renewals, and continuations of the Trademarks and the Future Trademarks;

(h) all rights to sue for past, present, and future infringements of the Trademarks and Future
Trademarks; and

(1) all products and proceeds of the foregoing.

3. Obligations of Grantors. Each Grantor agrees that it will perform and discharge and remain
liable for all its covenants, duties, and obligations arising in connection with the Collateral and any licenses
and agreements related thereto. The Bank shall have no obligation or liability in connection with the
Collateral or any licenses or agreements relating thereto by reason of this Agreement or any payment
received by the Bank relating to the Collateral, nor shall the Bank be required to perform any covenant, duty,
or obligation of the Grantors or any of them arising in connection with the Collateral or any license or
agreement or other agreement related thereto, or to take any other action regarding the Collateral or any such
licenses or agreements.

4. Representations and Warranties of Grantors. Each Grantor represents and warrants to the .

Bank that the Grantors are all of the owners of, and have good, indefeasible, and merchantable title to, all
of the Collateral; none of the Collateral is subject to any mortgage, pledge, lien, security interest, lease,
charge, license, or encumbrance other than a security interest in favor of the Bank; and, upon the filing of
this Agreement in the United States Patent and Trademark Office, this Agreement will create a legal and
valid first priority perfected and continuing lien on and security interest in the Collateral, enforceable against
the Grantors and all third parties, subject to no other mortgage, lien, charge, encumbrance, or security or
other interest.

5. Covenants. Each Grantor will maintain the Collateral now under its control, defend the
Collateral against the claims of all persons, partnerships, corporations, or other entities, and maintain and
renew all registrations of the Collateral in such a way as to protect the value of the Collateral. Without
limiting the generality of the foregoing, no Grantor will permit the infringement or abandonment or
termination or the expiration prior to the end of the maximum statutory term and any renewals, maintenance
and extensions thereof provided by applicable law of any registration of any of the Patents, Trademarks or
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Future Trademarks without the prior written consent of the Bank or unless reasonably necessary to carry out
the general day-to-day operations as customary in the business of the Grantors.

6. Revocation of Original Assignments. The parties agree that the Original Assignments were
entered into for the sole purpose of creating a security interest in the intellectual property covered thereby
for the benefit of the Bank; that the parties never intended to a present assignment of such intellectual
property to the Bank but rather a security interest, as is created herein; that only because of a mistake as to
law and fact did the parties execute the Original Assignments; that the Original Assignments are void ab
initio for reasons related to such mistakes and are replaced by this Agreement; and that no right, title or
interest in the Collateral was assigned, transferred or otherwise set over unto the Bank pursuant to the
Original Assignments other than a collateral security interest therein. By affixing its signature hereto, the
Bank hereby concurs in such agreement.

7. Events of Enforcement of Original] Assignments. In the event the Original Assignments, or
any portions thereof, are determined to be valid or enforceable, for whateverreason, by a Court or otherwise,
and the Original Assignments thereby given effect, the Bank hereby sells, assigns, transfers and sets over
nunc pro tunc as of the Effective Date back unto each respective Grantor and its successors, assigns and legal
representatives all right, title and interest in the Collateral (other than a collateral security interest) otherwise
purportedly conveyed to the Bank under the Original Assignments. Further, in such event, the parties agree
that the Original Assignments have not been breached by any act or omission of any Grantor including, but
not limited to, any alleged breach arising out of the licensing, sublicensing or abandonment of, or failure to
maintain, enforce or prosecute an application for, any of the Collateral.

8. Use Prior to Default. Unless and until an Event of Default under and as defined in the Credit
Agreement shall occur and be continuing, each Grantor shall retain the legal and equitable title to the
Collateral now under its control and shall have the right to use the Collateral in the ordinary course of its
business, subject to the terms and covenants of the Credit Agreement and this Agreement.

9. Remedies. Upon the occurrence and during the continuance of any Event of Default under
the Credit Agreement, the Bank shall have all the rights and remedies granted in such event by the Credit
Agreement, which rights and remedies are specifically incorporated herein by reference and made a part
hereof. The Bank in such event may also collect directly any payments due to the Grantors or any of them
in respect of the Collateral and may sell, license, lease, assign, or otherwise dispose of the Collateral in the
manner set forth in the Credit Agreement with respect to the disposition of the Collateral as defined in the
Credit Agreement. Each Grantor agrees that, in the event of any disposition of the Collateral upon any such
Event of Default, it will duly execute, acknowledge, and deliver all documents necessary or advisable to
record title to the Collateral now under its control in any transferee or transferees thereof, including without
limitation valid, recordable assignments of the Patents, Trademarks and Future Trademarks; provided,
however, that any transferee of the Trademarks or Future Trademarks shall be an entity which uses the
Trademark and Future Trademarks upon goods or in connection with the rendering of services such as the
goods on which and the services in connection with which the Trademarks and Future Trademarks are
currently used by the respective Grantor. In the event any Grantor fails or refuses to execute and deliver such
documents, each Grantor hereby irrevocably appoints the Bank as its attorney-in-fact, with power of
substitution, to execute, deliver, and record any such documents on such Grantor’s behalf. For the purpose
of enabling the Bank to exercise rights and remedies upon any such Event of Default, each Grantor hereby
grants to the Bank an irrevocable, non-exclusive license (exercisable without payment of royalty or other
compensation to the Grantors) to use, assign, license, or sublicense any of the Collateral, now owned or
hereafter acquired by the Grantors, and wherever the same may be located.

3

TRADEMARK
REEL: 002774 FRAME: 0455



10. Remedies Cumulative. The rights and remedies provided herein are cumulative and not
exclusive of any other rights or remedies of a secured party provided by law. The rights and remedies
provided herein are intended to be in addition to and not in substitution of the rights and remedies provided
by the Credit Agreement or any other agreement or instrument delivered in connection therewith.

11. Amendment; Waiver. This Agreement may not be modified, supplemented, or amended,
or any of its provisions waived at the request of the Grantors, without the prior written consent of the Bank.

12. No Waiver. No course of dealing between or among any parties to this Agreement or any
failure or delay on the part of any such party in exercising any rights or remedies hereunder shall operate as
a waiver of any rights or remedies of such party or any other party and no single or partial exercise of any
rights or remedies hereunder shall operate as a waiver or preclude the exercise of any other rights or remedies
of such party or any other party. No waiver by the Bank of any breach or default by any Grantor shall be
deemed a waiver of any other previous breach or default or of any breach or default occurring thereafter.

13. Assignment. The provisions of this Agreement shall be binding upon and inure to the benefit
of the respective successors and assigns of the parties hereto; provided, however, that no interest herein or
n or to the Collateral may be assigned by a Grantor without the prior written consent of the Bank.

14. Severability. If any clause or provision of this Agreement shall be held invalid or
unenforceable, in whole or in part, in any jurisdiction, such invalidity or unenforceability shall attach only
to such clause or provision, or part thereof, and shall not in any manner affect any other clause or provision
in any jurisdiction.

15. Notices. All notices, requests and demands to or upon Grantors or the Bank under this
Agreement shall be given in the manner prescribed by Section 7.02 of the Credit Agreement.

16. Governing Law. All acts and transactions hereunder and the rights and obligations of the
parties hereto shall be governed, construed and interpreted in accordance with the domestic laws of the State
of Alabama.

IN WITNESS WHEREOF, the parties have entered into this Agreement as of the date first above
written.

“Grantors™:

E. 5. RO
By:
Title:

ON, an Alabama corporation

Prés denT

CiENTAUR 22 P NORTHEAST FENCING SYSTEMS, INC., an Alabama corporation

By:
Title: feE€FLH EXMT

&S

E.S. ROBBINS, ITI
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o Seal)

AR OBBINS
The “Bank” (as to Section 6 only):
UNION 7€ z K, NATIONAL ASSOCIATION
<

By:

Title: U\L{‘ﬂ - T/M

STATE OF ALABAMA

LolberZ  COUNTY

E.S

)
)
)

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that
Robbins, III and Mary L. Robbins, whose names are signed to the foregoing instrument and who are

known to me, acknowledged before the undersigned on this day, that, being informed of the contents of the

said

STA

Lold

E.S
and
msty
cont
and

[ NO

instrument, they executed the same voluntarily.

GIVEN under my hand and seal, this % day of

I TARIAL SEAL ]
tary

My Commission Expires _ ?{/ X é J'/

TE OF ALABAMA )

ﬂggﬁ COUNTY ))

I, the undersigned authority, a Notary Public in and for said county in said state, hereby certify that
Robbins, III, whose name as President of each of E. S. Robbins Corporation, an Alabama corporation,
Centaur HTP Northeast Fencing Systems, Inc., an Alabama corporation, is signed to the foregoing
ument and who is known to me, acknowledged before me on this day, that, being informed of the
ents of the said instrument, he, as such officer and with full authority, executed the same voluntarily for
as the act of said corporations.

GIVEN under my hand and seal, thisq% day of% , 2003.

TARIAL SEAL }
Notary Pliblic
My Commission Expires 2 ZQ 2 [0 lf
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STATE OF ALABAMA )
L “:'ﬂ; Vo )
AU county )

— I, the underSIgned authority, a Notary Public in and for said county in said state, hereby certify that
'l * ~oid HOple o Jsen , whose name as Yy g fi€s.de0id of Union Planters Bank, National
Association, is signed to the foregoing instrument and who is known to me, acknowledged before me on this
day, that, being informed of the contents of the said instrument, s’he, as such officer and with full authority,

executed the same voluntarily for and as the act of said association.

.
GIVEN under my hand and seal, this ;‘X’}j “day of AL 2003
4
[ NOTARIAL SEAL ] 1\3)&1 u,u O i uJ"’é»w
Notary Public .4

My Commission Expires

INTELLECTUALPROPERTYSETTLEMENTAGREEMENT wpd
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SCHEDULE T

MATTER PATENT
NUMBER NUMBER ISSUE DATE PATENT TITLE ASSIGNEE
294-2A Re. 32,707 07/05/1988 }Composite Metal and Plastic Fence Edward 8. Robbins, Jr
294-2 4,465 263 08/14/1984 |Compasite Metal and Plastic Fence Edward S Robbins, Js )
2944 4,684 107 08/04/1987 |Composite Meta! and Ptastic Fence and Bracket Edward S. Robbins, Ji
300-032 4,784 B8E 11/15/1988 | Foldable Plastic Producls Edward S. Robbins, Il
300-066 4,835,820 06/06/1989 |Bag Closure Device Edward S Robbins, Il
254-15 4,860 996 08/28/1989 |Composite Strand Fence Edward S Rotbins it
300-059 4,871,264 10/03/1989 | Bag Closure Device and Methods of Fabricating Edward $. Robbins, It
the Same
300-079 4,874 106 10/17/1989 [Collapsible Containers Edward S. Robbins, )il
294-028 4,881 721 11/2171989 [Fence Post and Web Connection System Edward S. Robbins, Hl
300-084 4,890,757 01/02/1890 [Ribbed Container with Closure Edward S. Robbins, it
300-030 4,913,873 04/30/1990 [Method of Forming a Truck Bed Liner Edward S, Robbins, Iit
300-086 4,930,644 06/05/1980 | Thin Film Container with Removable Lid and Related |Edward S. Robbins, Mt
Process
300-083 4,938,677 07/03/1990 |Pattern Rolls Useful for the In-Line Contoured Edge |Edwarg S Robbins, Ill
Molding of Extruded Plastic Products
300-118 4,979,629 12/25/1990 |Container Having One of More Integral Annular Edward S. Robbins, it
Bands of Increased Thickness
300-170 4,982,868 01/08/1991_|Bail Type Pitcher for Thin Walled Container Edward S. Robbins Il
300-039 5013517 05/07/1991 | Method of Blow Molding integrap Press-Lock Edward S. Robbins, it
300-174 5,048,182 09/17/1991 | Methods For Fabricating Pattern Rolls Edward S. Robbins, i
294-40 5,100,109 03/31/1992 |Fence Board Construction and Related Process Edwaid S. Robbins, 1
300-181 5114011 05/19/4992 | Container Assemblies with Additive Cups Edward S. Robbins, Il
300-242 5,206,037 0472711993 | Apparatus for Forming a Collapsible Container Edward S. Robbins It
300-180 5,224 613 07/06/1993 | Collapsible Container Edward S. Robbins Hi
300-323 5,226 551 07/13/1993 |Reusable and Re-Collapsible Container Edwaid S. Robbins, Wl
300-276 5,292,242 03/08/1994 [Apparatus for Forming a Collapsible Container Edward S. Rnbbms‘LM
300-221 5,334,138 01724/1995 i Collapsible Centainers Edward S Robbins i
Reusable and Re-Collapsible Containers Associated
300-307 5,392 941 02/28/1995 |Cap Edward S. Robbins, N}
Reusabie and Re-Coliapsible Container and
300-283 5,417,337 05/23/1995 |Associated Cap Edward S. Robbins, It
Dispensing Cap with Internal Measuring Chamber Edward S Robbins, li
300-306 5,487,494 01/30/1996 |and Selectively Useable Sifter
300-303 5509579 04/23/1996 [ No Drip Dispensing Cap Edward S _Robbins, |}l
300-285 5,509,582 04/23/1936 | Dispensing Cap with Internai Measuring Chamber Edward S. Robbins, 1IN
Reusable and Re-Collapsible Container and
300-341 5,533,638 07/09/1996 | Associated Cap Edward S, Robbins, It
Dispensing Cap with Internal Measuring Chamber
300-322 5542 579 08/06/1996 | and Selectively Useable Sifter Edward S. Robbins, 11
Container and Measuring/Dispensing Cap
330-377 5,547 109 08/20/1996 | Assembly Edward S. Rebbins i
Reusable Re-Collapsible Container and Resealable
300-294 5,549 213 08/27/1996 |Cap Edward S Robbins il
Reusable and Re-Collapsible Container and
300-339 5,575,398 11/19/1996 | Associated Cap Edward S. Robbins, It
300-354 5,632,406 05/27/1997 | Side Wall Construction for Collapsible Containers Edward S. Robbins, il
300-342 5,632,417 05/27/1997 | Dispensing Cap and Related Hinge Edward S. Robbins, il
Measuring/Dispensing Closure Flip-Top Cap and
300-389 _5671,875 09/30/1997 | Buitt In Shut-off Blade Edward S. Robbins Il
300-296 5711,445 01/27/1998 | Collapsible Urine Container Edward S. Robbins Ui
300-370 5,717,144 02/10/1998 | Collapsible Container Test Fixture Edward S. Robbins, i1
300-186 Des. 329,167 | 09/08/1992 |Colapsible VVater Cooler Container Edward S. Rabbins, 18
300-188 Des. 329,168 | 09/08/1992 | Collapsitle Vvater Cooler Container Edward S. Robbins, Il
300-187 Des. 329,169 | 09/08/1992 | Collapsible Water Cooler Container Edward $. Robbins
Des. 330,988 | 11/17/1991 | Protective Floor Mat for Use with a Chalr Edward §. Robbins, i
300-184 Des. 330,993 | 13/17/1992 |Coliapsible Sports Bottie Edward S. Robbins, I} -
300-245 Des. 347,359 | 05/31/1994 |Coliapsible Containes Edward S Robbins, I
300-284 Des. 358,764 | 05/30/1995 ] Collapsible Container Edward S. Robbins, I
300-312 Des 363649 ] 10/31/1995 |Dispensing Contalner Edward S. Robbins, it
300-328 Des. 364088 | 11/14/1335 {Coliapsible Container Edward S. Rabbins, il
300-329 Des 3640891 11/14/1995 |Collapsible Container Edward S. Robbins, Il
300-313 Des. 370,630 | 06/11/1996 Container Cap with Pivotable Spout Edward S. Robbins, It
300-330 Des. 371,297 | 07/02/1996 | Clear Plastic Measuring/Dispensing Spout Edward S. Robbins, Wt -
300-348 Des 378273 | 03/04/1997 |Dispensing Cap Edward S. Robbins, it -
300-349 Des. 379,148 | 05/13/4997 |Dispensing Cap Edward S_Rabbins, Wl -
300-367 Des. 349,434 | 05/17/1997 |Dispensing Cap Edward S. Robbins, HIt -
300-372 Des. 3836801 09/16/1997 | Portion of 2 Container Edward S. Robbins, I
Des. 385194 | 10/21/1997 | Side Walls for a Container Edward S. Robbins, it
5,860,556 01/19/1899 | Collapsible Storage Container Edward S. Robbins, il
Measuring Dispensing Cap Spring Biased Flip
300-413 5,894 965 04/20/1999 [Top Edward S. Robbins, Ht
3853/34100 5,971,216 10/26/1399 _{ Measuring Canister with Sliding Closure Edward S. Robbins,
3853.34102 D418,068 12/28/1999 _{Measuring Canister Edward S. Robbins, 1t
3853 34107 87929 10/29/1999 | Canadian Industrial Design Patent - Measuring Canis{ Edward S. Robbins, W
300-423 D419,879 020172000 | Dispensing Cap (Design Edward S. Robbins, I} |
3853.34103 | 6,029,859 | 02/29/2000 |Measuring Dispensing Canister Edward S. Robbins, I
3853.34101 6,041979 03/28/2000 | Measuring Dispensing Ca Edward S. Robbins, M
10813/010 5706973 | 01/13/1998 | Drinking Cup and Cover with Flow Control Elements |Edward S. Robbins, il_|
300-427 6,177,165 B1 | 01/23/2001 | Desk Chairmat With Handles and Related Process  |Edward §. Robbins, il |
300-446 6,183,833 B1 | 02/06/2001 | Desk Chalrmat with Handles and Hang Tabs Edward S. A
300-455 6,213,437 B1 | 04/10/2001 |Industrial Curtain Brackets Edward S. Robbins, I
300-474 6,284 341 Bt | 095/04/2003 | Foldable Desk Chairmat with Handles and Hang Tabd Edward S. Robbins, i}
300-477 6,287,659 B1{ 09/11/2001 | Desk Chairmat with Handles and Related Process Edward S. Robbins, Il
300-471 6,308,842 81 10/30/2001 |Retall Display System for a Desk Chairmat with Handl Edward S. Robbins, il
and Hang Tabs
300-293 5,791,528 08/11/1938 |Clear Plastic Measuring/Dispensing Spout for a Box- [Edward 5. Robbins, Nl
Like Container
10813/005 5,667,106 09/16/1997 | Measu Cap with a8 Measuring Spout Edward S. Robbins, Il .
3853.29250 5518162 05/21/1996 | Measuring Canister Edward S_Robbins, W
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