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Temination and payment of Loan Agreement

CONVEYING PARTY DATA

Name

Formerly Execution Date Entity Type
| |

General Electric Capital
Corporation

10/09/2003

CORPORATION: DELAWARE

RECEIVING PARTY DATA

|Name: ||Pharmaceutica| Resources, Inc. |
|Street Address: ||One Ram Ridge Road |
|City: ||Spring Valley |
|State/Country: |INEW YORK |
[Postal Code: 10977 |
[Entity Type: ICORPORATION: DELAWARE |

PROPERTY NUMBERS Total: 1

Property Type Number Word Mark
Serial Number: 75095671
CORRESPONDENCE DATA
Fax Number: (212)536-3901
Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 212-536-3980
Email: mgustafson@kl.com
Correspondent Name: R. King Milling, Kirkpatrick & Lockhart
Address Line 1: 599 Lexington Avenue
Address Line 4: New York, NEW YORK 10022

NAME OF SUBMITTER:

Marian Gustafson

Total Attachments: 6
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AGREE

THIS AGREEMENT, dated as of Octaber 9, 2003 (this “Apresment”), is
made by and between PAR, PHARMACEUTICAL, INC., a New J £r8ey corporation
("Borrower”), and GENERAL ELECTRIC CAPITAL CORPORATION, for ftself o 3
Lender (“Lender™) under the Loan Agreement referenced below, and the other patties
signatory to the Loan Agreament referenced below as Credit Patties.

WITNESSETH;

WHEREAS, Borrower and Lender are parties to that certain Loan and
Security Agreement dated ag of December 13, 1996 (as amended, restated, modified or
supplemented from time to time, the “Loan Agresment™: capitalized terms used but not
otherwise defined herein shall have the meanitps ascribed thereto in the Loan
Agrecment); :

WHEREAS, Borrower has provided written notice to Lender of its intent
t0 volnatarily terminate its right to receive and Lender's obligation to make Revolving
Credit Advances and incur Letter of Credit Qbligationg and to prepay all Obligations;

NOW, THEREFORE, for good and valuaiale considergtion, the receipt
and adequacy of which ate hereby acknowledged, the parties do hereby agree as follows:

Section 1, Waiver, As ofthe date hersof, the Lender waives the requirement
set forth in Seetion 1.2(b) of the Loan Agreement that fhe Borrower provide 30 days prior
written niotice to Lender to termminate Barrower's right to recelve and Lender's oblipgtion
to make Revalving Credit Advances and fneur Letter of Credit Obligations and to prepay
all of the Obligations,

Seotion 2, Payoff. Upon Lendes's receipt today of 4 federal funds wire
wansfer to Lender of §49,037.26 as of October 9, 2003, plus $445.30 for each day
thereafier (the "MM&“} pursuant tp the .Lua'n Docutnents, Lender agrees that

satisfactions, releases of liens, discharges, ferminations and ather releass documentation
releasing Lender®s lieng and security irterests ift all of the assatg and property of
Borrower (the "Praperty"). The Payoff Amount consists of amoynts payable by
Botrower to Lander as sef forth on Annex A hereto.

Section 3.  Termination, In addition, Lender agrees and acknowledges that,
upon Lender's receipt of the Payoff Amount, all outstanding indebtedness and other
abligations of Botrower or sny subsidiaries, affiliates, shareholders, partners,
representatives, joint venturers or guarantors thereof under or relating to the Loan
Documents shall be paid and satisfied in full and the Loan Doruments shall termtinate and
be of no further force or effeot, Further, Lender agrees to take all reasonable additional
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Steps requested by Bartower as may be necesgary to release Lender's security interests in
the Property.

Seotion 4, Relegse. In congidaration of the above, and for other valuable
congideration receipt of which is hereby acknowledged, and subjset to the below
exceptions, Lender hepeby remises, releasss and diseliarges Borrower, and Borrower's
Succegdors and assigns, and Borrower hereby remises, releases and discharges Lender,
and its successors and assigng, of and from any and all olaims, demands, dehts, acoounts,
contracts, obligations, lishilities, actions and canses of actiom, whether it law orin equity,
which either party ever had, now has, or hereafter may have against the other, directly or
indirectly arising out of or in any way relating to the Agreement, any amendments
thereto, or any transactions between Lender and Botrower thereunder, -

Section 3. GOVERNING LAW. EXCEPT AS OTHERWISE

SUCH PARTY MAY HAVE BASED UPON LACK OF PERSONAL
JURISDICTION, IMPROPER VENUE OR FORUM NON CONVENIENS AND
HEREBY CONSENTS TO THE GRANTING OF SUCH LEGAL OR
EQUITABLY, RELIFF AS IS DEEMED APPROPRIATE BY SUCH COURT,
EACH PARTY HEREBY WAIVES PERSONAL, SERVICE OF THE, SUMMONS,
COMFLAINT AND OTHER PROCESS ISSUED IN ANY SUCH ACTION OR
SUIT AND AGREES THAT SERVICE OF SUCH SUMMONS, COMPLAINTS -

STMRROSE0.2 2
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Section 6.  Connterparts, This Apreement mayb .
hereto on any mumber of sep arate co and au Y ; 15 executed by the pmes
ghall be deemed to constitite one and the game mmoga:ud eovnterpets taken togefher
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The yndersipned Credit Parties hereby
acknowledge, agree and consent to the

Agreament.

ACKNOWLEDGED, CONSENTED and
AGREED to a5 of the date first written

abave,

BTM/260500,2

FHARMACEUTICAL RESOURCES, INC.

By:
Name; is;ﬂ,\,;} O 'Co e
Title  (/P—c g2es

NUTRICEUTICAL RESOURCES, INC,

Name! \De s O'Conner

Title: Vo= Ea

PARCARE, LTD,

BY: ‘d-

Name: D‘-’\d\; !
—— s ) C-lw
Title: VA- o
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IN WITNESS
Agreement to be duly exegute
beginning hereof,

ATMRENA08,2

“’HEREOF, the parties hereto have caused this
d and delivered as ofthe day and year specified at tha

PAR FHARMACEUTICAL, INC.

.

By:
Name: Den !
T o e

GENERAL ELECTRIC CAPITAL
CORPORATION, as Lender

By
Natmne: Ereng .
st Duly AuthoiThod Signatory

- [BIGNATURES CONTINUED ON NEXT PAGE]
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Annex A

Payoff Amount

Par Phaymgceutioal, Inc, Atount -
Unused Line Fes for September 30, 2003 $6,249,90
Unuged Line Fee for Octoher 1, 2003 freugh October 9, 2003 $1.874.97
Collection Day Chayges for September, 2003 $7,108.96
Collection Day Charge (Subprdinated Note Proceeds)’ Waived
Collestion Day Charges for Ogtober 1, 2003 through Qctober 9, 20032 $2,132.69
Legal Pees through the Termination Date $31,670.74

. [ ey 3 e ——
Aggregate Payoff Amount $49,037.26
Daily Unnsed Line Fee for each day afier Qctober 9, 2008: $208.33

Daily Collection Day Charge for each day after October 9, 2003  $236.97
Total per diem fees and sharges after October 9, 2003: $445.30

LC’/'D } 445,30
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/
! [$200,000,000 x (1.06% + 2.25%)]/360. 1,06%: 5/03 30 Day CP Rate
* [9/03 Collsotion Day Charpe / 30] x 9 Days
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