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EILL OF SALE AND ASSIGNMENT

his AGREEMENT, ls made as of the 281h _ day of _Ruaw st , 1997,
by and betwesn Klipsch, Ine., an Arkansas corporation (“KI‘) and Klipsch, L.L.C., an
indizna limited liability company (‘KLLC").

' WHEREAS, Kl iz a wholly-owned subsidiary of KLLC;
WHEREAS, Ki daslres to liquidate all of ils assols and liablllties Into KLLC;

NOW, THEREFORE, for good and valuabla consideration, the receipt and
sufficiency of which are hereby acknowledgad, the parties agres as follows:

1. Ki heraby transters and assigns all of its assets: Including, but not limited
to, raal proparty, persanal property, intellactual praperty, Intangible
properly, eguipment, furniture, Inventary, accounts receivable, fixiures,
trademarks, palants, sérvice marks, \rademark applications, patent
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applications, trademark applications, sorvica mark applications, vehicles,

fralght claims, Insurence claims, causes of actlon, prepaid items, real
estats, buildings, suppliss, note recaivables, business records, and all
otner assets used in connaectlon with Ki's business.

2, Ki hereby assigns and KLLC hereby assumes all of Kl's llabilities;
including but not limited to, indabtedness to NBD Bank, indebtadness
pursuant to an Arkansas Davelopment Finance Authority bond Issus,
caniracts, leasss, purchase arders, acoounts payabla, taxes, debentures
and all otnar Instruments of indabtedness,

3. Ki and KLLC each agrese to sxacule any furtner documents or instruments
nacessary to complete the transfer of the assets and liabilities of Kl to
KLLC.

IN WITNESS WHEREOF, the undersigned have caused this instrument to be
duly executed as of the date first above writien.

KLIPSCH, INC. KLIPSCH, L.L.C.
By:%ﬂ( .S JdLM‘V@\ By: _ﬁﬂ.«[ ]/&M
Frod 8, Kllpsch, Fred 8. Klipsch,
Chairman Presidant
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