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Conveying Party

Angelita Pena, Individual Trustee, ¢/o U.S. Bank Trust National Association
100 Wall Street

New York, NY 10005

Individual -- USA
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RELEASE AND DISCHARGE OF SECURITY INTEREST
IN CERTAIN INTELLECTUAL PROPERTY

This RELEASE AND DISCHARGE OF SECURITY INTEREST IN CERTAIN
INTELLECTUAL PROPERTY (this “IP Security Releass and Discharge") dated Juae2 ,20041is
made by U.8, Bank Trust National Association, 2s corporate trugtes, and Angelita Pena, as individual
trugtee gnd, together with the corporate trustee, the "Collateral Trustees” for the Representatives and the
Secured Holders (as defined in the Collateral Truet Agreement referred to below) in favor of PolyOne

Corporation. (the "Gragtor"). }
PRELIMINARY STATEMENTS.

L. PolyOne Corporation, 4t (hio corporation, and certain other petties, 48 prantors,
have eptered into a Collateral Trust Agreement dated a5 of Japiuary 255002 (as amended, gmended and
restated, supplemented or otherwise modifled from time to tima, the "Q_g_lmgglm&gmﬁ.ﬂ_t“), with
the Collateral Trustees. i Collateral Trust Agreement hag been gupplemented by an Amended and
Restated Security Agreemert dated. a5 of May 6, 2003 {specifically, the " Agended and Restated Security
Agresment"). Terms defined in the Collateral Trust Agreement and the Amended and Restated Secuity
Agreement not otherwise defined herein are used nerein as defied in the Cofjateral Trust Agreement and
the Amended and Restated Serurity Agreemet, regpectively.

2. The Grantor aud certain other Persons have exeented and deliverad that certain
Security Agreenent dated January 25, 20102 maade by the Gramtor and sugh other Persons to the Collateral
Trvstees (a5 amended, amended and restated, supplemented or otherwise odified from time to time, the
"Segurity Amroertient”) and that certain Intellectnal Property Security Agreement dated fanuary 25, 2002
(as amended, amended and restated, supplemented o atherwise modified from time to time, the “IP
‘ i v). The Granior and certain othor Persons have executed and delivered that certain
Security Apreement dated May 6, 2003 made by the Grantor and such otber Persons to the Collatetal
Trustees (a5 amended, amended and restated, supplemented or otherwise modified from time to time, the
plements) Secutity ARTEETIE t*) and that oertain [ntelleetus] Property Security Agreement dated
E,200% (as amended, amended and restated, gupplemented or otherwise modified from tims to trme, P
the "WWMM&""J-

3. Undlex the terros of the Security Agreement and Supplemental Secutity
Agreement, the Collateral Trustees have agreed to release and discharge thelr security interest in the
Collateral and Additional Collgteral (defined to be intellectual property added to the Collateral after the
. dute of the Intellactual Property Smourity Agresment or the after the date of the Supplemental TIntellectusl
Property Security Agreement, whichever applies) owned or held by the Grantor. ‘

NOW, THEREFORE, for good and valugble consideration, the recelpt and sufficlency of
which are hareby acknowledged, the Cellatersl Trustees agree as follows: |

SECTION 1. Releate and Disgharge 5 dty, Ori behalf of the Repregentatives and the
Secured Holders, the Collateral Trustees hereby forever release and discharge their security interest in and

to all of the Grantor's right, title and interest i and to the following Collateral and Additional Collateral:

()] The United States traderoark sepisiration rumbers 1,605,544 and
1,461,916 for "HT Plus" end "HT Series”, respectively, and agsociated goodwill cwned

try PolyOne Corporation (the " rademarks”);

Ell-4  pOs20°d  BLL-L E1999E8943 REEL TRADEMARK
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(i} unreglstersd copyrights, +rade secrets, know-how, and other propristary

wusiness end techaical information regard

ing the meking, using, and selling of thermoset 9

elastamers, colorants for thermoset elastomers, and additives for tharmoaet élastomers
owned by PolyOne Corporation (together with the Trademarks constituting 'Elastomers
Tntellectual Property' |

%

(i) anyandall claims for damages for past, present and fature infriagennent,
misappropristion or breach with respect to the Flastomers Intellectwal Property, with the

right, but not the obligation, to sue for and collect, of otilerwise FEeOVer,

and

gich dampgey;

(iv) ey gnd gl proceeds of the foregoing.

tion. The Grantor muthorizes and requesty that the Register of

SECTION 2. Recordation

Copyrights, the Commissioner of Patents and Trademarks snd any other applicable government officer td

record this [P Security Release and Dischacge.
SECTION 3. G i

w. This 1P Secutity Release and Discharge shall be governed

by, and conatruad in aecordance with, the laws of the State of New York.

IN WITNESS WHEREQY, #he Graxtor has caused this TP Security Release aod

Discharge to be duly executed and delivered by its 0
above written.

U5, Bank Trust National Asgsociation,
Corporate Trustes

By Q'C‘l“":
Name: L

Title:

Address for Notices:

U.8S. Bank Trust Netional Association
100 Wall Stroet '

New York, NY 10003

i

Eli-4  vO/E0°d  BII-L £955ERDYD

ffcer thereunto duly authorized as of the date first

C}(f-ﬂ»r:
Name: Angelita Pena
Title: Individual Trustee

Address for Notices: !
17.5. Bank Trust National Association
100 Wall Stxeet :
New York, NY 10005 |
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PARTIAL RELEASE
The undersigned hereby approves the release from the terms of the Amended and

Restated Scctirity Agreement dated as of May 6, 2003 made by PolyOne Corporatic;n, an Ohio
corporation (the “Gragier™), to U.S. Bank Trust National Association, a national ba%nking
cotporation (the “Cotpogats Trustee™), and Angelita Pena, an individual residing in;tha State of
New Jersey (the “Indiyidual Trustee”; and together with the Corporate Trustee, ﬂleé“ggllatggﬂl
Trustees”) (such Amended and Restated Sectrity Agrecment as amended, supplemented ot
atherwise modified through the date hereof, the “Security Aprecment™; capitalized terms used
hercin but not defined shall be used herein as defined in the Security Agreement), of all of its

rights, title and itetest in and to the following: :
|

() the United States trademark registration numbers 1,605,544 and 1,461,916
for "HT Plus" and "HT Series", respectively, and associated goodwill owned by PolyOne
Corporation (the "Trademarks"); |

|
@)  waregistered copyrights, trade secrets, know-how, and other proprietary
businass and technical information regarding the making, using, and selling of thermoset
clastomers, colorants for thermoset elastomers, and additives for thermosel elastomers owned
by PolyOne Corporation (together with the Trademarks constituting "Elastomers Intellectual
|

Property™); |

(fii)  any and all claims for damages for past, present and future infringement,
misappropriation or breach with respect to the Elastomers Inteflectual Property, with the
right, but not the obligation, to sue for and collect, or otherwise recover, such damages; and

(iv)  any and all proceeds of the foregoing.
Dated this Z4™ day of May, 2004,

CITICORP USA, INC., 23 Administrative
Agent for the Lenderg

Name: |
+ Titie: CARGLYN A SHERITAN
mw:mm
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