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ASSIGNMENT OF, AND AMENDMENT TO,
SECURITY INTERESTS IN INTELLECTUAL PROPERTY
(Cross Reference to Security Agreement Recorded at Reel 1453, Frame 0251)

THIS ASSIGNMENT OF, AND AMENDMENT TO, SECURITY INTERESTS IN
INTELLECTUAL PROPERTY (this "Assignment and Amendment”), made this/_z"day of
December, 2003, by FLEET CAPITAL CORPORATION, a Rhode Island corporation (successor
by merger with Fleet Capital Corporation, a Connecticut corporation ("Assignor"), having a place
of business at 6100 Fairview Road, Suite 200, Charlotte, North Carolina 28210; FLEET
CAPITAL CORPORATION, in its capacity as agent for itself and the other Lenders (as such term
is defined in the "Restated Loan Agreement” as defined below), a Rhode Island corporation (in
such capacity, "Assignee"), having a place of business at 6100 Fairview Road, Suite 200,
Charlotte, North Carolina 28210; and GIBSON GUITAR CORP., a Delaware corporation
("Borrower"), having its principal place of business at 309 Plus Park Boulevard, Nashville,
Tennessee 37217.

WITNESSETH:

WHEREAS, Borrower, pursuant to that certain Trademark Security Agreement, dated
March 19, 1996 ("Security Agreement"), granted to Assignor a security interest in all of
Borrower's intellectual property more particularly described in Schedule A attached hereto and
incorporated herein by reference (collectively, the "Intellectual Property"), which Security
Agreement was recorded at Reel 1453, Frame 0251, Office of the Commissioner of Patents and
Trademarks;

WHEREAS, Assignor desires to transfer and convey to Assignee all of Assignor's right,
title and interest in the Security Agreement and the liens and security interests created thereby; and

WHEREAS, Assignee and Borrower desire to amend the Security Agreement, as assigned
to Assignee pursuant to the terms hereof;

NOW, THEREFORE, for good and valuable consideration, the receipt and sufficiency of
which are hereby expressly acknowledged, the parties hereto do hereby agree as follows:

1. Assignment. Assignor does hereby grant, sell, assign, transfer and set over unto
Assignee and its successors and assigns all of Assignor's right, title and interest in and to the
Intellectual Property described in Schedule A attached hereto and incorporated herein by
reference, to have and to hold the same unto Assignee and its successors and assigns, together with
the indebtedness secured by the Security Agreement and the benefits and privileges created
thereunder.

2. Amendments. Assignee and Borrower do hereby amend the Security Agreement
as follows:
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(a) All references in the Security Agreement to the "Loan Agreement” are amended
to mean and refer to that certain Amended and Restated Loan and Security Agreement, dated of
even date herewith, among Borrower and MusicYo.com Corporation, a Delaware corporation, as
the borrowers, the Lenders that are parties thereto from time to time, the guarantors that are
parties thereto from time to time, and Assignee, as amended, modified, restated or supplemented
from time to time (such Amended and Restated Loan and Security Agreement, as amended,
modified, restated or supplemented from time to time, the "Restated Loan Agreement”);

(b) All references in the Security Agreement to the "Lender" are amended to mean and
refer to Assignee in its capacity as agent for the Lenders under the Restated Loan Agreement; and

© All references to defined terms in the L.oan Agreement are amended to mean and
refer to such defined terms as defined in the Restated Loan Agreement.

3. Miscellaneous.

(@) Except as herein assigned and amended, the Security Agreement shall remain in full
force and effect, enforceable in accordance with its terms.

(b) This Assignment and Amendment shall be binding upon and inure to the benefit of
the parties hereto and their respective successors and assigns.

©) This Assignment and Amendment shall be construed, interpreted and enforced in
accordance with the laws of the State of North Carolina.

(d) This Assignment and Amendment may be executed in one or more counterparts
each of which shall be deemed an original, but all of which taken together shall constitute one and

the same agreement.

(Signatures begin on next page)
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IN WITNESS WHEREOQF, the parties hereto have duly executed this Assignment and
Amendment on the day and year first above written.

FLEET CAPIT RPORATION
By: /
Title: \/v/ v

FLEET CAPITA RPORATION, as agent

By: A
Title: vt

GIBSON GUITAR CORP.

By:
Title: EVf/cro
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STATE OF C;@féﬂt

COUNTY OF Fp L704&)

The foregoing Assignment of, and Amendment to, Security Interests in Intellectual
Property was executed and acknowledged before me this /Mday of December, 2003, by

LON LD D. CLHACK ,personallyknowntobe Sen/igR V/ICE PESiperls

of FLEET CAPITAL CORPORATION, a Rhode Island corporation, on behalf of the corporation.

Mgty hce,

" Notdfy Public ¢

My Commission Expires:

% MARTY LACEY
# Notcry Putlic, Cobb County, Georgia
o § My Commission Expires Feb. 18, 2006

STATE OF 42522 V50

COUNTY OF __ FUL30+

The foregoing Assignment of, and Amendment to, Security Interests in Intellectual
Property was executed and acknowledged before me thig/[ﬁ(day of December, 2003, by

WAL D, CLACK ,personally knownto be Y/} (CE
of FLEET CAPITAL CORPORATION, a Rhode Island corporation, on behalf of the corporation

in its capacity as agent for the Lenders under the Restated Loan Agreement.

sk,

° Notary Public

My Commission Expires:

g,

Y LACE: bb County, Georgia
¥ Notary Public, Cobb County,
£ My Commission Expires Feb. 18, 2006
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STATE OF [1,@/@4/7'
COUNTY OF  FULIon)

The foregoing Assignment of, and Amendment to, Security Interests in Intellectual
Property was executed and acknowledged before me this /_é/’(dﬁy of December, 2003, by

%ﬂ zzm&g CR OV peLL ., personally known to be LA gF Furicanl of GIBSON
GUITAR CORP., a Delaware corporation, on behalf of the corporation. OFFICeR___

a7 22

- Néfary Public ©

My Commission Expires:

MARTY LACEY '
? Notary Public, Cobb County, Georgia

§ My Commission Expires Feb, 18, 2006
Lo’
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SCHEDULE A TO
ASSIGNMENT OF, AND AMENDMENT TO,
SECURITY INTERESTS IN INTELLECTUAL PROPERTY

Registration No. Registration Date Description
1,957,393 February 20, 1996 EPIPHONE
002026/04755 DOC # 00233003 Ver.3 DLS 11/20/03
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