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August 24, 2004

Entravision Communications Corporation
2425 Olympic Boulevard, Suite 6000 West
Santa Monica, California 90404

Attention: John DelLorenzo
Chief Financial Officer

Ladies and Gentlemen:

Reference is made to (i) that certain Credit Agreement dated as of September 26,
2000 as amended (the “Credit Agreement”), among Entravision Communications Corporation
(“Borrower”), Union Bank of California, N.A. as agent (the “Agent”) and the other banks listed
therein (“Lenders”) and (ii) the other financing documents relating to the Credit Agreement
(collectively with the Credit Agreement, the “Financing Documents”). We understand that, on
the Payoff Date (as hereinafter defined), Borrower expects to repay in full all of the obligations
and liabilities of Borrower, its subsidiaries and affiliates to Agent and the Lenders under or in
respect of the Financing Documents (the “Obligations™).

1. This letter agreement will confirm that, on the date on which all of the
following conditions shall first be satisfied (the “Payoff Date”), all of the Obligations shall be
terminated and satisfied in full:

(a) receipt by the Agent, no later than REDACTED , of a wire transfer of
immediately available funds in the aggregate amount of $ REDACTED subject to adjustment as
set forth in this Paragraph 1 (as so adjusted, the “Payout Amount”), consisting of:

(1) $ REDACTED in respect of unpaid principal
outstanding under the Financing Documents (assuming no further loans
or repayments are made); and

(ii) $ REDACTED in respect of accrued and unpaid
interest on such unpaid principal amount, assuming no changes in
applicable interest rates and no changes in the outstanding principal
amount (the per diem accrual of such interest being $ REDACTED per

day);

(iii) $ REDACTED in respect of outstanding costs
and expenses of the Agent;

(iv) $ REDACTED in respect of LIBOR Loan
breakage costs; and

(v) $ REDACTED in respect of commitment fees.

PAYOFF LETTER

TRADEMARK
REEL: 003039 FRAME: 0632



(b) receipt by the Agent of a fully-executed counterpart of this letter
agreement signed by Borrower.

If the assumptions set forth above with respect to the calculation of the principal, interest and
fees and costs components of the Payout Amount are not correct, we will so advise Borrower in
writing on or before the Payoff Date of the adjusted figure for the Payout Amount, reflecting the
appropriate changes in such amounts. Upon receipt of the Payout Amount in accordance with
the foregoing and satisfaction of the other conditions referred to above, Agent agrees that all
commitments under the Credit Agreement, and all guarantees of the Obligations, shall be
deemed terminated.

2. Please transfer the Payout Amount to Union Bank of California, N.A.
(ABA No.: REDACTED ) Account No.: REDACTED , Account Name: REDACTED ,
Reference: Entravision Communications Corporation, Attention: REDACTED , in accordance
with the foregoing.

3. Agent shall execute and deliver such additional documents and shall
provide additional information as may be reasonably requested to carry out the terms of this
letter, in each case at the sole cost and expense of the Borrower.
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4, Borrower confirms its agresment to the terms and provisions of this letter

agreement by retuming to Agent a signed counterpart of this letter, This letter may be executed
by each party on a sepearate counterpart, cach of which when so executed and delivered shail be

an original, but all of which together shall constitute ons agrecment.

Very truly yours,

UNION BANK OF CALIFORNIA, N.A.,
as Agent

Agreed to by the nndersigned:

ENTRAVISION COMMUNICATIONS
CORPORATION

By:
Name:
Title:
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4. Borrower confirms its agreement to the terms and provisions of this letter
agreement by returning to Agent a signed counterpart of this letter. This letter may be executed
by each party on a separate counterpart, each of which when so executed and delivered shall be
an original, but all of which together shall constitute one agreement.

Very truly yours,
UNION BANK OF CALIFORNIA, N.A,,
as Agent
By:
Name:
Title:
Agreed to by the undersigned:
ENTRAVISION COMMUNICATIONS
CORPORATAION
By:

Name: Walter F, Ulloa
Title: __Chairman and Chief Executive Officer
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