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Assignment of US Registered Trade Mark

Date 19 August 2005
Parties

1. Ludowici Limited (ACN 000 001 365) (formerly, J.C. Ludowici & Son Ltd) of 12 Victoria
Avenue, Castle Hill, New South Wales, 2154, Australia (the Assignor)

2. Flowserve Management Company, a business trust formed under the laws of the State of
Delaware of 5215 North O’Connor Boulevard, Suite 2300, Irving, Texas, 75039, the United
States of America (the Assignee).

Recitals
A The Assignor is the owner of the Intellectual Property.
B The Assignor has agreed to assign to the Assignee its entire right, title, interest and goodwill in

and to the Intellectual Property on the terms and conditions contained in this Deed.
It is agreed as follows.
1. Definitions and interpretation

11  Definitions
The following definitions apply unless the context requires otherwise.

Deed means this Deed and includes all amendments or supplements to this Deed or replacements or
novations of it.

Intellectual Property means the registered trade mark described in the schedule.
1.2 Interpretation

The headings are for convenience only and do not affect interpretation. The following rules apply
unless the context requires otherwise.

(a) The singular includes the plural and conversely.

(b) The meaning of general words is not limited by specific examples introduced by including,
includes or for example, or similar expressions.

(©) A reference to a party to this Deed or another agreement or document inciudes the party’s
successors, permitted substitutes and permitted assigns (and, where applicable, the party’s
legal personal representatives).

@) Nothing in this Deed is to be interpreted against a party solely on the ground that the party put
forward this Deed or a relevant part of it.
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Assignment of US Registered Trade Mark

2. Assignment

On the date of this Deed, the Assignor assigns to the Aésignee all its right, title and interest in and to the

Intellectual Property (including any registrations arising in relation to the Intellectual Property)

including:

(a) the right to prosecute and obtain registration of the Intellectual Property;

) the right to change the address for service for the Intellectual Property;

(© all its rights to institute and maintain proceedings for, and recover damages in respect of,
infringement against any person who before, on or after the date of this Deed infringes rights
given by the Intellectual Property or by any registration arising in relation to the Intellectual
Property; and

(d) the goodwill associated with the Intellectual Property.

3. Assignor’s Warranties

The Assignor represents and warrants to the Assignee that, except as expressly disclosed by the

Assignor or agreed by the Assignee:

(a) the Assignor is the registered proprietor of the Intellectual Property;

(b) to the best of the Assignor’s knowledge, there are no outstanding encumbrances or other
matters preventing the Assignor from assigning the Intellectual Property to the Assignee and
no rights in, or to, the Intellectual Property are held by any other person; and

(c) the Assignor has not entered into any agreement or arrangement involving the sale, mortgage,
pledge, granting of options or any other rights over the Assignor’s interest in the Intellectual
Property.

4, Forms and proceedings

The Assignor must at the request and expense of the Assignee:

(a) execute all documents, forms and authorisations and depose to or swear any declaration or
oath as may be reasonably required for absolutely vesting all their rights, title and interest in
and to the Intellectual Property to the Assignee;

(b) execute all documents, forms and authorisations and depose to or swear any declaration or oath
as may be reasonably required for procuring the registration of the Intellectual Property with
relevant registries throughout the world; and

(c) render to the Assignee such reasonable assistance as may be reasonably necessary in any
proceedings involving any of the Intellectual Property.

5. GST

If GST is payable on a Taxable Supply made under, by reference to or in connection with this Deed, the

amount of GST payable in respect of that supply must be paid as additional Consideration. Capitalised

terms which have a defined meaning in the 4 New Tax System (Goods and Services Tax) Act 1999

(Cth) will have that meaning in this clause.
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Assignment of US Registered Trade Mark

6. General

6.1 Governing law and jurisdiction

This Deed is governed by the laws of Western Australia. Each party submits to the non-exclusive
jurisdiction of courts exercising jurisdiction there in connection with matters concerning this Deed.

6.2 Amendment

No amendment or variation of this Deed is valid or binding on a party unless made in writing executed
by all parties. This Deed is nunc pro tunc for the Deed of the Intellectual Property that was executed 1
April 2005.

6.3 Counterparts

This Deed may be executed in any number of counterparts. All counterparts together will be taken to
constitute one instrument.

6.4 Costs and stamp duty

(@) Each party must bear its own costs arising out of the negotiation, preparation and execution of
this Deed.

) All stamp duty (including fines, penalties and interest) that may be payable on or in connection
with this Deed and any instrument executed under this Deed must be borne by the Assignee.
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Assignment of US Registered Trade Mark

Schedule

United States of America Trade Mark

Mark Official Number Class
Interseal 1853488 7
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Assignment of US Registered Trade Mark

Executed and delivered as a Deed.

Each legal representative executing this Deed states that he or she has no notice of the revocation or suspension

of his or her power of attorney.

Executed for and on behalf of Ludowici

Signed Sealed and Delivered for Flowserve
Management Company by its legal
representative in the presence of:

Witness Signature

Print Name

{00011683.DOC}
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Secretary Signature

N-&, St

Print Name

Legal Representative Signature

Print Name
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Assignment of US Registered Trade Mark

Date 19 August 2005
Parties

1. Ludowici Limited (ACN 000 001 365) (formerly, J.C. Ludowici & Son Ltd) of 12 Victoria
Avenue, Castle Hill, New South Wales, 2154, Australia (the Assignor)

2. Flowserve Management Company, a business trust formed under the laws of the State of
Delaware of 5215 North O’Connor Boulevard, Suite 2300, Irving, Texas, 75039, the United
States of America (the Assignee).

Recitals
A The Assignor is the owner of the Intellectual Property.
B The Assignor has agreed to assign to the Assignee its entire right, title, interest and goodwill in

agd to the Intellectual Property on the terms and conditions contained in this Deed.
It is agreed as follows.
1. Definitions and interpretation
1.1 Definitions

The following definitions apply unless the context requires otherwise.

Deed means this Deed and includes all amendments or supplements to this Deed or replacements or
novations of it.

Intellectual Property means the registered trade mark described in the schedule.

1.2 Interpretation

The headings are for convenience only and do not affect interpretation. The following rules apply
unless the context requires otherwise.

(a) The singular includes the plurél and conversely.

) The meaning of general words is not limited by specific examples introduced by including,
includes or for example, or similar expressions. '

(c) A reference to a party to this Deed or another agreement or document includes the party’s
successors, permitted substitutes and permitted assigns (and, where applicable, the party’s
legal personal representatives).

(d Nothing in this Deed is to be interpreted against a party solely on the ground that the party put
forward this Deed or a relevant part of it.
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Assighment of US Registered Trade Mark

2. Assignment

On the date of this Deed, the Assignor assigns to the Assignee all its right, title and interest in and to the
Intellectual Property (including any registrations arising in relation to the Intellectual Property)
including:

(a) the right to prosecute and obtain registration of the Intellectual Property;
(b) the right to change the address for service for the Intellectual Property;

©) all its rights fo institute and maintain proceedings for, and recover damages in respect of,
infringement against any person who before, on or after the date of this Deed infringes rights
given by the Intellectual Property or by any registration arising in relation to the Intellectual
Property; and

@ the goodwill associated with the Intellectual Property.
3. Assignor’s Warranties

The Assignor represents and warrants to the Assignee that, except as expressly disclosed by the
Assignor or agreed by the Assignee:

(a) the Assignor is the registered proprietor of the Intellectual Property;

b) to the best of the Assignor’s knowledge, there are no outstanding encumbrances or other
matters preventing the Assignor from assigning the Intellectual Property to the Assignee and
no rights in, or to, the Intellectual Property are held by any other person; and

(c) the Assignor has not entered into any agreement or arrangement involving the sale, mortgage,
pledge, granting of options or any other rights over the Assignor’s interest in the Intellectual

Property.
4. Forms and proceedings

The Assignor must at the request and expense of the Assignee:

(a) execute all documents, forms and authorisations and depose to or swear any declaration or
oath as may be reasonably required for absolutely vesting all their rights, title and interest in
and to the Intellectual Property to the Assignee;

(b) execute all documents, forms and authorisations and depose to or swear any declaration or oath
as may be reasonably required for procuring the registration of the Intellectual Property with
relevant registries throughout the world; and

() render to the Assignee such reasonable assistance as may be reasonably necessary in any
proceedings involving any of the Intellectual Property.

5. GST

If GST is payable on a Taxable Supply made under, by reference to or in connection with this Deed, the
amount of GST payable in respect of that supply must be paid as additional Consideration. Capitalised
terms which have a defined meaning in the 4 New Tax System (Goods and Services Tax) Act 1999
(Cth) will have that meaning in this clause.

Page (2) .

{00011683.DOC}

TRADEMARK
REEL: 003187 FRAME: 0863



Assignment of US Registered Trade Mark

6. General

6.1 Governing law and jurisdiction

This Deed is governed by the laws of Western Australia. Each party submits to the non-exclusive
jurisdiction of courts exercising jurisdiction there in connection with matters concerning this Deed.

6.2 Amendment
No amendment or variation of this Deed is valid or binding on a party unless made in writing executed
by all parties. This Deed is nunc pro tunc for the Deed of the Intellectual Property that was executed 1
April 2005.

6.3 Counterparts

This Deed méy be executed in any number of counterparts. All counterparts together will be taken to
constitute one instrument.

6.4 Costs and stamp duty

(a) Each party must bear its own costs arising out of the negotiation, preparation and execution of
this Deed.
®) All stamp duty (including fines, penalties and interest) that may be payable on or in connection

with this Deed and any instrument executed under this Deed must be borne by the Assignee.
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Assignment of US Registered Trade Mark

Schedule

United States of America Trade Mark

Mark Official Number Class
'Interseal 1853488 : 7
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‘Assignment of US Registered Trade Mark

Executed and delivered as a Deed.

Each legal representative executing this Deed states that he or she has no notice of the revocation or suspension
of his or her power of attorney.

Executed for and on behalf of Ludowici

Limited by:
Director Signature Secretary Signature
Print Name ‘Print Name

Signed Sealed and Delivered for Flowserve
Management Company by its legal
representative in the presence of:

(s Dutle, O 203

Witness Signature ’ Legal Representative Signature ,

‘\Da‘krrce T lle/y Roseer L. Rossrzx, 12

Print Name Print Name
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