TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE:

NEW ASSIGNMENT

NATURE OF CONVEYANCE:

Grant of a Security Interest in Grantor's (Debtor's) Ownership Rights to Grantee
(Secured Party)

CONVEYING PARTY DATA

| Name

Formerly || Execution Date || Entity Type |

|Verus Pharmaceuticals, Inc. ||

[04/01/2005 || CORPORATION: DELAWARE |

RECEIVING PARTY DATA

|Name:

||Paul Royalty Funds Holdings Ii

|Street Address:

||50 California Street

|Internal Address:

||Suite 3000

|City: ||San Francisco
|State/Country: |ICALIFORNIA

[Postal Code: 94111

[Entity Type: |ILIMITED PARTNERSHIP:

PROPERTY NUMBERS Total: 3

Phone:

Email:

Correspondent Name:
Address Line 1:
Address Line 2:
Address Line 4:

Property Type Number Word Mark
Serial Number: 78470999 TWINJECT
Registration Number: 2992781 TWINJECT
Serial Number: 78602365 THINK TWICE
CORRESPONDENCE DATA
Fax Number: (703)816-4100

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
703-816-4000

wfg@nixonvan.com

Willem F. Gadiano

Nixon & Vanderhye P.C.

901 North Glebe Road, 11th Floor
Arlington, VIRGINIA 22203-1808

ATTORNEY DOCKET

NUMBER:

4379-11

900036867
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NAME OF SUBMITTER:

Willem F. Gadiano

Signature:

Iwigd7/

Date:

11/29/2005

Total Attachments: 4

source=verus#page.tif
source=verus#page?.tif
source=verus#page3.tif
source=verus#page4 tif
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SCHEDULE 1 TO UCC-1 FINANCING STATEMENT

Debtor: Verus Pharmaceutioals, Inc.
12671 High Bluff Drive
Suite 200 ‘
San Diego, CA 92130

Secured Party: Paul Royalty Funds Holdings I1
50 California Street

Suits 3000
$an Francisco, CA 94111

DEFINITIONS:

, “Oollateral Intellectual Property” shall mean trade secrets; know -how;
confidential information; inventions (whether patentable ot unpatentable and whethet o1
not reduced T practics o1 claimed in & pending patent spplication) and improvements
thexeto; patents; segistered oy umregistered trademarks, trade nanes, gervics marks,
including all goodwill associated therewithy; registored and unregistered copyrights and all
applications thereof; in each case that ate owned, controlled by, iesued to, licensed to,
licensed by ot hereafier aequired by or ticensed by the Debtor, In éach case embodied by,
cncompassing or necessary for the Collateral Product o

“Collateral License Agreements” shall mean any development,
conmmercialization, distribution, co-promotion, manufacturing, marketinig, co-marketing,
collaborgtion or partneting agreement entered into by Debtor or any of its affiliates as of
March 29, 2005 or during the temm of the Revenue Interests Assignment Agreement
entered into as of March 29, 2005, between the Debtor and the Secured Party (the
“Revenue Interests Assigament Agreemient”) pursuant to which the Debtor ox its
affitiates grant rights or ficenses relating to any Collateral Product that has received
regulatory approval in a regulatory jurisdiction as of the date of inquiry.

, - “Collateral Product” shall mean any product that has received regulatory
appraval in 4 regnlatory jurisdiction for enaphylaxis, ansphylactio shock and/or the
emergency treaiment of severe allergic reactions relating to anaphylaxis, including
without limitation the products currently referred to as Twinject ¢ 3 mg, Twinject 0.15
mg, Twinject 0.3 mg 2-Pack and Twinject 0 15 mg 2-Fack.

All capimﬁzed terms used horein and not defined above are defined within
the Security Agreement, dated as of March 29, 2003, between the Debtor and Verus.

COLLATERAL:

All of the Debtor's zight, fitle, and interest in the in the following personal property,
whether now o1 hereafter existing, whether tangible or intangible, and wherever the same

may de located:
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(8)  the Collateral Intellsctual Property and the Collater 2l Product;

. (o)  the Collateral Licanse Agreements, including, without Umitation,
(i) all rights of Debtor to receive monies due or to become due under or pursuant © the
Collateral License Agreements, (i) all rights of Deblor to receive proceeds of amy
ingurance, indemnity, wartanty or guaranty with respect to the Collateral License
Agreements, (iif) all claims of Debtos for damages arising out of any breach of or defanlt
under the ‘Collateral License Agreements, and (iv) all righis of Debtor to terminate,
amend, supplement, modify or exercise rights or options under the Collatexal License
Agreements, except as otherwise set forth in the Revenue Interests Assignoacnt
Agreement, 10 perform thetsunder and to compel performance and otherwise exarcise all
. remedies thereunder;

(c)  all Accounts, contract rights, payment intangibles, Tustruments and
General Intangibles, in each case, constituling, comprising o1 evidencing any of the
. foregoing; . . -

| {d)  certain identified Deposit Accounts and all fnds, monies, Cheoks
. and other items from time to time credited thereto or on deposit therein;

(e}  all books, records, databases, information, clinicel data, test results,
- study results and regulatory filings and approvals, in each case, specifically relating to

any of the foregoing;

(©  all procseds, products, rents and profits, of or fom, ad al}
tangible property and inventorics related to, any and all of the fotegoing, the Assigned
Interests, the Revenue Iuterests, and, to the extent not otherwise included, all payments
under insuranee (whether or not Sccured Party is' the loss paycc thereof), or any
inderanity, warranty of guaranty, payable by reason of loss or daxnage to or otherwise
with respect to any of the forogoing; and A

(g) all sights to Ticense or otherwise exploit the Collateral Intellectual
Pwpe:rty.‘ - \ : : o

Notwithstanding the foregoing, “Collatezal” shall not include any lease, liconse, o1
" contract if and for so long 2s the grant of such secunity {nterest shall constitute or result in
(i) the shandoncnent, invalidation of unenforceability of any 1ight, title ox interest of
" Debtor therein or (ii) a breach o termination pursuant to the terms of, ot default under,
any such léase, Hoense, contract ox agreement (other than to the extent that any such terrs
. would be rendered ineffective pursuant to Sections 9-406, 9-407, 9408 ot 9-409 of the

UCC).
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SCHEDULE 1 (continued)

Collateral Intellectual Property

Serial No./
Mark Reg. No. Reg. Date Filing Date Owner
TWINJECT 78/470999 Verus Pharmaceuticals, Inc.
20 AUG 2004
TWINJECT 76/309722 Verus Pharmaceuticals, Inc.
2992781 6 SEP 2005

6 SEP 2001

THINK TWICE 78/602365 Verus Pharmaceuticals, Inc.
5 APR 2005

1018117
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