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AGREEMENT TO TERMINATE SECURITY INTEREST
AND RELEASE OF COLLATERAL

“This %}g_reemt 0 Terminate Security Inlerest ang Release of Collaterai ¢ "Release")

dated this |

day of Qciober 2005 is made by and between Capital Growth Resourees and

Capital Protection, Ine. ("hereinafter collectively referred to ag CGR") and PCS
Edventures! com, Inc, ("PCS”") conceming certain Indentured Trust notes (“Notes™) whereas
CGR acted as the Piacement Agent and Trustee for such offerings indicated in the Placement
Agent Agresment ("Agreement™). To secure the obligations of PCS under the Agreement and fhe
Notes, PCS granted 1o CGR a security inferest in certain collateral described therein.

WHEREAS, PCS has fulfilled the terms of the Notes and there js no ontstending
obligations between the partics, and the parties have agreed to terminate the Notes ag of the date
of this Release.

NOW, Therefore it 1g hereby agreed that:
1. The Notes shall be terminated gs of the date of this Release.

2 As of the date of this Rsloase, CGR hersby unconditionaily apd irrevocably
RELEASES the security inferest i the Collateral, including any Intellectual Peaperty Collaterat,

3. CGR further undertakes and agrecs to do all acts and things and/or execute any
further documents as PCS &y reasonably request to carry inte effect or {o give legal effect to
the provisions of this Release, inctuding but not limited to two assignments regarding the PCS®
and PCS Edventures!.com® merks, and execution of a UCC-3 to be filed with the Secretary of

4, Tiiiy Relese may not be amended except in writing signed by the parties. This
Release shall be governed by and construed under the laws of the State of Idaho without regard
‘to principles of conflicts of faw.

IN WITNESS WHEREQF, this Release had been duly executed as of the day and year
first above written.

BCS Edventures! .com, Iic. Capital Growth Resources . and
Capital Protection, Inc.

ident, CRO Title: E3roe)

By: Aathony A.
Title: Chairman,

RECORDED: 01/09/2006
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