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Name || Formerly || Execution Date || Entity Type
GOLF TOWN OPERATING 04/01/2006 LIMITED
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RECEIVING PARTY DATA

IName: IROYNAT INC. |
|Street Address: ~ [|5160 YONGE STREET |
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|State/Country: |lONTARIO |
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00
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Fax Number: (212)818-9606
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THIS ASSIGNMENT is dated as of the 1% day of April, 2006.

BETWEEN:
GOLF TOWN OPERATING LIMITED PARTNERSHIP, a
partnership formed under the laws of Ontario and having an
office at 3265 Highway #7 East, Unit 2, Markham, Ontario,
L3R 3P9 (the “Assignor”)
OF THE FIRST PART;
-and -
ROYNAT INC,, a corporation incorporated under the laws of
Canada and having an office at Suite 1000, 5160 Yonge Street,
Toronto, Ontario, M2N 619 (“Roynat™)
OF THE SECOND PART.
WHEREAS:
Al The Assignor has, or is about to become indebted to Roynat (the “Loan”) pursuant to an Offer of Finance
dated October 12, 2004, as amended (the “Commitment Letter”);
B. The Assignor has agreed to grant or has granted to Roynat security for the Loan, pursuant to the

Commitment Letter, including inter alia, a security interest in certain of its present and after acquired
personal property pursuant to a Debenture (the “Debenture”);

C. The Assignor is the exclusive owner of the right, title and interest of the patents, trade-marks, designs and
licences, trade-mark registrations, trade-mark applications, patent registrations, patent applications, design
registrations and design applications, as more particularly described in Schedule “A” hereto (the
“Intellectual Property”) and the Assignor has the exclusive, uninhibited right to sell, transfer, use and assign
the Intellectual Property, subject to Permitted Encumbrances (as defined in the Debenture);

D. As additional security for the Loan, the Assignor has agreed to specifically assign to Roynat, at the option of
Roynat and effective upon the occurrence, and during the continuance, of an event of default under the
Commitment Letter or upon the occurrence, and during the continuance, of an event of default under the
Debenture, all of the Assignor’s right, title and interest in and to the Intellectual Property;

THEREFORE in consideration of the premises and other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the Assignor agrees as follows:

1. The preamble hereto forms an integral part hereof.

2. Upon an event of default occurring and continuing under the Commitment Letter or the Debenture and upon

the exercise by Roynat of its option to cause this Assignment to become effective, the Assignor does hereby
transfer and assign to Roynat all of its right, title and interest in and to the Intellectual Property and
applications or registrations thereof, and all proceeds derived from the Intellectual Property, including
without limitation, royalties, license fees, and all rights and claims of action that may exist by reason of the
infringement of the Intellectual Property, together with all goodwill symbolized by the Intellectual Property.

3. This Assignment shall take effect upon Roynat notifying the Assignor of the occurrence of an event of
default under the Commitment Letter or the Debenture and that Roynat intends to exercise its option to
cause this Assignment to become effective.

4. The Assignor shall do all things and execute and deliver all documents (including all assignments,
affidavits, and other instruments, in a form suitable for filing with the Canadian Intellectual Property Office
and other offices where the Intellectual Property is registered and recorded) as may be requested by Roynat
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_2.

from time to time and at any time, in order to give effect to this Assignment or to perfect or record Roynat’s
interest in the Intellectual Property or to maintain the registration or recording of the Intellectual Property.

[}y

The Assignor represents and warrants that all of the representations and warranties relating to Intellectual
Property contained in the Debenture are true and correct.

6. Upon the occurrence, and during the continuance, of an event of default, under the Commitment Letter or
the Debenture, the Assignor hereby irrevocably appoints Roynat or its agent, as the case may be, with full
power of substitution, to be the attorney of the Assignor for and in the name of the Assignor, to do, make,
sign, endorse or execute under seal or otherwise all deeds, documents, transfers, cheques, instruments,
demands, assignments, assurances, consents, acts, matters or things with the right to use the name of the
Assignor whenever or wherever it may be necessary or expedient. It is hereby intended that the said power
of attorney shall continue in the event of the subsequent legal incapacity of the Assignor, if an indiviclual.

~1

Any notice hereunder shall be delivered, and shall be deemed to have been received, in accordance with the
terms of the Debenture.

8. This Assignment shall be binding upon the Assignor and its heirs, executors, administrators successors and
permitted assigns and it shall enure to the benefit of Roynat and its successors and assigns. This Agreement
may be assigned by Roynat, in accordance with the terms and conditions of the Debenture, to any other
person (without the consent of any other party hereto) and, if so assigned, the assignee shall have and be
entitled to exercise any and all discretions, rights and powers of Roynat hereunder, and all references herein
to Roynat shall include such assignee.

9 This Assignment shall be governed by and construed in accordance with the laws of the Province of
Ontario.

IN WITNESS WHEREOF the Assignor has hereunto set his hand and seal or has affixed its corporate seal duly
artested by the hand(s) of its proper officer(s) in that behalf, on the day and year first above written.

GOLF TOWN OPERATING LIMITED
PARTNERSHIP BY ITS GENERAL
PARTNER GOLF TOWN GP II INC.

7
Name: David Spence
Title: Executive Vice President and CFO
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SCHEDULE “A”
DETAILED DESCRIPTION OF INTELLECTUAL PROPERTY

See attached.
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SCHEDULE “B”
LICENSED USERS OF INTELLECTUAL PROPERTY

LICENSE PARTICULARS (NAME OF LICENSEE, DATE AND TERM OF LICENSE):

Licence Agreement between Golf Town Operating Limited Partnership and Golf Town Canada Inc. re use of the Golf
Town Operating Limited Partnership intellectual property, dated April 1, 2006.

OTHER RELEVANT INFORMATION:

None.
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