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ASSIGNMENT AND ASSUMPTION OF
CONTRACTS, INTELLECTUAL PROFERTY AND LICENSED PROPERTY .

THIS ASSIGNMENT AND ASSUMPTION OF CONTRACT =, INTELLECTUAL
PROPERTY AND LICENSED PROPERTY (“Agreement™), effective as of the close of business
on October 31, 2001, is entered into between MORRIS COMMUNICATIONS CORFORATION, &
Georgia corporation (“Assignor”), and MCC RaDI0, LLC, a Georgia limited liability cormpany
(“Assignee"),

WITNESSETH:

Assignor and Assignee are parties to a Bill of Sale to which Assignor agrees to sell to
Assignee, and Assignee agrees 1o purchase from Assignor, all of the assets primarily uged or
useful in connection with the operation of Assignor’s radio business (“MCC Radio Business™};
and

Assignor desires to transfer and assign to Assignee the assets described herein, and
Assignee desires to accept the transfer and assipmment thereof and to assume certain obligatioms
thereunder,

In consideration of the mutual covenants contained herein, and for other good and
valuable consideration, the receipt end sufficiency of which is hereby acknowledged, the parties
apree a8 follows;

1. Assignment of Contracts. The contracts being assigned are those contracts
necessary for the day to day operations of MCC Radio Business, inclading but not

limited to Assignor’s rights under those leases listed on Exhibit “A”. To the
extent any or all of the contracts assigned herein prohibit assignment, Assignor, or
its successor in interest, shall hold the contract for the benefit of Asgignee.

2. Assionment of Intellectual Pr ights. Assipnor hercby assigns, transfers
and conveys to Assignee all of Assignor’s rght, title and interest, duties and
obligations to and vnder:

a, Al) trade name and trademark rights Assignor has and uses primarily in .
the MCC Radio Business and all goodwill in connection with said trade
names and trademarks, and all other copyrights, copyrigtit applications,
patents, trademarks, trademark applications, trade names, series titles,
trade secrets, know-how, photographs, drawings, graphs, technical data,
video, film, printer film, digital files, editorial content, creative materials,
design work, design specifications, praphics, programuming, inventions,
processes, databases, intellectual property and other similar intangible
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rights end interests owned by the Assignor and used exclusively in
connection with MCC Radio Business (collectively referred to as the
“Intellectual Property”),

b. Al interest end rights Assignor has in and to the internet domain names
end all other electronic media naed proimarily in the MCC Radio Business,
including, without limitation, the Internet websites located at such domain
nares; and

¢. Al permits, licenses, including all FCC lieenses, advertising contiacts,
telephone numbers, directory listings, vellaw page advertising, post office
boxes, mailing permits, facsimile numbers and e-mail addresses used
primarily in MCC Radio Business (collectively referred to as “Licensed

Property™).

TO HAVE AND TO HOLD fhe same unto Assignee, its successors and assigns from
and after the date hereof,

3. Assumption. Assignes, for itself, its successors and assigns, hereby accepts the
transfer and assignment of the Assigned Contracts, Intellectual Property and
Licensed Property used primarily in MCC Radio Business and agsumes and
agrees to pay, satisfy and discharge the liabilitjes, obligations, and commitments
of Assignor arising on or after the date of the Bill of Sale between Assignor and
Assignee,

4, Further Documents. Assignor covenants tha it shall, upon the request of
Assignee, execute and deliver such further assignments and other documents as
may be reasonably required to confirm or otherwise ta carry out the transactions
conternplated by this Agreement. '

5. Counterparts. This Agreement may be executed in ope or more connterparts,
which collectively shall have the same legal effect as if all signatures have
appeared on the same physical document.

b. Govemning Law. This Agreement shall be govemed by and construed in
accordance with the laws of the State of Georgia.
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IN WITNESS WHEREOF, Assignor and Assignee have executed this Agreement on
this __dayof 2001,

MORRIS COMMUNICATIONS CORPORATION

By: C\E?SM M
halis_Vree [Ressamds |

MCC Ramio, LLC
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