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NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name

|| Formerly || Execution Date || Entity Type

Hartley Food Products, LP 07/07/2006

LIMITED
PARTNERSHIP: TEXAS

RECEIVING PARTY DATA

|Name: ||Compass Bank, N.A. |
|Street Address: ||5980 South Cooper Street |
|City: ||Ar|ington |
|State/Country: ||TEXAS |
[Postal Code: 76017 |
[Entity Type: |National Banking Association: UNITED STATES |

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark
Registration Number: 2552626 PREMIUM GOLD ANGUS BEEF
Registration Number: 2908099 PREMIUM GOLD ANGUS BEEF

CORRESPONDENCE

Fax Number:

Phone:

Email:

Correspondent Name:
Address Line 1:
Address Line 4:

DATA

(806)322-1252

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

(806) 322-1251
Chris@ChrisStewartLaw.com
Christian D. Stewart

301 S. Polk St., Suite 700
Amarillo, TEXAS 79101

ATTORNEY DOCKET NUMBER: COMPASS BANK
NAME OF SUBMITTER: Christian D. Stewart
Signature: /Christian D. Stewart/
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TRADEMARK PLEDGE AGREEMENT
THHS TRATIEMARK PLEDGE AGREEMENT {"Agreonmient™) s dated Dy ? 2008,
and s between Compass Bank, NoA L (Ulender™) and Hatley Food Products, LP 3 Toas
bhowted Habilsy partnership O Pledgor™) Unless otherwvise defined herean, the capitalived tenns
gsed heremn shad! bave the meanines speeified mthe Loan and Secunty Agreement.

The Lender and Borrower have ontered into the Loan and Secunty Agreement which
pravides for the Lender to make a Loan to the Borrower in the amount of up 1o $4 750,006.00. It
1 a condition p:ut‘d nt e the making of the Loan that the Pledgor shall have execuied and

dehivered this Agreement,

NOW, THEREFORE, in considerstion of the above premmses and m order 1o mdoce the
Lender to make the Loarn, the Pleduor hereby agrees, for the bene it of the Lender, as follows

i Security Inderest

Te secwre the prompt and complete payroent, observance and performance when dug
(whether at the stated matunty, by acceleration or otherwise} of alf the Indebtedness, the Pledpor
hereby assigns, hypothecates, and pledges to the Lender a security intevest in ail of the Pledgor’s
right, title and nterest v and to the following, whether now-owned o existing or hereafter
arrsing of acguired andd wherever located foolleetively, the "Collatera™y

{a) trademarks snd service marks, vademark and service mark reestrations
{incloding LS. Reg. Nos. 2352626 and 2908099, rade names and
tracdemark and service mark apphications for any of the foregoing in the
United States Patent and Trademark Office oy in any other office or with
ary other officiad anvechere i the world or or cormmon baw ynarks which
are used i the Upitted States or any state, ferritory or possession thereof,
or wy any other phut‘, natoen or mnsdunon anywhere in the world, and the
goodwill assocmted with all of the sbove-referenced nacks, including,
withont Inmitation, the trademarks, trademark registrations, service miarks,
service mark registrations and apphestions histed on Exhibut “A™, attached
hereto and made a part hereof, and (1) &l renewals thereof, {11} all income,
royalties, damages and payments now and hereafler due and/or paveble
with respect thereto, mcludimp, without hmitanon, payvments under all
tieenses entered inde in connection therewrth and damages and pavments
for past or {utere mfnmgemerts thereof, (v} the night to sue for past,
presert and futare mfnmgements thereof, and (v} all nghts comesponding
thereto throughoemt the world (sl of the foregoimg wrademuks, and
trademark  regisirations, trade names, service marks, service sark
registration and applications, and ;‘N"O(‘uiit‘t’i poadwill, together with the
items deserthed i chses () through (v o this \ubpam”mn? {a). are
sometimes heremafler individually anddor collecuvely referred w as the
“Trademarks™'y
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by liee TEE th any other parly i copnectinet with any iintelicctun
property, mciuding but pot hmited 10 Trademarks or such other party's
tademarks and service marks or trademuark and service mark applications.

whether the Pi\u":xr 15 @ heenser or Mm%t under any such heense
agreement, anchubing, but not hmited to, the hicense agreements Hsted on
Exhibit "B avached hereto and made a part hereof, and the nght to
prepare for sale, sell and advertise fur sale, all of the inventory sow or
heroufier owoed by the PE(‘,& o and now or hereafier covered by such
Beense agreements {all of the foregoing being hereinafier referred 1o
collectively as the “Licenses™

&

{d franchises. perotits, brands, Jopos, and copyrights, trade seerets, processes,
reports, nanuals,  goodwill associated with any intellectual propeny,
custommer and other ists mowhatever form maintamed, and trade secret
nghts, copyright rights, and contract nghts, and any other mteliectaal
property, o owhatever form ereated o mamtained {all of the furegoing
being herematier referred 1o colfectively as the “Proprietary Rights™), and

{e} the goodwill of the Pledgea’s business connected with mnd symbedized by
the Trademarks, Licerses, and Proprietary Riglts,

The Pledgor agrees that untl all the Indebtedness shall have been satisfied in full, the
Pledgor will not abandon zm'y Trademark or Propretary Right, except as would not result in a
Matenal Adverse Change, or enter into any agreement, including, without Timitation, any Hoense
agreeroent {other than as necessary to maudam or protect any Trademark or Proprietary Rightl,
which s inconsistent with the Pledgor’s obligations under this Agresment, and the Pledgor
further agrees that 1t will not teke any action, or permit any action 1o be taken by any other
Person{s) to the extent that such Person{s) are subjeet 1o is contral, meluding hcensees, or fuf w0
take any action, which would affect the validity, priority, perfection or enforcement of the right
rransferred to the Lender under this Apreement, and any such agreement or setion 1f it shall take
place shall be pull and voud and of no ¢ffect whatsoever.

4l

3 New Trademarks,

The Pledgor represents and warrants that the Trademarks und Licenses hsted on Fxhibits
“AT andd VB constitute all of the trademar ke, apphications, trade names, service marks, service
oark registrations and trademark repistrations and common law marks now owned and matersal
hicense agreements entered inte by the Pledgor. I, before the Indebtedness shall have been
satisfred i full, the Pledgor shall () obwin rights 0 any new  tadenunks, trademark
regastrations, trademark applcations, service marks, service mark registrations, or trade names,
(1) become entitled 1o the benefit of any trademarks, trademark vegistrations, trademark
applications, trade names, service marks, service mark registrations, trademark Deensss or
trademiatk Beense renewals or (111} evter e any new frademark license sereements, the
provisions of paragraph 1 above shall mtomuatically apply iht‘*cim mui e Pledgor shall give to
the Lender prompt wrtien motice thereof of alt new trademark registrations and applcations
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e Pledgor herehy authonzes the Lender o modify this Agreoment by amershing Fxhibns “A”
snd "B W mclude any future trelemarks, ademark appheations, trade names, service matks,
seyviee anark regstrattons, tradenmark registrations, common law marks or heense AEYCEMICTES
that are the Trademwarks or the Livenses, under paragraph | above or under this piaragraph 1

4 Additand Represodatons and Warranties,
Fhe Pleduor hereby representswarnnts, covenants and agrees that:

{31} ocept as othervise provided or permpted herem or in the Loan

Agrecment, 1t and will continue to be the aowner of al} ity right, tele and

e Trodemarks and Licenses shail

continug 1 force. The Trademarks and Licenses are and shall continue o

he free from any Lmn o fver of any Person(s) except for those Liens
existing i favor of Lender.

>

fterest in the (uiid end so lnmz 4%

(b It has the full nght and power o grant the secunty mterest in the Collaterad
maide hereby,

() fohas made o previous assigrunent, taosfer or agreements i contha
herewnth or constituting & presert o future assignment, transler, or
encumbrance on any of the Collateral

{3 So dong s any Indebtedoess remmn outstanding under the Loan
Avreement, i will not execute, and there will st be on file in any pubhic
office, any Cﬂt‘{.‘tsk"t‘ financing statersent ar other document or stnanent
covening the Collateris] except s otherwise contemplated or permitied
herely or by the Loan Agreement and the other Loan Documents. Lender
may file dppmpnatc docurents with governmentad entities, including the
Umted States Patent and Trademark Office, o evidence 1ts interest iy the
Collateral. Pledgor agrees 1o cooperate in these efforts and assist in the
execubon of the appropriate doainnents,

{} Subject o0 oany fimitation stated therein or o connection therewith, all
mformation furnished to the Lender concerming the Collateral and
proceeds thereof, for th ¢ purpose of obtuming credit or an extension of
credht, is, or will be at the tme the same s furmished, accurate and correct
i all material respects,

() To the best of the Pledpors knowledge snd belicf, no inﬁ‘in{ge*nwn or

&
R

a<k of anv of the Trademarks,
Licenses or Proprictary Rights which has or may reasonobly be -‘W;*-""'*{’d
to result in, @ Matenal Adverse Change. The Pledgor has advised the

Lender of the existerce of matenial restnctions on the ese of i?"zc
Trademarks, Licenses and Proprictary Rights as may be contained in the
Pledgor's heense agreements refating 1o the wse of the Trademmarks,
Licernses and Proprictary Rights,

unauthumized gse presently as bemg
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) Fhe Pledgor will not sell] assign o stherwise transfer any of noright. ake
of mierest ur any of the O olintersl,

5. Raovalties; Termy
fad The Pledgor hereby agrees that any rights pranted hereunder 1o the Lender

with respect o all t"« Callateral a3 deseribed above shall be warldwide
and withowt any habibty for sovaslties o other refated charges o the

Pledgar.
{hj The term of the security nterest granted herem shall exiend eyl the
varlier of (1) the expration o shundonment of cach of the Tradomarke,

Licenses, and Proprictary Righits subject to this Agreement, or (1) the
payment in full of the Indebtedness or the tenminaton of the conunitients
of the Lender to extend credit under the Loan Agreernent.

. The Lender’s Right 1o Inspect. The Lender shall bave the right, at any tme and
fromy tome o time, to nspect the Pledgor's prenuses and o exanmine the Pledgor's books, records
and operations, mmcluding, without hotation, upon reasonshle notice and 8t such remonehie
frmes andd as offen as may be reasonably requested.
ey

ereal

7. Termmnation of Secomy In

This Agreement 15 made for collateral purposes ooly.  Upon paviment in il of the
Indebtedness, or the terounatuon of the comumitments of the Lender to extend oredit under the
Loan .»\gx(—?crmm, the Lender shall, at the Pledgors sole cost and expense. execute and deliver 1o
the Pledgor ol termination statements, releases or other instrumends as may be necessary ot
proper to re-vest in the Pledgor {wathout recourse 1o o wamranty by the Lensdery Hig E i o the
Collaterad granted hereby, subject o any disposition thereof which may have heen made by the
Lender pursasnt herete or pursuant to the Loan Agreement,

X. Puties of the Pledgor,

The Pledgor shall bave the duty (1) 1o prosecuote dihgently any intellectual propeny right,
icluding any trademark application or service mark application that is part of the Trademarks
pending as of the date hereof or thereafter unti the Indebtedness shall have been paid in 8 (1)
o make applications on ptellectual property. incleding trademarks or service mark, as
appropreate m Pledgor’s reasonable business jodgment. and (1) to preserve and maintain ali
rights 1 ntellectual preperty,  including  trademark  applications,  trademarks, trademark
registrations, service marks, and service mark registrations, that are part of the Trademarks
except, i the vase of (1) or (), where the fatlure to do so would not have or be reasonably
expected to result o Matenal Adverse Change. Any expenses ieuarred in connection with such
applications shall be home by the Pledgor.  The Pledgor shall not sbandon any inellectual
property, mehidimg any nght te file a tademark application in the United States or any pending
trademark application m any country without the prior wnitten consent of the Lender except as
windd ned have or be reasonably expected to result wn a Muternal Adverse Change. HWithe PMledgor
fails to comply with any of the foregoing duties, the Lender <halt have the right (but shall not be
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obligated) fo do 20 i the Fledgor’s name o the extent pennitted by faw, bt
exprense, and the Pit'igor hereby agrees to renmburse the Leader o full for ol expenses,
metuding the fees and disbursements of cowrsed neurred by the Lender in protecting, Js:ﬁfm"mg
and mointaininy the Colliderall In the event that the Pledger shud! fil 1o pay when due
reqaared 1o be paid by nt heraunder, or shall finl ro discharge any Lien prohibited hereby, or sha
fad 1o comply with any other duty hereunder, the Lender may, but shall oot be required w. pav,
satrsdy, dischurge or bond the same for the account of the Pledgor, and all monies so pad o
shidb be Indebtedness of the Pledgor repavable on demand, topether o 11? nteres
Huctuabing rate appheable (o the Loan under the Loan Agreement.

Pledgor agrees that se fong as any Indebtedness s ontstanding, it will ynoke a Dl

&

disclosure to Lender wrunediately upon discovery of any of the following:

(1) Any  existing oy potenhal mfrim;en:zcrsi of, unfawr conopetiion affecting, or
unauthonzed use of the Trademarks or Licenses. Lender, in ity sole disoretion, may commence,
prosecute, or defend any action concering the Trademarks or Licenses. In the event of such
action., Pledgor will fully cooperate with 1 ender in that procecding which shall be colely at the
Pledoor's expense.

9. The Lender’s Right 1o Sug.

Frow and after the occurrence and dunsg comtinuance of an BEvent of Defaalt, the Lender
shall have the right, but shall 1n no way be obhgated, to bring suit in s own name for 88 own
't\-?mfn or m the mame of the Pledgor, 10 enforee the Tradernarks, Licensss, and Propriciary
Rights and if the Lender shudl commence any cuch suity the Pledgor shall, st the request of the
Lender, do any anid all Bowful aets and excoute sny and all proper documents reguired by the
Lender inomd of such enforcement. The Pledgor shall, upon demand. prompty reimberse the
Lender for all costs and expenses ncurred by lmm‘ pursuant w the terms of the Loan
Agreement,

160, Satvers,

Ne course of dealing among the Pledgor, Borrower, and the Lender, or amwng any of
them, and no fmlure to exerose, nor any delay in exercising, on the part of the Lender, any right,
porwer or privilege hereunder or under the Loan Agreement shall operate as a waiver theweof, nor
shall any single or parhal exercise of any right, power or privifege hereunder or thercunder
proechude any other or further exeraise therend the exercize of any other night, power or privilege.

[N Cumulative Remedies: Power of Attomey: Effect On Other Agreements.

Al ofthe Lender™s nights and remedies with respect to the Collateral, whether establish ,d
werehy, by the Loan -’ss?rrunent by the Loan Docwments, by any other agreements or by lav

shall be comulative and may be exercised singularly or concurrently, Upon the occurrence zmd
durning the conhinvance of an BEvent of Default and the giving by the Lender of written natice (o
the Pledgor of the Lender’s intention to enforce s right and clanms agamst the Pledgor, the
Pledyor hereby authorizes the Lender to muke, constitite and appoint any officer or agent of the
Lender as the Lender may select, 1n 415 sole discretion, as the Pledgor's true and lawful attorne y-
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in-fact, with power (bot not the obligationy o (1) endorse the Pledgors name o all applications.
documents, papers and nstronents necessary or desirable for the Lender v the use of the
Collateral, or (1) ke any other acttons with respest o the Codladeral as the Lendey deemns i the
best mterest of the Lender or (1) grant or issue any exchisive or non-exclusive hoense under the
convey or stherwse trarafer e in or dispose of the

Collateral to anvone, or (iv) assign, pledge,
Callateral 1w anvone free and clear of any encumbrance upon tide thereof (other than an
encumbrance greated hereby). The Pledgor hereby mzmm all that such attomey shall fewdfuily
do or cause w be done by virtue hereof. This power of atomey shall be irrevocable unnd the
Indehtedness bave been pard i full or the commitiments of the Lenders to extend credit ander the
Loan Apreement have been termunated. The Pledpor acknowledges and agrees that this
Agreement 13 not ntended t it or restriet moany way the nghts and remedies of the Lender
under the Loan Doornents but rather ix miended 1o factbiate the exercize of such nehts and
rervedies. The Lender shall bave, o addimon to all other nghts and remedies given ot by the
enms of s Agreemerst, all nghis Lmd ramedies allowed by faw and the rights and remedies ol a
secured paoty uoder the Umfonn Comvnercial Code as enacted in any purisdicnion an which the
Collateral ﬂld}' be located. Recourse to security will not be required at any time,

b

b3 Defined Ternms,

() Borrower means Presmnam Gold Foods, LLC, a Texas bmued labilny
COOTRAnyY.

ib} “Lean and Securty Agreement” means that ceriamn loaur aod wourny
apresment of even date hevewith between Borrowrr and Lender

{¢) “Material Adverse Change”™ means any  sol, CrcUmstance, of oven
fincluthng, without loaitation, eny announcement of action) which
causes an Event of Default, (i) otherwise could reasonably be expected to

be matenial and adverse to the lmancial comdition or operatims of

Borrower, or {in} could reasonably be expected to motertelly and

adversely affect the validity or enforeealnhity of any Losn Document.

t
N
!

{h The words "hereof,” "herein” and “hersunder” and words of {ike impon
when used m this Agreemert shall refer to this Agreement as a whole and
not to any particular provision of this Agreement, and section references
are Lo sections in this Agreement unless otherwase speeified.

(e} Al terms defined 10 this Agreement in the singular shall have comparahie
meamngs when used in the plurall and vice versa, unless ptherwise
specified.

13 Binding Effect; Benefits,
This Agreement shall be binding vpon the Pledgor and #1s successors and assigns, g

shalt inure fo the bernefit of the Lowder. The Pledgors successors and asagns shall inclode,
without hmitation, a receiver, trustee or debtor-mi-possession of or for the Pledgor,
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b, ExXpenscs,

The Pledgor shall vpon wrtten denand pay to the Lender the mnount of any and ofl
reasonabie expenses, imcluding the fees and disbursements of #s counsel and of uny experts and
agents, associagted with the drafting of thas docwment,

15, Amendments, Bie

No oamendment o winver of any provision of this Agreement nor consent © any

departure by the Pledgor herefrom <hall in any event be effective unless the same shall be m
ariting and signed by the party to be charged therewith, and then such warver or cornsent shall be

effective only in the speeific mstanee and for the speafic purpose for which given
16, Notiwes.

Linless otherwise provided herein, adl notices, requests, consents and denwnds shall be in
writing and shall be maled, postage prepaid, addressed as follows:

TG LENDER: Compass Bank
Aty Carl Gravens
5980 South Ceoper Street
Arhngton, TX 76017
R17-472-3340 office

TOPLEDGOR: THOO Bee Cave Rowd, #350
Austin, Texas 78746
SE2-732-1212 office
S512.732-1262 fax

email igresset@pgabeef com
17 Apphicable Law; Severabahty.

This Agreement shall be construed in all respects in accordance with, and govemed by,
the faws of the State of Texas. Whenever possible, each provision of this Agreement shall be
interpreted in such 8 manner as fo be effective and vabid under applicable law, but if any
provision of this Agreement shall be prohibited by or mvalid under apphcable law, such
provision shall be ineffective only to the extent of such prolubition or invahdity, without
invahidating the remainder of such provisions or the remamng provisions of this Agreement.

I8 Waiver of Jury Trial
PLEDGOR  AND  LENDER HEREBY VOLUNTARILY, KNOWINGLY,
IRREVOCABRLY AND UNCONDITIONALLY WALIVE ANY RIGHT TO HAVE A JURY

PARTICIPATE IN RESOLVING ANY DISPUTE (WHETHER BASED UPON
CONTRACT, TORT OR OTHERWISEY BETWEEN PLEDGOR AND LENDER
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ARISING OUT OF OR IN ANY WAY RELATED TO THIS AGREEMENT (R THE
TRANSACTIONS CONTEMPLATED BY THIS AGREEMENT. THIS PROVISION IS
A MATERIAL INDUCEMENT TO LENDER TO PROVIDE THE FINANING
EVIDENCED BY AN DESCRIBED INTHE LOAN AGREEMENT.

1543 Inddernnity.

PLEDGOR  SHALL AND DOES HEREBY INDEMNIFY AND HOLD
HARMLESS LENDER, THE MMRECTORS, TRUSTEES, SUBRTITUTE TRUSTEES,
OFFICERS, PARTNERS, EMPLOYEES, AGENTS, HEIRS, REPRESENTATIVES,
ATTORNEYS, SUCCESSORS AND ASSIGNS OF LENDER, AND ANY PERSONS
(MWNED OR CONTROLLED BY, OWNING OR CONTROLLING, OR UNBER
COMMON CONTROL OR AFFILIATED WITH LENDER, FROM AND AGAINST,
AND REIMBURSE THEM ON DEMAND FOR, ANY AND ALL INDEMNIFIED
MATTERS (DEFINED BELOW)L  WITHOUT LIMITATION, THE FOREGOING
INDEMNITIES SHALL APPLY TO EACH INDEMNIFIED PERSON WITH RESPECT
TOMATTERS WHICH IN WHOLE OR IN PART ARE CAUSED BY OR ARISE OUT
OF THE NEGLIGENCE OF SUCH, AND/OR ANY OTHER, INDEMNIFIED PERSON.
HOWEVER, SUCH INDEMNITIES SHALL NOT APPLY TO A PARTHULAR
INDEMNIFIED PERSON TO THE EXTENT THAT THE SUBIJECT OF THE
INDEMNIFICATION I8 CAUSED BY QR ARISES OUT OF THE GROSS
NEGLIGENCE OR WILLFUL MISCONDUCT OF SUCH INDEMNIFIED PERSON,
ANY AMOUNT TO BE PAID UNDER THIS SECTION BY PLEDGOR 1O AN
INDEMNIFIED PERSON SHALL BE A DEMAND OBLICATION OWING BRY
PLEDGOR, WHICH PLEDGOR HEREBY PROMISES TO PAY, TO LENDER, AS
PART OF THE OBLIGATIONS, EVEN IF IN EXCESS OF THE LOAN AMOUNT, AND
SECURED BY THE LOAN DOCUMENTS. NOTHING IN THIS SECTION,
ELSEWHERE IN THIS AGREEMENT, OR IN ANY OTHER LOAN DOCUMENT
SHALL LIMIT OR IMPAIR ANY RIGHTS QR REMEDIES OF LENDER, OR ANY
OTHER INDEMNIFIED PERSON, INCLUDING WITHOUT LIMITATION, ANY
RIGHTS OF CONTRIBUTION OR INDEMNIFICATION, AGAINST PLEDGOR OR
ANY OFHER PERSON UNDER ANY OTHER PROVISION OF THIS AGREEMENT,
ANY OTHER LOAN DOCUMENT. ANY OTHER AGREEMENT, R ANY
APPLICABLE REQUIREMENT OF Law, AS USED HEREIN, THE TERM
TINDEMNIFIED MATTERS™ MEANS ANY AND ALL CLAIMS, DEMANDS,
LEABILITIES (INCLUDING  STRICTY  LIABILITY), DAMAQGES ({INCLUDING
CONSEQUENTIAL DAMAGES), CAUSES OF ACTION, JUDGMENTS, PENALTIES,
FINES, COSTS, AND  EXPENSES (INCLUBDING, WITHOUT LIMITATION,
REASONABLE  FEES  AND  EXPENSES OF ATTORNEYS AND  OTHER
PROFESSIONAL CONSULTANTS AND EXPERTS, AND OF THE INVESTHGATION
AND DEFENSE OF ANY CLAIM, WHETHER OR NOT SUCH CLAIM IS
PLTIMATELY DEFEATED, AND THE SETTLEMENT OF ANY CLAIM OR
JUDGMENT INCLUDING ALL VALUE PAID OR GIVEN IN SETTLEMENT) OF
EVERY KIND, KNOWN OR UNKNOWN, FORESEEABLE OR UNFORESEEABLE,
WHICH MAY BE IMPOSED UPON,; ASSERTED AGAINST, OR INCURRED OR PAID
BY LENDER OR ANY INDEMNIFIED PERSON AT ANY TIME AND FROM TIME TO
TIME, WHENEVER IMPOSEDR, ASSERTED, OR INCURRED, BECAUSE OF,
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RESULTING FROM, IN CONNECTION WITH, OR ARISING QUT OF ANY
TRANSACTION, ACT, OMISSION, EVENT, OR CIRCUMSTANCE BN ANY WAY
CONNECTYED WITH THE COLLATERAL OR WITH THIS AGREEMENT OR ANY
OTHER LOAN DOCUMENT, INCLUDING DISBURSEMENT OF THE LOAN
PROCEEDS, THROUGH ANY CAUSE WHATSOEVER AT ANY TIME ON OR
REFORE THE RELEASE DATE (DEFINED BELOW) (BUT EXCULUDING ANY
LOSSES, DAMAGES, COSTS OR EXPENSES SUFFERED, INCURRED OR PAID BY
FENDER IN CONNECTION WITH FAILURE OF BORROWER OR ANY OTHER
PERSON TO PAY OR PERFORM THE LOAN) THE TERM "RELEASE DATE" AS
USED HEREIN MEPEANS THE FARLIFR OF THE DATE ON WHICH THE
OBRLICATIONS HAVE BEEN PAID AND PERFORMED IN FULL AND THE LOAN
DOCUMENTS HAVE BEEN RELEASED; PROVIDED, THAT IF SUCH PAYMENT OR
PERFORMANCE IS CHALLENGED, IN BANKRUPTCY PROCEEDINGS OR
OTHERWISE, THE RELEASE DATE SHALL BE DEEMED NOT TO HAVE
OCCURRED UNTIL SUCH CHALLENGE IS REJECTED, DISMISSED, OR
WITHDRAWN WITH PREJUDICE, THE INDEMNITIES IN THIS SECTION SHALL
BE SOLELY FOR EVENTS OCCURRING PRIOR TO THE RELEASE DATE, SHALL
NOT TERMINATE UPON THE RELEASE DATE OR UPON THE RELEASE OR
OTHER TERMINATION OF ANY LOAN DOCUMENT, AND SHALL SURVIVE THE
RELEASE DATE, THE PAYMENT AND PERFORMANCE OF THE INDEBTEINNESS,
THE DISCHARGE  AND RELEASE OF THE LOAN DOCUMENTS, ANY
BANKRUPICY OR OTHER DERTOR RELIEF PROCEEDING, AND ANY OTHER
EVENT WHATSOEVER., THE TERMS OF THIS SECTION ARE CUMULATIVE
WITH, ANDNOT LIMETED BY, THE TERMS AND PROVISIONS OF THE NOTE.

20. Goverming Provisions,

To the extent any provisions of this Agreement are neongistent with any provisions in the
Loan Agrecment, the provisions of this Agreement shall govern,

21 Seeton Titles.

The section titles herein are for convenience and reference only and shall not sffect in
any way the interpretation of any of the provisions hereof.

IN WITNESS WHEREQF, the Pledgor has caused thus Agreement to be duly exeruted

and delivered by its officer thereunto duly authorized as of the day first above written,

Compass Bank, N A

7
4
M:) ’/)
~ V A~
Carl Uravens, Senior Vice President

SLENDHERT
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Flartley Food Products, LP,

a Texas hmnted Halnhity company

by Hanley Specially Foods. LLO, 118 general partaer
i Texas hingited partnerstup
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EXHIBIT “A”
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Iut. Cls.: 29 and 35
Prior U.S. Cls.: 46, 100, 101 and 102

United States Patent and Trademark Office

Reg. No. 2,552,626
Rege;u:md hﬁr. 26, 2002

TRADEMARK
SERVICE MARK
PRINCIPAL REGISTER

PREMIUM GOLD ANGUS BEEF

PREMIUM GOLD ANGUS BEEF, INC
CORPORATION)

PO BOX 188

WYALUSING, PA 18853

{TEXAS

FOR: BEBEF, N CLASS 25 (U8 CL. 46}
FIRST USH 4-6-199g; IN 2OMMERCE 4-6-1946,

FOR: PROMOTING THE SALE OF REEF PRO-
DUCTS FOR CONSUMER CONSUMPTION
THROUGH THE DISTRIBUTION GF LITERATURE,
I CLASS 35 (LS, LS. 1, 101 AND 102}

FIRST USE $-6-1996; IN COOMMERCE 4-6-1996.
OWNER OF US REG. NG 2,183,717

N CLATM IS MADE TO THE EBXCLUSIVE
RIGHT TO USE "PREMIUM" AND "ANGLUS BEEFY,
APART FROM THE MARK AS SHOWM.

SER. N3 76-202,312, FILED 7-30-2001.

GINEEN BRESSQ, EXAMINING ATTORNEY
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Int. Cls.: 29 and 33
Prior U.S. Cls.: 46, 100, 101 and 102

United States Patent and Trademark Office

Reg. No. 2,908,099
Registered Dec, 7, 2004

TRADEMARK
SERVICE MARK
PRINCIPAL REGISTER

PREMIUM GOLD ANGLUS BEEF, INC
CORPORATION;

FOOBOX 31978

ALSTIN, TX 78768

TEXAS

FOE: BEEF, IN CLASS 29 (U8 CL. 46
FIRST USE Z.22-2001: IN COMMERCE 2.22-2001

FOR: PROMOTING THE 5ALE OF BEEF PRO-
DUCTS FOR CONBUMER CONBUMPTION
THROUGH THE DISTRIBUTION OF LITERATURE,
IN CLASS 35 (LIS CLS. 100, 101 AKD W2

FIRST UBE Z-22-200% IN COMMERCE 2222001,

BOOULAIM OIS MADE TO THE EXCLUSIVE
RIGHT TGO YPREMIUM™ AND "ANGLUS 8EEF".
APART FROM THE MARK AS SHOWN.

THE LINING I8 A FEATURE OF THE MAaRK
AND DNOES NOT INDICATE COLOR.

SER. N, Te305.368, FILED [2-8-2003,

TONT HICKEY, EXAMINING ATTORNMEY
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P sDA / SOURCE VERIFIE

¥ ALL NATU

BEEF

P (JSDA /' SOURCE VERIFIED "
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EXHIBIT “B”
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