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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name || Formerly || Execution Date || Entity Type
. LIMITED LIABILITY
Walker Group Holdings LLC 10/06/2006 COMPANY: TEXAS
Walker Stainless Equipment LIMITED LIABILITY
10/06/2006

Company LLC /06! COMPANY: DELAWARE
a company organized under the

Extract Technology Limited 10/06/2006 laws of England: UNITED
KINGDOM

RECEIVING PARTY DATA

|Name: ||LBC Credit Partners, L.P., as Agent |
|Street Address: ||Cira Centre, 2929 Arch Street |
lcity: ||Philadelphia |
|State/Country: |IPENNSYLVANIA |
[Postal Code: 19104 |
[Entity Type: ||LIMITED PARTNERSHIP: DELAWARE |

PROPERTY NUMBERS Total: 2

Property Type Number Word Mark

Registration Number: 2284655 WALKER

Registration Number: 2698162 CLEANLINE
CORRESPONDENCE DATA
Fax Number: (312)863-7806

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 312-863-7198
Email: nancy.brougher@goldbergkohn.com
Correspondent Name: Nancy Brougher c/o Goldberg Kohn
Address Line 1: 55 East Monroe Street
Address Line 2: Suite 3700
Address Line 4: Chicago, ILLINOIS 60603
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ATTORNEY DOCKET NUMBER: 6030.003

NAME OF SUBMITTER: Nancy Brougher
Signature: /njb/
Date: 10/16/2006

Total Attachments: 17
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Notwithstanding anything herein to the contrary, the lien and
security interest granted to the Second Lien Agent pursuant to
this Agreement and the exercise of any right or remedy by the
Second Lien Agent hereunder are subject to the provisions of
the Intercreditor Agreement, dated as of October (5 , 2006, as
the same may be amended, supplemented, modified or replaced
from time to time (the "Intercreditor Agreement”) among
North Fork Business Capital Corporation, as First Lien Agent,
LBC Credit Partners, L.P., as Second Lien Agent, and the
Grantors (as defined therein) from time to time a party thereto.
In the event of any conflict between the terms of the
Intercreditor Agreement and this IP Security Agreement, the
terms of the Intercreditor Agreement shall govern.

SECOND LIEN INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Second Lien Intellectual Property Security Agreement (as amended,
supplemented or otherwise modified from time to time, this “IP Security Agreement”) is made
and effective as of October _6_, 2006, by WALKER GROUP HOLDINGS LLC, a Texas limited
lizbility company (“Holding Company™), WALKER STAINLESS EQUIPMENT COMPANY
LLC (“Walker,”; and together with Holding Company, collectively the “Borrowers™),
EXTRACT TECHNOLOGY LIMITED, a company organized under the laws of England
("Extract”; and together with Borrowers, and including any of their respective successors or
permitted assignees, each a “Gramtor” and collectively the “Granters™), in favor of LBC
CREDIT PARTNERS, L.P., as a Second Lien Lender and as agent for the Second Lien Lenders
(in such capacity, the “Second Lien Agent”). Capitalized terms used in this IP Security
Agreement and not otherwise defined shall have the respective meanings ascribed to such terms
in the Second Lien Loan Agreement (defined below).

RECITALS

WHEREAS, pursuant to that certain Second Lien Loan and Security Agreement,
dated as of the date hereof, by and among the Borrowers, Second Lien Agent and the Second
Lien Lenders party thereto from time to time (as amended, supplemented or otherwise modified

from time to time, the “Second Lien Loan Agreement”), the Second Lien Lenders have agreed,
subject to the terms and conditions set forth therein, to lend to Bomrowers certain amounts

pursuant to a term loan credit facility (the “Loan™); and

WHEREAS, it is a condition precedent to the obligation of Second Lien Agent
and the Second Lien Lenders to exccute and perform under the Second Lien Loar Agreement
that Grantors shall have executed and delivered this [P Security Agreement to Second Lien
Agent, for the ratable benefit of the Second Lien Lenders;

NOW, THEREFORE, in consideration of the willingness of Second Lien Agent
and the Second Lien Lenders to enter into the Second Lien Loan Agreement and to agree, subject

Intellectual Property Security Agrecement
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to the terms and conditions set forth therein, to make the Loans to the Borrowers pursuvant
thereto, and for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, it is hereby agreed as follows:

1. Grant of Security Interest. To secure the Bomowers’ prompt and complete
payment of the Loans and the performance and observance of zll of the Borrowers’ Obligations
under the Second Lien Loan Agreement, each Grantor hereby grants to Second Lien Agent, for
the ratable benefit of the Second Lien Lenders, a continuing sccurity interest in all of the right,
title and interest of such Grantor in and to any and all of the following collateral, whether now
ovmed or hereafter acquired, but excluding any Intellectual Property (as defined in the Second
Lien Loan Agreement) for which the granting of a security interest therein would terminate,
invalidate, void, cancel, degrade or abandon such Intellectual Property (the “IP Collateral™):

(a)  The US. and foreign copyrights, associated copyright registrations and
applications for copyright registration, set forth on Schedule A attached hereto (collectively, the
“Copyrights™);

(b)  The U.S. and foreign patents and patent applications set forth on Schedule
B attached hereto, including, without limitation, divisions, continuations, reissues, extensions
and continuations-in-part of the same (collectively, the “Patents™);

(¢) The US, state and foreign trademark and service mark registrations,
trademark and service mark applications set forth on Schedule C attached hereto and all goodwill
associated with the foregoing (collectively, the “Trademarks™);

(d) The domain names and registrations set forth on Schedule D attached
hereto and all goodwill associated with the foregoing (collectively, the “Domain Names”);

{¢) Any and all claims and causes of action for past, present or future
infringement of any of the foregoing, with the right, but not the obligation, to sue for and collect
damages for infringement of the foregoing;

@ Any and all licenses or rights granted under any of the foregoing, and all
license fees and royalties arising from such licenses or rights, in each case to the extent permitted

by such licenses or rights;

(8) Any and all amendments, renewals, extensions, reissuances and
replacements of any of the foregoing; and

(h)  Any and all products and proceeds of any of the foregoing.

2. Reguested Recordation. Each Grantor authorizes and requests that the Register of
Copyrights and the Commissioner of Patents and Trademarks (and any state, foreign or other
authority to which this IP Security Agreement is submitted) file and record this IP Security
Agreement (and any corresponding or separate forms of such jurisdiction) in order to publicly
reflect the interests of Second Lien Agent and the Second Lien Lenders in the IP Collateral.

3. Assignment. Upon the occurrence and during the continuance of an Event of

Ingellectual Property Security Agresment 2
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Default, each Grantor shall execute and deliver to the Second Lien Agent an absolute assignment
transferring its entire right, title, and interest in and to the IP Collateral to the Second Lien Agent,
for the ratable benefit of the Second Lien Lenders.

4, Power of Attorney. Each Grantor hereby irrevocably grants to the Second Lien
Agent, for the ratable benefit of the Second Lien Lenders, a power of attorney, to act as such
Grantor’s attormey-in-fact, with full authority in the name, place and stead of such Grantor, from
time to time in the Second Lien Agent’s discretion, to take any action and to execute any
instrument that the Second Lien Agent may rcasonably deem necessary or advisable to
accomplish the purposes of this IP Security Agreement. This authority includes, without
limitation, the following:

(a) To modify or amend (in the sole discretion of Second Lien Agent and the
Second Lien Lenders without first obtaining such Grantor’s approval thereof or signature
thereto), but after providing notice to Administrative Borrower, Schedule A, Schedule B,
Schedule C, and/or Schedule D hereof, as appropriate, to include references to any
registered Itellectual Property (or application or license therefor) acquired by such
Grantor after the execution hereof or to delete any reference to any IP Collateral in which
such Grantor no longer has or claims any right, title or interest;

(b)  To execute, file and pursue (in the sole discretion of Second Lien Agent
and the Second Lien Lenders without first obtaining such Grantor’s approval thereof or
signature thereto, unless otherwise prohibited by applicable law) any application, form or
other document in order to perfect, maintain, continue or otherwise protect the Second
Lien Agent’s interest or such Grantor’s rights in the IP Collateral, including, without
limitation, executing and filing (i) any financing statement, any continuation statement or
any amendment thereto, and (ii) any document in any proceeding before the United States
Patent and Trademark Office, the United States Copyright Office or the relevant office of
any state or foreign jurisdiction (including, without limitation, the filing of applications
for renewal, affidavits of use, affidavits of incontestability and opposition, interference
and cancellation proceedings) and to pay any fees and taxes in connection therewith or
otherwise; provided, however, unless an Event of Default has occurred and is continuing,
Second Lien Agent will not take any actions which result in an assignment or transfer of
title of such IP Collateral to Second Lien Agent. Notwithstanding the foregoing, unless
an Event of Default has occurred and is continuing, neither Second Lien Agent nor
Second Lien Lenders shall undertake prosecution of any pending patent application listed
in Schedule B before the United States Patent and Trademark Office; responsibility for
such prosecution of any pending patent application listed on Schedule B shall remain
with the Grantor’s attorney of record before the United States Patent and Trademark
Office.

{c) To execute any document required to acknowledge, register or perfect the
interest of Second Lien Agent and the Second Lien Lenders in any part of the IP
Collateral without the signature of such Grantor unless prohibited by applicable law; and

{(d)  Upon the occurrence and during the continuation of an Event of Default,
to (i) endorse the respective Grantor’s name on all applications, documents, papers and
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instruments necessary or desirable for Second Lien Agent in the use of the IP Collateral,
and (ii) take any other actions with respect to the IP Collateral as Second Lien Agent
deems to be in the best interest of Second Lien Agent and the Second Lien Lenders.

The foregoing power of attorney is coupled with an interest and is irrevocable until the
Obligations secured hereby have been unconditionaily and indefeasibly paid or performed in full
and the Second Lien Loan Agreement has been terminated {except for any obligations designated
under the Second Lien Loan Agreement as continuing on an unsecured basis).

5. Release. Uniess otherwise agreed in writing by the parties, the security interests
granted herein will terminate (and all rights to the IP Collateral will revert tc each of the
Grantors) upon satisfaction of the following conditions: (a) payment and performance in full of
all the Obligations secured hereby uncondifionally and indefeasibly and (b) the termination of
the Second Lien Loan Agreement (except for any oblipations designated thereunder as
continuing on an unsecured basis). Upon any such termination, the Second Lien Agent (at the
Grantors’ request and sole expense) will promptly execute and deliver to the Grantors (with such
customary representations and warranties from a secured lender releasing its lien as Grantor may
reasonably request) such documents as the Grantors may reasonably request and as are provided
to the Second Lien Agent to evidence such termination.

6. Newly Registered Copyrights, Patents and Trademarks. Each Grantor hereby
agrecs to provide the Second Lien Agent, for the ratable benefit of the Second Lien Lenders,

every three (3) months, a schedule of newly registered Copyrights, Patents and Trademarks (if
any).

7. Miscellancous.

(2) This IP Security Agreement has been entered into in conjunction with the
provisions of and the security interest granted to Second Lien Agent, for the ratable
benefit of the Second Lien Lenders, under the Second Lien Loan Agreement. The rights
and remedies of the Grantors and Second Lien Agent with respect to the security interests
granted herein are in addition and without prejudice to those set forth in the Second Lien
Loan Agreement, all terms and provisions of which are hereby incorporated herein by
reference. In the event that any provisions of thig IP Security Agreement are deemed to
conflict with the Second Lien Loan Agreement or the other Second Lien Loan
Documents, the provisions of the Second Lien Loan Agreement or the other Second Lien
Loan Documents shall govem.

{b) This IP Security Agreecment may be executed in any mumber of
counterparts with the same effect as if all the signatures on such counterparts appeared on
one document. Each such counterpart will be deemed to be an original, but all
counterparts together will constitute one and the same instrument.

[Remainder of Page Intentionally Blank; Signature Page Follows]
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IN WITNESS WHEREOF, the partics hexeto have excoated this IP Secarity
Agreement as of the dats first writien above,

GRANTORS;
WALKER GROUP HOLDINGS LL.C,

Nl 7o

Name: 7?#”5:’?&5&;
Tite: & Hairrmar

By: ,{z 1 __L-w-"

Name: Viéteond._ verciro

Tille: &hief Opmﬁnj Cfricer
WALKER STAINLESS EQUIPMRIT
COMPANY L1IC,

N 777 5

Name: ved. W Benesks
Title: CHeirrman

by Vol Lo Viwrne—

Name: Vicror L.YVeSéovVo

Tile:  Chicf Qpovaring o fecer

EXTRACT TECHNOLOGY LIMITED,
aoompanyimmpmdnn&rﬂnlmwf

\,W
¥;$e: Ted W, BerxsH
Dﬂ‘e(‘:far'
By: A /
Name: Vicipy & Veraro

Title: Birector. L

Sigoatare Page o Gocoml Lico [P Secuxity Aprmepnt

TRADEMARK
REEL: 003409 FRAME: 0389



AGENT:
LBC CREDIT PARTNERS, L.P.

Signatre Page to Seoad Lic IP Scooxity Agrecest
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ACKNOWLEDGMENT
STATEOF _Jexas
COUNTY OF _Jarrqrt :
Before me, the undetsigned, a Notary Public, on thisS day of Ocfoba,~. ,
2006, personslly sppeared e W Berys £ 1o mo knawn pervoually, who, being by me
dnly sworn, did szy thatbe is the Ohg/sraes;  of WALKER GROUP HOLDINGS LLC,
u&mmmmmsmmmmwmwwwm

behalf of said Grantor, by anthority of its board of managers, and the said |
acknowledged said instrement to be his free act and deed.

AT, FELIGIA MARY BARR
B NOTARY PUBLIC

9 8tata of Texas

< Comrym. Exp. 06~11-2008

Ui Pyt gty

Sigrntars Page 33 Seoond Lioo IP Becucky Agreteont
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ACKNOWLEDGMENT

STATEOF _Jexars :
iS58 .
COUNTYOF J@rrqnt :
Beﬁm:me,ﬂ:enndmigmd,aNowyPngo,mﬁﬁsgi_hdayof

mew to me known personally, who,
being by me doly swom, did suy that be is the Che/rrragry  of WALKER STAINLESS
BQUIPMENT COMPANY LLC, s Grautor, and that said Scoond Lien Intellectual Property

Saaa‘ ity Agreement was signed on behalf of said Grantar, by anthority of its member and the
szid -acknowledged said instrament to be his froe act snd deed.

-
%ﬁm“w

[¥]
My Commission Expires: (s /f 4 /0%

Sigamturo Pago to Setowd Licn BP Socoxily Agreersen
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ACENOWLEDGMENT -

am‘msor_mﬁ ‘ : ten |
’ :SS - . ’ :
OOUNTYOF ﬁﬁm%é B <
uuhxigned, # Notary Pubiic, this O of'
_z!n.b.n.:__.m.pumuy mmwmmmmmﬂ!ﬂh
Qredlor of

.'bmngbymednlyswam,dadsuyﬁatlnmﬂla
IBCIMLOGYLMTED m&mmmmsmmwmmmﬂy
Agreement was signed on behalf of said Grantor, bynnthmityofﬁshoudnfdmmanmdﬂw

_D_@ﬁmewmmmbehuﬁwmmdm

LIl 'a FELIGL‘\MARYGAHR
s NOTARY PUBLIC
State of Texas,

Rignatars Page 21 Botewd Liem [P Becrity Apreunest
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4 igned Al _()éday oféZZ/‘& 2006, personally
appeared ot/ tomeknownpermany,who,bemgbymedulyswmn,dldsay
that be is the of LBC CREDIT PARTNERS, L.P., as Agent, and thet said

MMWW Agreement was signedonbehalfofmid as Agent,
and the said acknowledged said instrument to be his free act and deed.

COMMONWEALTH OF PENNSYLVANIA

Nolaial Seal
Mavla D. Zane, Notary Publio

Warbor, Pantsvivan'a Aseaciavion Of Notarles

Signtrs Page &0 Sovund Licn TP Secusily Agrecmeat
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INSIGHT DRAFT
9/27/06

DISCLOSURE SCHEDULES
TO
INTELLECTUAL PROPERTY SECURITY AGREEMENT
BY AND AMONG

WALKER GROUP HOLDINGS LLC,
a Texas limited liability company

AND

WALKER STAINLESS EQUIPMENT COMPANY LLC,
a Delaware limited liability company

(collectively, the “Grantors™)

AND
NORTH FORK BUSINESS CAPITAL CORPORATION,
a New York corporation,
(mc “Agml”)
Datedasof Oc oo G , 2006
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DISCLOSURE SCHEDULES

INDEX
SCHEDULE A COPYRIGHTS ... i sssenissosraimsssserarnes 1
SCHEDULE B PATENTS......cvcveivrveinns . SO 2
SCHEDULE C TRADEMARKS ...t s sssssssisnnes seosasssssossssassss 3
SCHEDULE D DOMAIN NAMES........ e rervsutavas ver s vas s e sesmsaas 4
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SCHEDULE A

COPYRIGHTS

None.
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SCHEDULE B

PATENTS
PATENTS — GRANTED
Title Country | Company Status | Pat. No.
1. Glove Box USs. Extract Regis. | 5,890,781
Technology Limited 4/6/99
2, Flexible Wall U.s. Extract Technology Regis. | 7,017,306
Barrier Limited 3/28/06

PATENTS — APPLICATIONS PENDING

Title Country | Company Status { Appl. No.
1. Flexible Wall EU Extract Technology Pending | 01300717.5
Barrier Limited
2. New Downflow UK Extract Technology "Pending | 06053425
Booth Limited
3. Gloveport System | EU Extract Technology Pending | 022353759.1
Limited
2
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SCHEDULE C

TRADEMARKS
Mark Name Counetry | Company Regis. No.
1. CARLISLE LIFE NZ Extract Technology 673904
SCIENCES Limited
2. CARLISLE LIFE AU Extract Technology 944713
SCIENCES Limnited
i CARLISE LIFE El Extract Technology 3062321
SCIENCES Limited
4, EXTRACT EU. Extract Technology 002625606
TECHNOLOGY Limited
5. | EXTRACT UK Extract Technology 02254988
TECHNOLOGY Limited
6. CLEANLINE EYU Extract Tachnology 001460021
Limited
7. | CLEANLINE Us Extract Technelogy 2098162
Limited
s MICROCHARGE | EU Extract Techrology 001555671
Limited
9, WALKER U.s. Walker 2,284,655
10. | WALKER China PR. | Walker 1311936
11. | WALKER China PR | Walker 1311937
3
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SCHEDULE D

DOMAIN NAMES
Domain Company
I www.walkerequip.com Walker Stainless Equipment
2, www._walkerstainless.com Walker Stainless Equiprent
3. www,walkertransport.com Walker Stainless Equipment
(Transport Division)
4, yxxxx(@cariislelifesciences.com | Walker Stainless Equipment
(Barrier Division)
5. www.extract-technology.com Extract
6. yyyyx@extract-technolopy.com | Extract
Email Username Key:
y = First initial
wyy = First name
x = Last initial
KXXX = Last namne
4
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