TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

| Name || Formerly || Execution Date || Entity Type |
IDock Products Canada Inc. | [10/20/2006 || COMPANY: CANADA |

RECEIVING PARTY DATA

|Name: ||Nationa| City Bank, Canada Branch |
|Street Address: ||1965 East 6th Street |
|Internal Address: ||4th Floor |
|City: ||Cleveland |
|State/Country: ||OHIO |
[Postal Code: 144114 |
|Entity Type: ||Nationa| Banking Association: CANADA |

PROPERTY NUMBERS Total: 18

§

Property Type Number Word Mark o
Registration Number: 1614625 CLEAN FRAME v
Registration Number: 2178783 HYDRA MAX 8
Registration Number: 1650579 POSI-TRAC §
Registration Number: 1674806 SAFETY-LOC hid
Registration Number: 0817730 SERCO G
Registration Number: 2565504 VERSA-DOCK XL
Registration Number: 2731603 VERSA-DOCK XL
Registration Number: 2728819 HYDRA MAX
Registration Number: 2857252 ULTRA-SEAL
Registration Number: 2728820 XL-90
Registration Number: 2796779 SAFETY-LOC
Registration Number: 2746449 POSI-TRAC
Registration Number: 2746450 CLEAN FRAME
| | | TRADEMARK
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Serial Number: 76398305 SAFETY-CHOCK
Registration Number: 2741435 SERCO STEEL
Registration Number: 2813902 DRYDOCK
Registration Number: 2960358 PITBULL
Registration Number: 2960359 PITBULL

CORRESPONDENCE DATA

Fax Number:

(312)609-5005

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.

Phone:

Email:

Correspondent Name:
Address Line 1:
Address Line 4:

312-609-7500
tsettle@vedderprice.com
Tammy S. Settle

222 North LaSalle Street
Chicago, ILLINOIS 60601

ATTORNEY DOCKET NUMBER: 38287.00.0002/TSS

NAME OF SUBMITTER:

Tammy S. Settle

Signature:

ftsettle/

Date:

01/16/2007

Total Attachments: 13

source=National City Bank#page1.tif
source=National City Bank#page2.tif
source=National City Bank#page3.tif
source=National City Bank#page4 tif
source=National City Bank#page5.tif
source=National City Bank#page6.tif
source=National City Bank#page?7 tif
source=National City Bank#page8.tif
source=National City Bank#page9.tif
source=National City Bank#page10.tif
source=National City Bank#page11.tif
source=National City Bank#page12.tif
source=National City Bank#page13.tif
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

A. OBLIGATIONS SECURED

1. The undersigned, Dock Products Canada Inc., a company incorporated under the laws of
Ontario (hereinafter called the "Debtor"), hereby enters into this Security Agreement
with National City Bank, Canada Branch; as agent on behalf of itself and each of the
other lenders party to that certain credit agreement (the “Credit Agreement”) dated on or
about the date hereof (hereinafter called the "Secured Party") for valuable consideration
and as security for the payment of all present and future indebtedness of the Debtor to the
Secured Party and interest thereon both before and after demand and for the payment and
discharge of all other present and future liabilities and obligations, direct or indirect,
absolute or contingent, joint or several, of the Debtor to the Secured Party whether as
principal or surety (all such indebtedness, interest, liabilities and obligations being
hereinafter collectively called the "Obligations"). Insofar as it affects personal property
located in Ontario, this Security Agreement is governed by the Personal Property
Security Act (Ontario) (the "PPSA"). As used herein, “Material Adverse Effect” and
“Event of Default” shall have the meaning given to such terms in the Credit Agreement.

B. - GRANTOF MORTGAGES CHARGES AND SECURITY INTERESTS

2. The Debtor hereby:

(a)  assigns, transfers and conveys to the Secured Party, and grants to the Secured
Party a security interest in all of its pfesent and future intellectual property
‘including without limitation, (i) copyrights, (ii) trade-marks, trade names,
business names, trade styles, logos and all other forms of business identifiers, and
(iii) trade secrets and other confidential information and data in any form or
format, including without limitation, all know-how obtained, developed or used in
or contemplated at any ﬁme for use in the business, affairs, undertaking and
operations of the Debtor now or hereafter owned generated or acquired, including
in each instance all related additions, improvements and accessories thereto and

replacements thereof (hereinafter referred to as the "Intellectual Property

Legal*2361121.5
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Collateral") (whether registered or unregistered) including without limitation the

intellectual property described in Schedule "A" hereto; and

(b)  assigns, mortgages and charges in favour of the Secured Party and grants to the
Secured Party a security interest in the proceeds arising from any of the assets

referred to in this section 2.

For the purposes of this Security Agreement, the Intellectual Property Collateral, the

proceeds arising therefrom and all other property and assets of the Debtor referred to in this

section 2 are hereinafter collectively called thie "Collateral".

C.

3.

AGREEMENTS OF THE DEBTOR
The Debtor and the Secured Party agree that they have not agreed to postpone the time

for attachment of the security interests granted hereby with respect to presently existing
Collateral of the Debtor and that such security interests shall attach to the Collateral

acquired after the date hereof as soon as the Debtor has rights in such Collateral.

The Debtor agrees with the Secured Party that, until the Obligations have been satisfied
or paid in full:

(@ it will not, without the prior written consent of the Secured Party, create or suffer
to exist any liens upén or, except in the ordinafy course of its business, assign or
transfer as security or pledge or hypothecate any of the Collateral, except to the

* Secured Party and exceptv for such purchase-money security interests and other
encumbrances (collectively, the "Permitted Encumbrances") referred to in

Schedule "B" hereto; and

) itwill

(1) to the extent required by the Credit Agreement, hold the proceeds received
from any direct or indirect dealing with the Collateral in trust for the
Secured Party after the security interests granted in this Security

Agreement become enforceable;
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(ii)

(iii)

(iv)

™

(vi)

(vii)

maintain the Collateral and grant the Secured Party access to the Collateral

in the manner provided for in the Credit Agreement;

make all necessary filings, registrations and other recordations to protect
the interest of the Debtor in the Collateral, including without limitation
recordations of all its interests in all patents, trade-marks, and copyrights
comprised in the Intellectual Property Collateral, except where the

Secured Party has agreed in writing that it is not necessary to do so;

perform all covenants required under any third party agreement, including,
inter alia, promptly paying all required fees, royalties and taxes, to
maintain each and every item of Intellectual Property Collateral in full
force and effect throughout as applicable;

maintain all filings, registrations and other recordations relating to any of
the Intellectual Property Collateral, including without limitation, timely
payment of any renewal and/or maintenance fees, except where the

Secured Party has agreed in writing that it is not necessary to do so;

vigorously protect, preserve and maintain all of the right, title and interest
of the Debtor in the Intellectuai Property Collateral, including without
limitation, the duty to prosecute and/or.dgfe'rid against any and all suits
concerning validity, infringem‘enf, enforceability, ownership or other
aspects affecting any of the Intellectual Property Collateral (any expenses
incurred in prdtecting,'preserving and maintaining any of the Intellectual
Property Collateral shall be bome by the Debtor), except where the

Secured Party has agreed in writing that it is not necessary to do so;

upon written request by the Secured Party, execute and deliver any and all
agreements, instruments, documents and papers as the Secured Party may
reasonably request to evidence the security interest of the Securéd Party in
the Collateral, including without limiting the foregoing, the Intellectual
Property Collateral;
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(viii) refrain from selling, assigning, disposing, licensing or otherwise
transferring to any third party any of the right, title or interest of the
Debtor in any of the Collateral, including without limitation, the
Intellectual Property Collateral other than in the normal course of the

business of the Debtor;

(ix)  during the continuation of an Event of Default, refrain from either directly
or indirectly filing any application for registration affecting any of the
Intellectual Property Collateral without the prior written consent of the
Secured Party; '

(x)  strictly comply with every covenant and undertaking given by it to the
Secured Party; and

(xi)  comply with valid requirements of any governmental authority pertaining

to the operation by the Debtor of its business.

The Debtor hereby represents and warrants to the Secured Party (which representations
and warranties shall survive until the Obligations have been completely performed and

discharged) that:

(a) (i) except where the Secured Party has agreed in writing that it is not necessary to
“do so, all registrations and applications for registration in respect of the
Intellectual Property Collateral including all relevant renewals have been duly and
properly made, are in full force and effect and are not subject to dispute by any
governmental authority or agency and (ii) except where the failure to do so could

not reasonably be expected to have a Material Adverse Effect, all leases, licenses,

and other agreements affecting any of the right, title or interest of the Debtor in

any of the Intellectual Property Collateral (collectively, "Third Party

Agreements") are in good standing;

(b)  the Debtor owns directly or is entitled to use by license or otherwise all patents,
trade-marks, trade secrets, copyrights, licenses, technology, know-how, processes

and other information and rights with respect to the Collateral, including the
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24,

(b)

With a copy to:

National City Business Credit, Inc.
1965 East 6th Street

4th Floor .

Locator 01-3049

Cleveland, Ohio 44114

Attention: Mr. Glenn P. Bartley
Telecopy Number: (216) 222-9555

And a copy to:

Vedder, Price, Kaufinan & Kammholz, P.C.
222 North LaSalle Strest

Suite 2600

Chicago, Illinois 60601

Attention: Thomas E. Schnur, Esq.
Telecopy Number: (312) 609-5005

in the case of the Debtor, addressed as follows:

c/o 4Front Engineered Solutions Inc.

1612 Hutton Drive, Suite 140

Carrollton, Texas, 75006

Attention: Paul Venesky, CFO

Telephone: -

Telecopier: (972) 236-2439

Email: paul.venesky@dockproducts.spx.com

With a copy to:

Stikeman Elliott LLP

1155 Rene-Levesque Blvd. West, 40™ Floor
Montreal, Quebec

H3B 3V2

Attention: Peter Castiel, Esq.
Telecopy Number: (514) 397-3222

12,

Either party may from time to time notify the other party hereto, in accordance with the

provisions hereof, of any change of address which thereafter, until changed by like
notice, shall be the address of such party for all purposes of this Security Agreement.

In construing this Security Agreement, terms herein shall have the same meaning as

defined in the PPSA, unless the context otherwise requires. The personal pronoun "it" or
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13.

"its" and any verb relating thereto and used therewith shall be read and construed as
required by and in accordance with the context in which such words are used. The term
"successors” shall include, without limiting its meaning, any corporation resulting from
the amalgamation of a corporation with another corporation and, in the case of the
Debtor, any new partnership resulting from the admission of new partners or any other
change in the Debtor, including, without limiting the generality of the foregoing, the
death of any or all of the partners thereof.

[the next page is the signature page]

TRADEMARK
REEL: 003461 FRAME: 0482



14

IN WITNESS WHEREOF this Security Agreement has been executed by the Debtor as
ofth@w day of (Chfxtaer 200k

DOCK PRODUCTS CANADA INC.
Per:

Name: n Kle/nge

Title: ce Fresioleat

I have the authority to bind the Debtor.

{signature page to the Intetlectual Property Security Agreement]
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