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SUBMISSION TYPE: NEW ASSIGNMENT
NATURE OF CONVEYANCE: ASSIGNS THE ENTIRE INTEREST AND THE GOODWILL
EFFECTIVE DATE: 01/17/2007

CONVEYING PARTY DATA

| Name || Formerly || Execution Date || Entity Type |
|Lawrence Brothers, Inc, | [01/17/2007  |CORPORATION: ILLINOIS |

RECEIVING PARTY DATA

|Name: ||Lawrence Hardware, LLC |
|Street Address:  [[P.0. Box 109, 3300 East Rock Falls Road |
lcity: ||Rock Falls |
|State/Country: |ILLINOIS |
[Postal Code: 61071 |
[Entity Type: ILIMITED LIABILITY COMPANY: DELAWARE |

PROPERTY NUMBERS Total: 3

]
©
Property Type Number Word Mark 8
-
Registration Number: 1056867 LB
Registration Number: 1056866 LAWRENCE 8
o
Registration Number: 1638140 8?;
-
CORRESPONDENCE DATA
Fax Number: (416)361-1398
Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 4169571694
Email: tsinnott@bereskinparr.com
Correspondent Name: Timothy J. Sinnott of Bereskin & Parr
Address Line 1: 40 King Street West, 40th Floor
Address Line 4: Toronto, CANADA M5H 3Y2
ATTORNEY DOCKET NUMBER: 8515-8
NAME OF SUBMITTER: Timothy J. Sinnott
| I TRADEMARK |
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Signature:

ftjs/

Date:

02/01/2007

Total Attachments: 131
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Country

United States
United States
United States
Canada
Canada

China

402751.2 04231438757

SCHEDULE A

Trademark

LB & Design
LAWRENCE
Design Mark
LB & Design
LAWRENCE

LAWRENCE

Registration No.

1,056,867
1,056,866
1,638,140
223,151
223,155

782397
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SCHEDULE B
Purchase Agreement and Court Approval

2gh 2001 as an attachment to the
| Barbosa for the Northern District of
gh 2001 are made a part of this

1.) Asset purchase Agreement dated June
Bankruptcy Court Order by Judge Manue
llinois. Western Division dated June 2
assignment by reference thereto; and

2) Order and Asset Purchase Agreement appended to this Schedule B.

$02751.2 G42314-38757
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IN THE UNITED STATES BANKRUPTCY COURT

FOR THE NORTHERN DISTRICT OF ILLINOIS

WESTERN DIVISION
: )
n re: )  Chapter 11
)
LAW@NCE BRO.T HERS, INC,, )  Case No. 01-B-71694
an Illinois corporation, )
Debtor. ; Hon. Manuel Barbosa

ORDER UNDER 11 U.S.C. §§ 105, 363, 365 AND 1146(c) AND FED. R. BANKR. P.
6004 AND 6006 (A) APPROVING ASSET PURCHASE AGREEMENT WITH LB
ACQUISITION CO., L.L.C., (B) AUTHORIZING SALE OF ASSETS AND
ASSUMPTION AND ASSIGNMENT OF ASSUMED CONTRACTS FREE AND
CLEAR OF LIENS, CL.LAIMS, ENCUMBRANCES AND INTERESTS AND
EXEMPT FROM ANY STAMP, TRANSFER, RECORDING OR SIMILAR TAX,
AND (C) GRANTING RELATED RELIEF

This matter coming on to be heard on the Motion for Order (A} Authorizing the
Sale of Assets Pursuant to 11 U.85.C. §§ 363(b) and (f); (B) Establishing Auction Procedures and
(C) Setting Sale Hearing (the “Motion”) filed by Lawrence Brothers, Ine., the above-captioned
debtor and debtor n possession (the “Debtor”); the Court having reviewed the Motion and
having heard the statements of counsel in support of the relief requested therein at a hearing
thereon (the "Sale Hearing™); the Court having previously conducted a heanng (the "Preliminary
Heanng") and entered an order (the "Bidding Procedures Order") with respect (o the Motion and

the bidding procedures (the "Bidding Procedures") and related relief requested therein; the Court

having reviewed the Asset Purchase Agreement dated as of Junc 15, 2001 (the “Purchase

EQD JuL - 22001
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Agreement™)' between the Debtor and LB Acquisition Co., L.L.C. (the “Purchaser™) attached
hereto as Exhibit A: the Court being fully advised in the premises and having determined that the
legal and factual bascs set forth in the Motion and at the Preliminary Hearing and the Sale

Hearing on the Motion establish just cause for the relief herein granted;
IT IS HEREBY FOUND AND DETERMINED THAT:

A. The court has jurisdiction over this Motion pursuant to 28 U.5.C. §§ 157
and 1334, and this matter is a core proceeding pursuant to 28 U.S.C. § 157(b)(2)(A). Venue of
these cases and the motion in this district is proper under 28 U.S.C. §§ 1408 and 1409.

B. The statutory predicates for the relief sought in the Motion are sections
105(a), 363(b), (f), (m) and (n), 365, and 1146(c) of the United States Bankruptcy Code, 11

U.S.C. §§ 101-1330, as amended (the "Bankruptcy Codc"), and Rules 2002, 6004, 6006 and

9014 of the Fedcral Rules of Bankruptcy Procedure (the "Bankruptcy Rules").
C. Proper, timely, adequate and sufficicnt notice of the Motion, the

Preliminary Hearing, the Sale Hearing, the sale set forth herein (the "Sal¢"), and the assumption
and assignment of the executory contracts and unexpirced leases listed in Exhibit B hereto (the

" Assumed g;gzntrgcté“) has been provided in accordance with 11 U.S.C. §§ 105(a), 363 and 365
and Bankruptcy Rules 2002, 6004 and 9014 and in compliance with the Bidding Procedures,
such notice was good and sufficicnt, and appropriate under the particular circumstances, and no
other or further notice of the Motion, the Prcliminary Hearing, Sale Hearing, the Sale, the

assumption and assignment of the Assumed Contracts set forth herein is or shall be required .

" Capitalized terms used herein and not otherwise defined have the meanings ascribed to them in the

Purchase Agrecment

CH_DOCS\330005 4 [Wo7]
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D. As demonstrated by (i) the testimony and other evidence proffered or
adduced at the Preliminary Hearing and the Sale Hearing and (ii) the representations of counsel
made on the record at the Preliminary Hearing and the Sale Hearing, the Debtor has conducted
the sale process in compliance with the Bidding Procedures.

E. No consents or approvals, other than those expressly provided for in the
Purchase Agreement or expressly set forth herein, are required for the Debtor to consummate the
sale.

F. Approval of the Purchase Agrecment and consummation of the Sale at this
time are in the best interests of the Debtor, its creditors, its estates, and other parties in interest.

G. The Debtor has demonstrated hoth (1) good, sufficient, and sound business
purpose and justification and (ii) compelling circumstances for the sale pursuant to 11 Us.C
§ 363(b).

H. A reasonable opportunity to object or be heard with respect to the Motion
and the relief requested therein has been afforded to all interested persons and entities.

L The Purchase Agrecment was negotiated, proposed and entered into by the
Debtor and Purchaser without collusion, in good faith, and from arm's-length bargaining
positions. Neither the Debtor nor the Purchaser have engaged in any conduct that would cause
or permit the Purchase Agreement or the Sale to be avoided under 11 U.8.C. § 363(n).

I The Purchaser is a good faith purchaser under 11 U.S.C. § 363(m) and, as
such, is cntitled to all of the protections afforded thereby. The Purchaser will be acting in good
faith within the meaning of 11 U.8.C. § 363(m) in closing the transactions contemplated by the

Purchase Agreement al all times after the entry of this Order.
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K. The consideration provided by the Purchaser for the Acquired Assets
pursuant to the Purchase Agreement (i) is fair and reasonable, (ii) is the highest and best offer for
the Acquired Assets, (ii1) will provide a greater recovery for the Debtor’s creditors than would be
provided by any other practical available alternative and (iv) constitutes reasonably equivalent
value and fair consideration under the Bankruptcy Code and under the laws of the United States,
any state, territory, posscssion, or the District of Columbia.

L. The Sale must be approved and consummated promptly in order to
preserve the viability of the Acquired Assets as a going concer.

M. The transfer of the Acquired Asscts to the Purchaser will be a legal, valid,
and effective transfer of the Acquired Assets, and wilt vest the Purchaser with all night, title, and
interest in and to the Acquircd Assets free and clear of all liens, claims, encumbrances and
interests, including, without limitation, free and clear of all (a) interests (i) that purport to give to
any party a right or option to effect any forfeiture, modification, right of first refusal, or
termination of the Debtor’s or the Purchaser's interest in the Acquired Assets, or any similar
rights and (i1) relating to taxes arising under or out of, in connection with, or in any way relating
to the operation of the business prior to the date of the closing of the Sale (the "Closing Date™)
and (b) licns, claims, encumbrances and interests relaled to the use of any and all trademarks
and/or tradenames stamped on any Acquired Asscts, appearing on the packaging of any Acquired
Assets or otherwise necessary to sell any of the Acquired Assets.

N. The Purchaser would not have entered into the Purchase Agreement and
would not consummate the transactions contemplated thereby, thus adversely affecting the
Debtor, its estate, and its creditors, if the sale of thc Acquired Assets to the Purchaser and the

assignment of the Assumed Contracts to the Purchaser were not free and clear of all interests of

CH_DOCSII0005.4 | W7
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any kind or nature whatsoever (except those expressly assumed by the Purchaser 1n the Purchase
Agreement; such assumed interests, the "Surviving Obligations"), or if the Purchaser would, or
in the future could, be liable for any of the claims or interests or bound by any of the liens or
gncumbrances.

0. The Debtor may sell the Acquired Assets free and clear of all interests of
any kind or naturc whatsoever because, in each case, one or more of the standards set forth in 11
U.S.C. § 363(f)(1)-(5) has been satisfied. Those nondebtor parties with interests in the Acquired
Assets who did not object, or who withdrew their objections, to the Sale or the Motion are
deemed to have consented pursuant to 11 U.S.C. §§ 363(f)(2) and 365. Those nondebtor parties
with interests in the Debtor’s Acquired Assets who did object fall within one or more of the other
subsections of 11 U.8.C. §§ 363(f) and 365 and arc adequately protected by having their
interests, if any, attach to the cash proceeds of the Sale ultimately attributable to the property
against or in which they claim an interest.

P. Exccpt for the Surviving Obligations, the transfer of the Acquired Assets
to the Purchaser and assumnption and assignment to the Purchaser of the Assumed Contracts will
not subject the Purchaser to any liability whatsoever with respeci to the operation of the business
prior to the Closing Datc or by reason of such transfer under the laws of the United States, any
state, territory, or possession thereof, or the District of Columbia, based, in whole or in part,
directly or indirectly, in any theory of law or equity, including, without limitation, any theory of
equitable law, including, without limitation, any theory of antitrust or successor or transferee
liability.

Q. The Debtor has demonstrated that it is an exercise of its sound business

judgment on behalf of the Debtor to assume and assign the Assumed Contracts to the Purchaser
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in connection with the consummation of the Sale, and the assumption and assignment of the

e
9.

Assumned Contracts is in the best interests of the Debtor, its estate and its creditors. The

1

-+
ks 35
eupesy

. . . . : -
Assumed Contracts being assigned to the Purchaser are an integral part of the business being ‘hw z
oy ot
d
purchased by the Purchaser and, accordingly, such assumption and assignment of Assumed ? '*-.;-
L
= 4
Contracts is reasonable, enhances the value of the Debtor’s estate, and does not constitute unfair + {: o
3
discrimination. E__“h E“
R
R. The Debtor has (i) cured, or provide adequate assurance of cure, of any T
default occurring prior to the Closing Date under any of the Assumed Contracts, within the "‘j_ E ,I
& o
meaning of 11 U.S.C. § 365(b)(1}(A) and (ii) provided compensation or adequate assurance of & —E %
)
q
compensation to any party for any actual pecuniary loss to such party resulting from a default ¢ %
v
o _ " ‘ 8 A
occurring prior to the Closing Date under any of the Assumed Contracts, within the meaning of _‘i 5
_— L
\ n
11 U.S.C. § 365(b)(1)(B). ¥ _%.
¥ 2
S. On or around June 22, 2000, the Debtor and C. Hager & Sons Hinge g e
Manufacturing Co. ("Hager") entered into that centain Interim Service and Supply Agreement - Y E'i'
9 o
¢ N
(the "Supply Agreemcnt"”). |} otrrtdrof-the-Sup draement; Pebtor-an i s
ver-apreed-thatithe-Bretiior would not use certain of Hager's registered and unregisteted - \ %
G
i . . . ¢4 -
tlademarks and tradenames in connection with the Debtor's operations, except for the two year L ”{1 “i
3
oriod following the date of the Supply Agreement. Since the date-ot the Supply Agreemept, the .‘3 =

Debtor has consistently sold certain of its inventory eithef stamped with, packaged in or

for

dtherwise bearing the Hager name or mark.~On or around March, 2001, based on alleged

Ca 5%

thonetary breaches under the Supply Agreement and related agreements, Hager sent a notide to

§

{ 4o wFLowties h'F =

the Debtor purperfing to terminate the Debtor's right to usc any of Hager's registered and

ﬂ 'PM-‘."H.&{L "
&

itgedistered trademarks or tradenames. Ha
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cerking, amengsother thirgs-damagesTor the Debto roTt g o Hager's A

5 =y

rademarks and tradenames. This lawsuit was pending as of the Petition Date.

T. All inventory in the Deblor's possession constituting,Acquired Assets

bearing the Hager name or mark was manufactured by Hager and patkaged in the same or

kimilar manncr that Hager packaged the same type of invgafory prier 1o the date of the Supply

Apreement and its related agreements,

u. The Purchaser’s subgequent sale of the Acquired Assets stamped with,
Hackaged in or otherwise bearing th¢ name of Hager is not likcly to cause confusion or mistake,
of to deceive any third partipswith respect to such sale as to the origin or make of such Acquirgd
Alssets, nor will such sdle have a negative impact upon the image or name of Hager or any of it}
régistered tradenfarks and/or tradenames. As such, and based on the findings in paragraphs O
dnd S, thgAurchaser has the right to sell all Acquired Assets stamped with, packaged in or

pthetwise-bearing the Hager name or o & osing Iratethrough and itrelading Fune-27

NOW THEREFORE, IT IS HEREBY ORDERED, ADJUDGED, AND

DECREED THAT:
General Provisions
1. The Motion is granted, as further described herein.
2. All objections to the Motion or the relief requcsted therein that have not

been withdrawn, waived, or settled, and all reservations of rights included therein, are hereby

overruled on the merits.
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Approval of the Purchase Agreement

3. The Purchase Agreement between the Debtor and the Purchaser, attached
hereto collectively as Exhibit A, and all of the terms and conditions thereof, is hereby approved.

4. Pursuant to 11 U.S.C. § 363(b), the Debtor is authorized and directed to
consummate the Sale pursuant to and in accordance with the terms and conditions of the
Purchase Agrcement,

5. The Debior is authorized and directed to execute and deliver, and
empowered to perform under, consummate and implement the Purchase Agreement, together
with all additional instruments and documents that may be reasonably necessary or desirable to
implement the Purchase Agreement, and to take all further actions as may be reasonably
requested by the Purchaser for the purpose of assigning, transferring, granting, conveying and
conferring to the Purchaser or reducing to possession, the Acquired Assets, or as may be
necessary or appropriate to the performance of the obligations as contemplated by the Purchase
Agreement.

Transfer of Acquired Asset

6. Pursuant to 11 U.S.C. §§ 105(a) and 363(f), the Acquired Assets shall be
transferred to the Purchaser, and upen consummation of the Purchase Agreement (the "Closing™)
shall be, free and clcar of all interests of any kind or nature whatsoever, including, without
limitation, liens, security interests and reclamation and other claims, other than the Surviving
Obligations, with all such interests of any kind or nature whalsoever to attach to the net proceeds
ol the Sale in the order of their priority, with the same validity, force and effect which they now
have as against the Acquired Assets, subject to any claims and defenses the Debtor may possess

with respect thereto.
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7. Except as expressly permitted or otherwise specifically provided by the
Purchase Agreement or this Order, all persons and entities, including, but not Limmited to, all debt
security holders, equity sccurity holders, governmental, tax, and regulatory authorities, lendetrs,
trade and other creditors, holding intcrests of any kind or nature whatsoever against or in the
Debtor or the Acquired Assets (whether legal or equitable, secured or unsceured, matured or
unmatured, contingent or non-contingent, senior or subordinated), arising under or out of, in
connection with, or in any way relating to, the Debtor, the Acquired Assets, the operation of the
business prior to the Closing Date, or the transfer of the Acquired Assets to the Purchaser, hereby
arc forever barred, cstopped, and permanently enjoined from asscrting against the Purchaser, its
SUCCESSOTS Of assigns, its property, or the Acquired Asscts, such persons' or entities' interests,

g The transfer of the Acquired Assets to the Purchaser pursuant to the
Purchase Agreement constitutes a fegal, valid, and effective transfer of the Acquired Assets, and
shall vest the Purchaser with all right, title, and intcrest of the Debtor in and to the Acquired
Assets free and clear of all interests of any kind or nature whatsoever.

Assumption and Assignment to Purchaser
[ : and Rejecti -

3. Pursuant to 11 U.5.C. §§ 105(a) and 365, and subject to and conditioned
upon the Closing of the Sale, the Debtor’s assumption and assignment o the Purchaser, and the
Purchaser’s assumption on the terms set forth in the Purchase Agreement, of the Assumed
Contracts is hercby approved, and the requircments of 11 U.8.C. § 365(b)(1) with respect thereto
are hereby deemed satisfied.

10.  The Debtor is hereby authorized and directed in accordance with 11
U.S.C. 8§ 105(a) and 365 to (a) assume and assign to the Purchaser, elfective upon the Closing

of the Sale, the Assumcd Contracts free and clear of all interests of any kind or nature
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whatsocver, and (b) execute and deliver to the Purchaser such documents or other instruments as
may be necessary to assign and transfer the Assumed Contracts to the Purchaser.

11.  The Assumed Contracts shall be transferred to, and remain in full force
and effect for the benefit of, the Purchaser in accordance with their respective terms,
notwithstanding any provision in any such Assumed Contract (including those of the type
described in sections 365(b}(2) and (f) of the Bankruptey Code) that prohibits, restricts, or
conditions such assignment or transfer and, pursuant 10 11 U.S.C. § 365(k), the Debtor shall be
relieved from any further liability with respect to the Assumed Contracts alter such assignment
to and assumption by the Purchaser.

12.  Each nondebtor party to an Assumed Coniract hereby is forever barred,
estopped, and permanently enjoined from asserting against the Debtor or the Purchaser, or the
property of either of them, any default existing as of the date of the Sale Hearing; or, against the
Purchaser, any counterclain, defense, setoff or any other claim asserted or assertable against the
Debtor.

13. On or prior to the Closing Date, the Debtor shall pay all obligations (other
than the Surviving Obligations) arising on or prior to the Closing Date under the Assumed
Contracts. To the extent any obligations under the Assumed Contracts (other than the Surviving
Obligations) arising on or prior to the Closing Date are unpaid as of the Closing Date, the Debtor
shall immediately pay such amounts from the gross proceeds of the Sale and no liens, claims,
encumbrances ot interests shall attach to gross proceeds utilized for such purpose.

14.  The failure of the Debtor or the Purchascr to enforce at any time one or

more terms or conditions of any Assumed Contract shall not be a waiver of such lerms or

10
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conditions, or of the Debtor and Purchaser's nghts to enforce every term and condition of the
Assumed Contracts.

15.  The Purchaser shall notify the Debtor of any execulory contract ot
unexpired lease of the Debtor which was not provided to Purchascr and is not listed on Exhibit B
to this Order but is related to the Acquired Assets, regardless of whether such discovery is made
prior to or after the Closing of the Sale, if the Purchaser desires such executory contract and/or
unexpired lcase to be treated as an Assumed Contract under the Sale. If such executory contract
or unexpired lease has not previously been rejected in the Debtor’s bankruptcy proceedings, then
upon notification by the Purchaser, the Debtor shall file for determination at the next regularly
scheduled hearing in the Debtor’s bankruptey proceedings, an independent motion for
assumption and assignment to the Purchaser of such executory contract or unexpired lease the

Debtor shall cure all defaults thereunder at the Debtor’s expense. The Debtor shall provide

-LJ!{—\L +e= ""\J

notice and an opportunity to object to all partics affected thereby.

16.  All executory contracts and unexpired leases that do not constitute

A

Assumed Contracts hereunder shall be, and hereby are, rejected.

-‘rL«J cou fu
52

Ly HFJ ']’L,t L

e

-

Tuad 1

General Provisions

17.  The Purchaser shall be, and hcreby is, authorized to sell all Acquired
L
m-'

Assets stamped with, packaged in, or otherwise bearing the Hager name or mark from|the

Closing Datethrough and-neludingdunc22-2663 without having or incurring any lability to

Hager or any of its affiliates with respect to such sale{“@;{: s e F"‘“w@

18.  On the Closing Date, each of the Debtor’s creditors is authorized and

o qcc.rgip,,ccq

&

directed 1o execute such documents and take all other actions as may be necessary to release its

11
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interests in the Acquired Assets, if any, as such interests may have been recorded or may
otherwise exist.

19.  This Ordet (a) shall be cffective as a determination that, on the Closing
Date, all interests of any kind or nature whatsoever existing with respect to the Debtor or the
Acquircd Assets prior to the Closing have been unconditionally released, discharged and
terminated, and that the conveyances described herein have been effected, and (b) shall be
binding upon and shall govern the acts of all entities including without limitation, all filing
agents, filing officers, title agents, title companies, rccorders of mortgages, recorders of deeds,
registrars of deeds, administrative agencies, governmental departments, secrctaries of state,
federal, state, and local officials, and all other persons and entities who may be required by
operation of law, the duties of their office, or contract, to accept, file, register or otherwise record
or release any documents or instruments, or who say be required to report or insure any title or
state of title in or to any of the Acquired Assels.

20.  Each and every federal, state, and local governmental agency or
depariment is hereby dirscted to accept for filing and/or recording any and all documents and
instruments necessary and appropriate to consummate the transactions contemplated by the
Purchase Agreement.

21. If any person or entily that has filed financing statements, mortgages,
mechanic's liens, lis pendens, or other documents or agreements evidencing intercsts with respect
to the Debtor or the Acquired Assets shall not have delivercd to the Debtor prior to the Closing
Date, in proper form for filing and executed by the appropriate parties, termination statements,
instruments of satisfaction, releases of all interests which the person or cntity has with respect to

the Debtor or the Acquired Assets or otherwise, then (a) the Purchaser is hereby authorized and
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dirested to execute and file such statements, instruments, releases and other documents on behalf
of the person or entity with respect to the Acquired Assets and (b) the Purchaser is hereby
authorized to file, register, or otherwise record a certified copy of this Order, which, once filed,
registered, or otherwise recorded, shall constitute conclusive evidence of the release of all
interests in the Acquired Assets of any kind or nature whatsocver.

22 All entities who are presently, or on the Closing Date may be, in
possession of some or all of the Acquired Assets, including, without limitation, C. Hager & Sons
Manufacturing Co., are hereby directed to provide access to, and surrender possession of, the
Acquired Assets to the Purchaser on and after the Closing Date.

23, The execution, delivery and/or recordation of any and all document or
instruments necessary or desirable to consummate the transactions contemplated by the Purchase
Agreement and the Sale shall be, and hereby are, exempt from the imposition and payment of
any and all recording taxes, stamp taxes, transfer taxes, sales taxes, use taxes or other similar
taxes, whether imposed against the Debtor or the Purchaser, pursuant to 11 U.S5.C. § 1146(¢).

24, The Debtor shall be, and hereby 1s, authorized and directed to pay or
establish an cscrow account for, all or any portion of any real estate or personal property taxes on
the Acquired Assets which are accrued for, applicable to or arising from any period (or portion
thereof) ending on or prior to the Closing Date. To the extent any such taxes are not paid on or
prior to the Closing Date, the Deblor shall either immediately pay such taxes or fund the escrow
account for such taxes from the gross proceeds of the Sale and no liens, claims, encumbrances or

interests shall attach to gross procceds utilized for such purpose.

13
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25.  All proceeds of the Sale shall be remitted directly to LaSalle Bank
National Association (“LaSalle™) for application by LaSalle in accordance with applicable orders
of this Court.

26.  Except for the Surviving Obligations, the Purchascr shall have no liability
or responsibility for any liability or other obligation of the Debtor arising under or related to the
Acquired Assets, including, without limitation, any liability relating to the Purchaser’s
subsequent sale of Acquired Assets stamped with, packaged in or otherwise bearning the Hager
name. Without limiting the generality of the foregoing, and except as otherwise specificaily
provided herein and in the Purchase Agreement, the Purchaser shall not be liable for any claims
against the Debtor or any of its predecessors or affiliates, and the Purchaser shall have no
successor or vicarious liabilities of any kind or character whether known or unknown as of the
Closing Datc, now existing or herealtcr arising, whether fixed or contingent, with respect to the
Debtor or any obligations of the Debtor arising prior to the Closing Date, includmg, but not
limited to, liabilities on aceount of any taxes arising, accruing, or payable under, out of, in
connection with, or in any way relating to the operation of the business prior to the Closing Date.

27.  Under no circumstances shall the Purchaser be deemed a successor of or to
the Debtor for any interest against or in the Debtor or the Acquired Assets of any kind or nature
whatsoever, including, without limilation, for purposes of the WARN Act or COBRA. Except
for the Surviving Obligations, the sale, transfer, assignment and delivery of the Acquired Assets
shall not be subject to any interests, and interests of any kind or nature whatsoever shall remain
with, and continuc to be obligations of, the Debtor. Except for persons holding Surviving
Obligations, all persons holding interests against or in the Debtor or the Acquired Assets of any

kind or nature whatsoever shall be, and hereby are, forever barred, estopped, and permanently
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enjoined from asserting, prosccuting, or otherwise pursuing such interests of any kind or nature
whatsocver against the Purchaser, its property, its successors and assigns, or the Acquired Assets
with respect to any interest of any kind or naturc whatsoever such person or entity had, has, or
may have against or in the Debtor, its estate, officers, directors, shareholders, or the Acquired
Assets. Following the Closing Date, no holder of an intercst in the Debtor or the Acquired
Assets, nor any party asserting such an interest, shall intcrfere with the Purchaser’s title to or use
and enjoyment of the Acquired Assets based on or related to such interest, or any actions that the
Debtor may take mn 1is chapter 11 case.

28 This Court retains jurisdiction to enforce and implement the terms and
provisions of the Purchase Agreement, all amendments thereto, any waivers and consents
thereunder, and of each of the agreements executed in connection therewith 1n all respects,
including, but not imited to, retaining jurisdiction to (a) compel delivery of the Acquired Assets
to the Purchaser, (b) resolve any disputes arising under or related to the Purchase Agreement,
except as otherwise provided therein, (¢) interpret, implement, and cnforce the provisions of thié
Order, and (d) protect the Purchaser against any interests in the Debtor or the Acquired Assets, of
any kind or nature whatsoever, attaching to the procceds of the Sale.

29.  Nothing contained in any order of this Court shaill conflict with or
derogate from the provisions of the Purchase Agreement or the terms of this Order without the
consent of the Purchaser.

30.  The transfer of the Acquired Asscts pursuant to the Sale shall not subject
the Purchascr to any liability (other than the Surviving Obligations) with respect to the operation
of the business prior to the Closing Date or by reason of such transfer under the laws of the

United States, any state, territory, or possession thereof, or the District of Columbia, based, in
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whole or in part, directly or indirectly, on any theory of law or equity, including, without
limitation, any theory of equitable subordination or successor or transferee hability.

31.  The transactions contemplated by the Purchase Agreement are undertaken
by the Purchaser in good faith, as that term is used in section 363(m) of the Bankruptcy Code.
Accordingly, the reversal or modification on appeal of the authorization provided hercin to
consunimate the Salc shall not affcet the validity of the Sale to the Purchaser, unless such
authorization is duly stayed pending such appeal. The Purchaser is a purchaser in good faith of
the Acquired Assets, and is entitled to all of the protections afforded by section 363(m) of the
Bankruptey Code.

32, The terms and provisions of the Purchase Agreement and this Order shall
be binding in all respects upon, and shall inure to the benefit of, the Debtor, its estate, and its
creditors, the Purchascr, and their respective affiliates, successors and assigns, and shall be
binding in all respeets upon any affected third parties including, but not limited to, all persons
asserling interests in the Acquired Assets to be sold to the Purchaser pursuant to the Purchase
Agreement, notwithstanding any subsequent appointment of any trustee(s) under any chapter of
the Bankruptey Code, as to which trustee(s) such terms and provisions likewise shall be binding.

33, The farlure specifically to include any particular provision of the Purchase
Agreement in this Order shall not diminish or impair the effectiveness of such provision, it being
the intent of the Court that the Purchase Agreement be authorized and approved in its entircty.

34.  The Purchase Agreement and any related agreements, documents or other
instruments may be nmodified, amended or supplemented by the parties thereto, in a writing

signed by both parties, and in accordance with the lerms thereof, without further order of the
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Court, provided that any such modification, amendment or supplement does not have a material

adverse effect on the Debtor’s estate.

d,

» vici

7
q{?fi“-ﬂ

35.  Any signature by Jay Lawrence or Ann Moore on the Purchase Agreemen

CGH-L\JQ

or any related document shall be deemed an authorized signature, without any corporate action

by the Debtor.

36.  Jay Lawrence and Ann Moore are hereby directed to appear at the offices

e~
%
[
—
7
of Katten Muchin & Zavis, 525 West Monroe, 16" Floor, Chicago, Tlimois, 60661, at 9:30 am. r} ®
]
on July 2, 2001 and sign the Purchase Agreement and all related documents requested by the L‘* o
4
Purchaser. o
$ 0
37.  Asprovided by Bankrupicy Rules 7062 and 9014, this Order shall be - 2
effective and enforceable immediately upon signing and shall not be subject to the stay g
[
provisions contained i Bankruptcy Rules 6004(g) and 6006(d). Time is of the essence in 'E C
R
closing the transaction and the Debtor and the Purchaser intend (o close the Sale as soon as - :"‘é
possible. Therefore, any party objecting to this Order must exercise due diligence in filing an * ™~
™3
appeal and pursuing a stay or risk their appeal being foreclosed as moot. 2 Y
£
38.  The Court shall retain jurisdiction over any matter or dispute arising from °
v 7
or relating 1o the implementation of this Order. J L
= £
Dated: JUN 2 J zqﬂzl)m ,_,5 £
Rockford, [1linois PR N
v v
£ ¥
, -* ot
UNITED STATES BANKRUPTCY JUDGE p
L
o/ 3
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ASSET PURCHASE AGREEMENT
by and among

LAWRENCE BROTHERS, INC.,
as Seller,

and

LB ACQUISITION CO.,L.L.C,,
as Purchaser

Dated as of June ﬂ, 2001
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ASSET PURCHASE AGREEMENT

ASSET PURCHASE AGREEMENT, dated as of June 1, 2001 (the
“Agreement”), by and between LB Acquisition Co., L.L.C., a Delawarc limited liability
company (the “Purchaser™), and Lawrence Brothers, Inc., an [llinois corporation (the “Seller”).
Capitalized terms used herein and not otherwise defined shall have the meanings set forth in
Article XII.

WHEREAS, the Seller is engaged in the business of manufacturing and selling
hinges and other building materials and products (the “Business™);

WHEREAS, the Seller has filed a voluntary petition (the “Petition”) for relief
commencing a case {collectively, the “Chapter 11 Cage™) under Chapter 11 of Title 11 of the
United States Code, 11 U.S.C. sections 101 et seq. (the “Bankruptcy Code™) in the United States
Bankruptey Court for the Northern District of Tlhinois (the “Bankruptey Court”); and

WHEREAS, the Purchaser desires to purchase and obtain the assignment from the
Scllcr, and the Seller desires to sell, convey, assign, and transfer lo the Purchascr, certain assets
and properties of the Seller relating to the Business, together with certain obligations and
liabilities relating thercto, all in the manner and subject to the terms and conditions set forth
herein and in accordance with sections 105, 363, and 365 of the Bankruptcy Code (the

“Contemplated Transactions™).

NOW, THEREFORE, in consideration of the foregoing and the respective
represcntations, warranties, covenants, and agreements set forth herein, the parties hercto agree
as follows:

ARTICLE L
PURCHASE AND SALE OF ASSETS

Section 1.1 Purchase and Sale of Acquired Asscts. On the terms and subject to

the conditions sct forth in this Agreement, at the Closing, the Sellcr shall sell, assign, transfer,
convey, and deliver to the Purchaser, and the Purchaser shall purchase and accept from the
Seller, all of the contracts and contract rights of the Seller set forth on Scction 1.1 of the Seller
Disclosure Letter, if any (the “Assumed Contracts™), and all of the assets, properties, accounts
receivable and rights of the Seller (the “Base Acquired Assets™), excluding the Excluded Assets
and the Excluded Contracts, but including, without limitation, all network assets, equipment,
Acquired Real Estate, and partnership or limited liability company membership intcrests in real
estate in Colorado, Illinois and elsewhere, if any, each as further described in Section 1.1 of the
Seller Disclosure Letter, as the same shall exist at the Closing, free and clear of all interests in
property as set forth in Section 363 of the Bankruptcy Code (collectively, “Encumbrances”™).
Further, on the terms and conditions set forth in this Agreement, at such time or times as the
Purchaser pays to the Seller the Hager Asset Amount or the Conway Asset Amount, if any, the
Seller shall sell, assign, transfer, convey and deliver to the Purchaser, and the Purchaser shall
accept from the Seller, the Hager Assets and/or the Conway Assets, as applicable, free and clear
of all Encumbrances (such Hager Assels and Conway Asscts, collectively with the Base

Acquired Assets, the “Acquired Asseis™).
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Section 1.2 Excluded Assets and Excluded Contracts. Purchaser and Seller
acknowledge that Seller shall retain all of its right, title and interest in and to (a) assets and the
accounts receivable deseribed in Scction 1.2(a) of the Seller Disclosure Letter and causes of
action arising under 11 U.S.C. §§ 544-550 inclusive, and all causcs of action of the Seller under
bankruptcy or non-bankruptey law against officers, directors, sharcholders, employees or other
insiders of the Seller that arose before the Closing, except for causes of action to collect trade
accounts receivables and other similar causes of action directly related to the Business and the
Acquired Assets, (b) if the Purchascr does not pay to the Seller the Hager Asset Amount, the
Hager Assets and (c) if the Purchaser does not pay to the Seller the Con-way Assct Amount, the
Con-way Assets ((a), (b) and (), collectively, the “Excluded Assets™). Further, the Seller and
the Purchaser acknowledge that the Seller shall retain all of its right, title and interest in and to
{a) the Agreement between the Seller and the United Steelworkers of America, AFL-CIO-CLC,
on behalf of itself and its local Union No. 63-03 and (b) the contracts and Icases designated in
Section 1.2(b) of the Scller Disclosure Letter ((2) and (b), collectively, the “Excluded
Counlracts™).

Section 1.3 Assumed Liabilities. On the terms and subjcct to the conditions set
forth in this Agreement, at the Closing, the Purchaser shall assume and/or accept assignment
from the Seller the obligations of the Seller under the Assumed Contracis set forth in Section 1.3
of the Seller Disclosure Letter, if any, that, by the terms of such Assumed Contracts, arise after
Closing, relate to penods following the Closing (the “Assumed Liabjlities™).

Section 1.4  Excluded Liabilities. Notwithstanding anything to the contrary
contained herein, the Purchaser shall not assume, or in any way be liable or responsible for, any

liabilities, commitments, or obligations of the Seller except for the Assumed Liabilitics. Without
Iimiting the generality of the foregoing, the Purchaser shall not assume, and the Seller shall
remain responsible for the following (the “Excluded Liabilities™): {a) any liabilities or
obligations (whether absolute, contingent, or otherwise) which accrue with respect to the
Acquired Assets on or prior to the Closing Date; (b) any liability or obligation of the Seller for
any Taxes of any kind accrued for, applicable to or arising from any period (or portion thereof)
cnding on or prior to the Closing Date; and {c) all cure amounts payable in order to effectuate,
pursuant to the Bankruptcy Code, the assumpiion by and assignment to the Purchaser of
Assumed Contracts, including unexpired leases, assigned to the Purchaser under the Sale Order
("Cure Amounts™), including Cure Amounts paid by any person or entity (including the Seller or
any alfihate of the Scller) which is not the Purchaser or any of its affiliates prior (o the Closing.

Section 1.5 Purchasc Pricg. The consideration for the Base Acquired Assets
(the “Base Purchase Price™) shall be cqual to the lesser of (a) Eight Million Seven Hundred
Forty-One Thousand Eight Hundred Dollars ($8,741,800) and (b) the amount due by the Seller to
LaSalle Business Credit, Inc., (“LaSalle”) on the Closing Date. The consideration for the Hager
Assets shall be equal to Six Hundred Fifty-Eight Thousand Two Hundred Dollars (3658,200)
(the “Hager Asset Amount™). The consideration for the Con-way Asscts shall be equal to Three

Hundred Thousand Dollars ($300,000) (the “Con-way Asset Amount™).
ARTICLE II.
THE CLOSING
2
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Section 2.1  Closing. The closing of the Contemplated Transactions (the
“Closing™) shall take place by mail and/or facsimile, as necessary (with originals to follow by
mail) on July 2, 2001 or at such other time as shall be fixed by agreement among the partics (the
date of the Closing being herein referred to as the “Closing Date™).

Section 2.2 Closing Consideration. Subject to the terms and conditions hereof,
at the Closing, the Purchaser shall:

(1)  pay to the Scller, by wire transfer of immediately available funds to an
account or accounts specified in writing not less than three (3) Business Days prior to the
Closing by the Seller, the Purchase Price; and

(b} assume the Assumed Liabilitics, if any, pursuant to a duly executed
Assignment and Assumption Agreement, in customary form mutually agreeable to the parties.

Section 2.3 -Closin

(a)  Hager Assets

(i) Subject to the terms and conditions hercof, within five (5) Business
Days after delivery of the Hager Assets from the Hager premises to the Acquired Real
Estatc, the Purchaser shall pay to the Seller, by wire transfer of immediately available
funds, the Hager Asset Amount.

(11)  If the Purchaser does not obtain the Hager Assets within fifteen
(15) days following the Closing Date, the Purchaser shall have the right but not the
obligation to purchase the Hager Assets, by payment to the Seller of the Hager Asset
Amount, at such time as such Hager Assets are delivered to the Acquired Real Estate.

{b) Con-way Assels, At the Seller’s option, subjcct to the consent of Con-way
and LaSalle, the Seller may deliver the Con-way Assets to the Acquired Real Estate within
fifteen (15) days of the date hereof; provided, however, that the Purchaser, in its sole discretion,
shall have the right to reject the Con-way Assets. Within five (3) Business Days after the
delivery of the Con-way Assets to the Acquired Real Estate, the Purchaser shall pay to the Seller,
by wire transfer of immediately available funds, the Con-way Asset Amount.

ARTICLE I1I.
REPRESENTATIONS AND WARRANTIES OF THE SELLER

The Purchaser specifically acknowledges and agrees that the representations and
warrantics of the Seller set forth herein relate solely to the Business and/or the Acquired Assets
and do not relate to either the Excluded Assets or the Excluded Liabilities.

Except as otherwise disclosed to the Purchaser in a sghedule annexed hereto
(which contains appropriate references to identify the representations and warranties hercin to
which the information in such schedule relates) (the “Seller Disclosure Lettgr’™), the Seller
represents and warrants to the Purchaser that, to the Seller’s knowledge:
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Section 3.1  Organization. The Seller is a corporation validly existing and in
good standing under the laws of the jurisdiction of its incorporation and has the corporate power
and authority to own, use, and operate the Business and to carry on the Business as 1t 1$ now
being conducted or presently proposed to be conducted except where the failure to be so validly
existing and in good standing would not reasonably be expected to, individually or in the
agyregate, result in a Seller Matcrial Adverse Effect.

Section 3.2 Authority Relativg to this Agreement. Subject to entry and

effectiveness of the Sale Order, the Seller has the corporate power and authority to enter into this
Agreement and to carry out its obligations hereunder. Subject to entry and effectiveness of the
Sale Order, the execution, delivery, and performance of this Agreement by the Seller and the
consummation by the Seller of the Contemplated Transactions have been duly authorized by all
requisite corporate actions. Subject to the entry and effectiveness of the Sale Order, this
Agreement has been duly and validly executed and delivered by the Seller and (assuming this
Agreement constitutes a valid and binding obligation of the Purchaser) constitutes a valid and
binding agreement of the Seller, enforceable against the Seller in accordance with its terms.

Section 3.3 Copsents and Approvals. No matenal consent, approval,

authorization of, declaration, filing, or registration with, any United States federal or state
government or regulatory authority, is required to be made or obtained by the Seller in
connection with the execution, delivery, and performance of this Agrcement and the
consurnmation of the transactions contemplated hereby, except (a) for consents, approvals,
authorizations of, declarations, or filings with, the Bankruptcy Court, and (b) such consents,
approvals, authorizations of, declarations, filings, or registrations which, if not made or obtained,
as the case may be, would not individually or in the aggregate have a Seller Matenal Adverse
Effect. The items referred to in clauses (a) and (b) of this Section 3.3 are hereinafter referred to
as the "Governmental Requirements.”

Section 3.4  No Violations. Assuming that the Governmental Requirements
will be satisfied, made, or obtained and will remain in full force and effect and the conditions set
forth in Article VII will have been satisfied or waived, neither the execution, dclivery, or
performance of this Agreement by the Seiler, nor the consummation by the Seller of the
Contemplated Transactions, nor compliance by the Seller with any of the provisions hereof will
(2) conflict with or result in any breach of any provisions of the articles of incorporation or
bylaws of the Seller, (b) violate any order, writ, injunction, decree, statute, rule, or regulation
applicable to the Business or (¢) result in the creation or imposition of any Encumbrance on any
Acquired Assct, except in each case for violations, breaches, defaults, terminations,
cancellations, accclerations, creations, impositions, suspensions, or revecations that (i) would not
individually or in the aggregate have a Seller Matcrial Adverse Effect, (ii) are excused by or
unenforceable as a result of the filing of the Petition or the applicability of any provision of or
any applicablc law of the Bankruptcy Code, or (iii) arc sct forth in Section 3.4 of the Seller
Disclosure Letter,

Scction 3.5  No Default. Except to the extent excused by or unenforccable as a
resull of the commencement or pendency of the Chapter 11 Case or the application of any
provision of the Bankruptcy Code (but only to the exient such excuse, lack of enforceability or
application of law will continue to apply in favor of the Purchaser and its successors and assigns

4

CH_THCH3 2429012 [WaT]

TRADEMARK




following Closing), the Seller is not in violation, breach of, or default under (and no event has
occurred that with notice or the lapse of time would constitute a violation, breach of, or a default
under) any term, condition, or provision of (a) its articles of incorporation or bylaws, {b) any
agreement, commitment, or other instrument or obligation to which the Seller is a party or by
which the Seller’s properties or assets may be bound or affected, (¢) any order, writ, injunction,
decree, statute, rule, or regulation applicable to the Seller or to the Seller’s properties or assets, or
(d) any permit, license, governmental authorization, consent, or approval necessary for the Seller
to conduct the Business as currently conducted, except in each case for breaches, defaults, or
violations that result from the filing of the Petition ot non-payment of amounts owed prior to the
filing of the Petition and cxcept as would not reasonably be expected to, individually or in the
aggregate, result in a Seller Material Adverse Effect.

Section 3.6 No Violation of Law. Except to the extent excused by or
unenforceable as a result of the commencement or pendency of the Chapter 11 Case or the
application of any provision of the Bankruptcy Code {but only to the extent such excuse, lack of
enforceability or application of law will continue to apply in favor of the Purchaser and its
successors and assigns following Closing), the Seller is not in violation of, nor has been given
notice or been charged with any violation of, any law, statute, order, rule, regulation, ordinance,
or judgment (including, without limitation, any applicable environmental law, ordinance, or
regulation) of any governmental or regulatory body relating to the Business except for such
violations, notices, or changes that would not reasonably be expected to, individually or in the
agyregate, result in a Seller Material Adverse Effect.

Section 3.7  Intellectual Property. Except as otherwisc disclosed on Schedule
3.7 hereto, the Seller owns, or possesses adequate and enforceable (except as enforceability may
be limited by applicable bankruptcy, insolvency, reorganization and similar laws affectng
creditors’ rights and remedies and by general equitable principles (regardless of whether
enforcement is sought in equity or at law)) licenses or other rights to use, all Intellectual Property
used in or necessary for the Business as it is currently conducted.

Section 3.8 Title to Assets. Except as otherwise disclosed on Schedule 3.7
hereto, the Seller has and will transfer good and marketable title to the Aequired Assets, and
upon the entry of the Sale Order and the consummation of the transactions contemplated hereby,
the Purchaser will acquire good and marketable title to all of such Acquired Assets, free and
clear of any and all Encumbrances.

Section 3.9  Fnvironmental Matters. Except as and to the extent set forth on
Schedule 3.9, if at all, there are no currently effective consent decrees, consent orders,
judgments, judicial or administrative orders or writien agreements (other than Permits) between
any governmental authority and the Seller, or currently effective judgments, judicial or
administrative orders issued by any governmental authority against the Seller, or liens on the
Real Estate perfected by any governmental authority under any Environmental Law.

Section 3.10  Accuracy of Information Furnished. No representation or warranty

of the Seller contained in this Agreement, including the Seller Disclosure Letter, and no
statement contained in any certificate furnished or 10 be furnished by or on behalf of the Seller at
the Closing contains or will contain as of the date such representation or warranty is made or
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such certificate is delivered, any untrue statement of a material fact, or omuts, or will omit to state
as of the date such representation or warranty is made or such certificate is furnished, any
material fact that is necessary to make the statements contained herein or therein not misleading.

Section 3.11 Brokers. Except for fees payable to Morris-Anderson, which fees
are payable by the Seller, no person is entitled to any brokerage, financial advisory, finder's, or
similar fee or commission payable by the Seller in connection with the Contemplated
Transactions based upon arrangements made by or on behalf of the Seller.

Section 3.12  Employee Benefit Plans. (a) Each employee benefit plan (as

defined in Section 3(3) of the Employee Retirement Income Security Act of 1974, as amended
(“ERISA™ in which employees of the Business participate is disclosed on Schedule 3.12 (the
“Em:l::t:: E:l ﬁ! E], Eu).

(b) Except as set forth on Schedule 3,12(d), each Employee Benefil Plan has
in all material respects been maintained in compliance with its terms and all material provisions
of ERISA and the Internal Revenue Code of 1986, as amendcd (the "Code"), applicable thereto
(includimg rules and regulations thereunder).

(c) Except as set forth on Schedule 3.12(d), cach Employee Benefit Plan
which is an employee pension plan within the meaning of Section 3(2) of ERISA (2 "Pension
Plan"), which is intended to be "qualified" within the meaning of Sections 401(a) and 501(a) of
the Code has been detcrmined by the TRS to be so qualified and the Company knows of nio facts
which would indicate that the qualified status of each such Pension Plan or the tax exempt status
of each trust created thereunder has been adversely affected.

(d) Except as set forth on Schedule 3.12(d), with respect to each Pension Plan
that is subject to Part 3 of Title I or Title IV of ERISA (a *“Title IV Plan™): (i) no reportable event
under Scction 4043 of ERISA for which the notice requirement has not been waived has
occurred; (ii) no accumulated funding deficiency, whether or not waived under Code Section 412
has been incurred; (iii) the assets of each Title IV Plan equal or cxceed the benefit liabilitics of
such Title [V Plan determined as if such plan were lerminating; (iv) no liability to the Pension
Bencefit Guaranty Corporation has been incurred and all premiums required to be paid thereto
have becn paid on behalf of each Title 1V Plan; and (v) no cvent or condition exists which (A)
would constitute grounds for termination by the Pension Benefit Guaranty Corporation or (B)
has caused or would give rise to a partial termination of any such Title IV Plan.

(e) Except as set forth on Schedule 3.12(d), each Employee Benefit Plan
which is a welfarc plan has at all times been in compliance with the provisions of Section 4980B
of the Code and no such plan provides post-retirement medical or life coverage to any employees
of the Business, other than as required by COBRA.

Scction 3.13  Assets Translerred. The Seller has good and marketable title to all
assets, invenlory and equipment located on the Real Estate, and all of such assets, inventory and
equipment constitutc Acquired Assets.
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Section 3.14  Interests Transferred. With regard to any Acquired Assets in the
form of partnership or limited liability company membership interests of another entity, the
Seller has full voting and other power over such interests, subject to no agreement relating to the
voting or transfer of any such interests.

ARTICLE 1V.
REPRESENTATIONS AND WARRANTIES OF THE PURCHASER

Except as otherwise disclosed to the Seller in a schedule annexed hereto (which
schedule containg appropriate references to identify the representations and warranties herein to
which the information in such schedule relates) (the “Purchaser Disclosure Letter™), Purchascr
represents and warrants to the Seller as follows:

Section4.1  Organizatioy. Purchaser is a limited liability company validly
existing and in good standing under the laws of its jurisdiction of formation.

Section4.2  Authonty Relative 10 This Agreemen!. Purchaser has the power

and authority to enter into this Agreement and to carry out its obligations hereunder. The
execution, delivery, and performance of this Agreement by the Purchascr and the consummation
by the Purchaser of the transactions contemplated hereby have been duly authorized by all
requisite limited hability company actions. This Agreement has been duly and validly executed
and delivered by the Purchaser and (assuming this Agreement constitutes a valid and binding
obligation of the Seller) constitutes a valid and binding agreement of the Purchascr, cnforccable
against the Purchaser in accordance with its terms, subject to applicable bankruptey,
recrganization, insolvency, moratorium, and other taws affecting creditors' righis generally from
time to time in effect and to general equitable pnnciples.

Section 4.3  No Violations. Neither the execution, delivery, or performance of
this Agreement by Purchaser, nor the consummation by the Purchaser of the transactions
contemplated hereby, nor compliance by the Purchaser with any of the provisions hereof, will (a)
except for the Governmental Requirements, require the Purchascr to obtain any consent,
approval or action of, or make any filing with or give notice to, any governmental or regulatory
body or any other Person, (b) conflict with or result in any breach of any provisions of the
certificate of formation or operating agreement of the Purchaser, (c) result in a violation or
breach of, or constitute (with or without due notice or lapse of time) a default (or give risc to any
right of termination, cancellation, acceleration, vesting, payment, excreisc, suspension, or
revocation) under any of the lerms, conditions, or provisions of any note, bond, mortgage, deed
of trust, security interest, indenture, license, contract agreement, plan, or other instrument or
obligation to which the Purchaser is a party or by which the Purchaser or any of its properties or
assets may be bound or affected, (d) violate any order, writ, injunction, decree, statule, rule, or
regulation applicable to the Purchaser or any of its properties or assets, or () resull in the
creation or imposition of any Encumbrance on any assct of the Purchaser, except in the case of
clauses (¢}, (d), and (), for violations, breaches, defaults, terminations, cancellations,
accelerations, creations, impositions, suspensions, or revocations that would individually er in
the agpregate not have a material adverse effect on the assets, condition (financial or otherwise)

or operations of the Purchaser (a “Pyrchaser Material Adverse Effect™ except as set lorth in

Section 4.3 of the Purchaser Disclosure Letter.
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Scction 4.4  Consents and Approvals. No consent, approval, or authorization

of, or declaration, filing, or registration with, any United States federal or state govemment or
regulatory authority is required to be made or obtained by the Purchaser in connection with the
execution, delivery, and performance of this Agreement and the consummation of the
transactions contemplated hereby, except for Governmental Requirements.

Section 4.5  Brokers. No Person is entitled to any brokerage, financial
advisory, finder’s or similar fee or commission payable by the Purchaser in connection with the
Contemplated Transactions based upon arrangements made by or on behalf of the Purchaser.

ARTICLE V.
COVENANTS

Section 5.1  Conduct of Business by the Seller Pending the Closing. Subject to

any obligations as a debtor in possession under the Bankruptcy Code, prior to the Closing Date,
the Seller shall use all commercially reasonable efforts to conduct Business in the ordinary
course consistent with past practice taking into account the filing of the Petition, including,
without limitation, meeting its post-Petition obligations as and when they become due. Prior to
the Closing Date, subject to any obligations as a debtor in possession under the Bankruptcy
Code, the Seller shall also use all commercially reasonable efforts to preserve intact the Business
and its relationships with third partics (other than in respect of contracts that expire by their
terms prior to Closing or are not Assumed Contracts). Without limiting the generality of the
foregoing, Seller shall (a) maintain the Acquired Assets in their current state of repair, excepting
normal wear and tear; (b) maintain the msurance covering the Acquired Assets in eftect on the
datc hercof; (¢) maintain the current business organization of the Seller; and (d) maintain the
current liquidity of the Seller.

Section 5.2 Access and Information. Upon reasonable prior written notice, the
Seller shall afford to the Purchaser and to the Purchaser's financial advisors, legal counsel,

accountants, consullants, financing sources, and other authorized representatives access during
normal business hours and without material disruption to the Business throughout the period
prior to the Closing Date to 1ts books, documents, records, properties, plants, and personnel that
relate to the Business and, during such peniod, shall furnish, at the Seller’s expense, as promptly
as practicable to the Purchaser all other information as the Purchaser reasonably may request in
furtherance of the Contemplated Transactions, including, without limitation, requests for
appraisals and environmental and other reports; no investigation pursuant to this Section 5.2 shall
affect any represcntations or warranties made herein or the conditions to the obligations of the
respective parties to consummate the Contemplated Transaclions.

Scction 5.3 Cure of Defaults. Subject to the prior approval of the Bankruptey
Courl, the Seller shall, on or prior to the Closing, cure or provide the Purchaser with the means
necessary to cure any and all defanlts and breaches under and satisfy (or, with respect to any
Assumed Liability or obligation that cannot be rendered non-contingent and liquidated prior to
the Closing Date, make effective provision reasonably satisfactory to the Bankruptcy Court for
satisfaction from funds of the Seller) any Assumed Liability or obligation that must be so
satisfied so that such Assumed Contracts may be assumed by the Seller and assigned to the
Purchaser in accordance with the provisions of Section 365 of the Bankruptcy Code and this
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Agreement (including, without limitation, Section 1.3 hereof). Purchaser and the Sellcr agree
that each of them will promptly take such actions as are reasonably necessary to obtain the Sale
Order.

Section 5.4 Filings; Other Action. Subject to the terms and conditions herein
provided, as promptly as practicable, the Seller and the Purchaser shall (a) use all commercially
reasonable efforts to cooperate with each other in (i) determining which filings are required to be
made prior to the Closing Date with, and which material consents, approvals, permits, or
authorizations are required to be obtained prior to the Closing Date from, governmental or
regulatory authorities of the United States and the several states or the District of Columbia, and
foreign jurisdictions in connection with the execution and delivery of this Agrecment and the
consummation of the Contemplated Transactions, and (ii) timely making all such filings and
timely seeking all such consents, approvals, permits, or authorizations, and (b) use all
commercially reasonable efforts to take, or cause to be taken, all other action and do, or cause to
be done, all other things reasonably necessary or appropriate to consummate the Contemplated
Transactions, as soon as practicable.

Section 5.5  Public Announcements. The Purchaser, on the one hand, and the
Seller, on the other hand, agree that they will not issue any press release or respond in writing to
any press inquiry with respect to this Agreement or the transactions contemplated hercby without
the prior approval of the othcr parties (which approval will not be unreasonably withheld),
exccpt as may be required by applicable law, the Bankmptey Court or any requirement of any
stock exchange or inter-dealer quotation system on which the stock of cither party is listed or
quoded.

Section 5.6  Bankruptey Actions. The Seller and the Purchascr shall use their
commercially reasonablc efforts to obtain approval of the motion seeking approval of this
Agreement and cntry of a Sale Order in form and substance satisfactory lo the Purchaser.

Section 5.7  Tax Matters. The parties acknowledge that all personal property
transfer, documentary, sales, usc, registration, value-added and other similar Taxes (including
interest, penalties and additions to such taxes) incurred in connection with the Contemplated
Transactions ("Transfer Taxes") assessable in the United States are exempt pursuant to Section
1146 of the Bankruptcy Code.

Section 5.8  Emplovment Matters.

(a) The Seller shall use its commercially reasonable cfforts to retain all of the
employees engaged in the Business, and to maintain in good standing through the Closing all
relationships and agreements with employees, independenl contractors, or consultants necessary
to the Business, in each case from the date hereof through the Closing Date and to cooperate with
the Purchaser in hiring employees engaged in the Business who are offered employment by the
Purchaser.

(b)  Other than those employees necessary io conduct and conclude the
Chapter 11 Case, the Seller will terminate all of its employees and agents engaged in the
Business as of the Closing Date. At Purchaser’s option, Purchaser may hire some or all of the
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persons employed by the Seller in the Business as of the Closing Date. The Seller agrees that the
Purchaser retains sole and complete discretion with respect to which employees of the Seller, if
any, the Purchaser shall offer employment, and with respect to the terms and conditions of such
employment. From the date hereof through the Closing, the Seller shall permit the Purchaser to
communicate with the Seller's employees and consultants, at reasonable times and upon
reasonable notice, concerning the Purchaser's plans, operations, business, customer relations, and
general personnel matters and to interview the Seller's employees and consultants, provided that
all such contacts shall be subject to the prior review and approval of the Seller. Employees hired
by the Purchaser cifective on or afler the Closing Date shall be referred to herein as a “Hired

Employee™.

(c) The Purchaser shall be responsible for providing continuation coverage as
required by COBRA, under a group health plan maintained by the Purchaser, to those employees
of the Seller engaged in the Business and other qualified bencficiaries under COBRA with
respect to such employees, who have a COBRA qualifying event (due to termination of
employment with the Seller or atherwise) prior to or in connection with the transactions
contemplated by this Agreement (the “Continuees™). The Purchaser shall indemnify and hold
Seller harmless from any and all damages, liabilities, claims or expenses incurred by the Seller as
a result of the faiture of the Purchaser to comply with any of the requirements of COBRA,
including applicable notice requirements.

(d)  No provision of this Section 5.8 shall create any third party beneficiary or
other rights in any employce or former employee (including any beneficiary or dependent
thereof) of the Seller or of any of its subsidiaries in respect of continued employment {(or
resumcd employment) with the Purchaser and no provision of this Section 3.8 shali create any
such rights in any such persons in respect of any benefits that may be provided, directly or
indirectly, under any Employee Benefit Plans or any such similar plan or arrangement which
may be established by the Purchaser

Scction 5.9 Additional Matters. Subject to the terms and conditions herein
provided, each of the parties hercto agrees to use all commercially reasonable cfforts to take, or
cause to be taken, all action and to do, or cause to be done, all things neccssary, proper, or
advisable under applicable laws and regulations to consummate and make effective the
Contemplated Transactions, including using all commercially reasonable efforts to obtain all
necessary waivers, consents, and approvals in connection with the Governmental Requirements
and to effect all necessary registrations and filings.

ARTICLE VL
ADDITIONAL POST-CLOSING COVENANTS

Section 6.1  Further Assurances. In addition to the provisions of this
Agreement, from time to time after the Closing Date, the Scller and the Purchaser will use all
commercially reasonable efforts to execute and deliver such other instruments of conveyance,
transfer, or assumption, as the case may he, and takc such other action as may be reasonably
requested to implement more effectively the conveyance and transfer of the Acquired Asscts to
the Purchaser and the assumption of the Assumed Liabilities by the Purchaser.
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Section 6.2 Third Party Rights. No provision of this Agreement shall create
any third party beneficiary rights in any employee or former employee of the Seller or any other
persons or cntities (including any beneficiary or dependent thereof), in respect of continued
employment (or resumed employment) for any specified period of any nature or kind
whatsoever.

ARTICLE VIL
CONDITIONS PRECEDENT

Sechion 7.1 conditi 1i i
Purchaser. The respective obligations of each party to effcet the Contemplated
Transactions shall be subject to the satisfaction at or prior to the Closing Date of the condition
that no statute, rule, regulation, executive order, decree, ruling, or preliminary or permanent
injunction shall have been enacted, entered, promulgated, or enforced by any federal or state
court or Governmental Authorily that prohibits, restrains, enjoins, or resiricts the consummation
of the Contemplated Transactions that has not been withdrawn or terminated.

Section 7.2 Conditions Precedent to Obligation of the Seller. The obligation of

the Seller to effect the Contemplated Transactions shall be subject to the satisfaction at or prior
to the Closing Date of the following additional conditions (compliance with which or the
occurrence of which may be waived in whole or in part in a writing executed by the Seller,
uniess such a waiver is prohibited by law):

(a) the Purchaser shall have performed in all material respects its obligations
under this Agreement required to be performed by 1t at or prior to the Closing Date, the
representations and warranties of the Purchaser contained in this Agrecment that are qualified
with respecl to materiality (i.c., with respect to the occurrence or likely occurrence of a Purchaser
Material Adverse Effect or materiality) shall be true and correct in all respects, and such
representations and warranties that are not so qualified shall be true and correct in all material
respects, in cach case as of the date of this Agreement and as of the Closing Date as 1f made at
and as of such dates, except with respect to representations and warranties which speak as to an
earlier date, which shall be at and as of such dates, and the Seller shall have received a certificate
signed by an officer of the Purchaser as to the satisfaction of this condition; and

(b) the Sale Order shall have been entered by the Bankruptey Court in
substantially the form contemplated by this Agreement (unless the Seller shall have agreed to
modify such form) and shall not have been reversed, stayed, modified, or amended in any
manner matenally adverse to the Seller and shall have become a Final Order.

Section 7.3 Conditions Precedent to Obligation of the Purchaser. The

abligation of the Purchaser to cffect the Contemplated Transactions shall be subjcct to the
salisfaction at or prior to the Closing Date of the following additional conditions (compliance
with which ot the occurrence of which may be waived in whole or in part in a writing executed
by the Purchaser, unless such a watver is prohibited by law):

(a) the Seller shall have performed in all material respects their obligations
under this Agreement required to be performed by them at or prior to the Closing Date, the
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representations and warranties of the Seller contained in this Agreement that are qualified with
respect to materiality shall be true and correct in all respects, and such represcntations and
warranties that are not so qualified shall be true and correct in all material respects, in each case
as of the date of this Agreement and as of the Cloging Date as if made at and as of such dates,
except with respect to representations and warranties which speak as to an earlier date, which
shall be at and as of such date, and, in each case except where such failure would not reasonably
be expected, individually or in the aggregate to result in a Seller Material Adverse Effect; and the
Purchaser shall have received a certificate signed by an officer of the Seller as to the satisfaction
of this condition;

(b) the Purchaser shall be satisfied, in the Purchaser’s sole discretion, that the
Purchascr will have the right following the Closing to sell or otherwise dispose of the Acquired
Assets without violating certain trademarks owned by Hager;

(c) the Sale Order shall have been entered by the Bankruptcy Court in a form
acceptable to the Purchaser, in its sole discretion, and shall not have been reversed, stayed,
rescinded, revoked, modified, or amended in any manner materially adverse 1o the Purchaser;

(d) the Seller shall have obtained and delivered, at the Seller’s cxpense, an
ALTA title insurance commitment issued by a title insurance company of the Seller’s selection
(the “Title Company™) insuring the Acquired Real Estate with extended coverage over the
general cxceptions and such endorsements as the Purchaser shall reasonably require in the
amount of $2,625,000, subject only to the Permitted Exceptions, hiens or other matters imnsured
over by the Title Company, and acts done or suffered by the Purchaser and in form and substance
reasonably acceptable to the Purchaser; and

() the Seller shall have obtained and delivered to the Purchaser and the Title
Company an ALTA survey covering cach parcel of Acquired Real Estate, dated no earlier than
ten (10) days from the Closing Date, reflecting the total area of each parcel of Acquired Real
Estate, the location of all improvements, recorded easements and encroachments, if any, located
thereon, and all building and set back lines and other matters of record with respect thereto and
other items as may be reasonably requested by the Purchaser, and such surveys shall indicate no
easements, encroachments, set back lines or other encumbrances or restrictions which in any
manner impact the use of the Acquired Real Estate as a manufacturing facility, warehouse and
office or adversely affect the improvements thereon and shall be otherwisc reasonably acceptable
to the Purchaser.

ARTICLE VIHI.
TERMINATION, AMENDMENT AND WAIVER

Section 8.1  Tepmination by Mutugl Consent. This Agreement may be

terminated at any time prior to the Closing Date by mutual written agreement of the Purchaser
and the Seller.

Section 8.2  Termination by Either the Purchaser or the Seller. This Agreement

may be lerminated at any time prior to the Closing Date by cither the Purchaser or the Seller if
(a) a United States federal or state court of competent jurisdiction or United States federal or
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state governmental regulatory or administrative agency or commission shall have issued an
order, decree, or ruling or taken any other action permanently restraining, enjoining, or otherwise
prohibiting the consummation of the Contemplated Transactions and either (i) thirty (30) days
shall have elapsed from the issuance of such order, decree, or ruling or other action and such
order, decree, or ruling or other action has not been removed or (ii) such order, decree, ruling, or
other action shall have become final and non-appealable; provided, that the party seeking to
terminate this Agreement pursuant to this clause (ii) shall bave used all reasonable efforts to
remove such injunction, order, or decree, or (b) the Closing Date shall not have occurred on or
before July 2, 2001; provided, however, that the right to terminate this Agreement pursuant to
this Section 8.2(b) shall not be available to any party whose failure to fulfill any obligation under
this Agreement shall have been the cause of the failure of the Closing Date to have occurred on
or prior to such date.

Section 8.3  Termination by the Seller. This Agreement may be terminated al
any time prior to the Closing Date by action of the Board of Direclors of the Seller if (a) there

has been a breach by the Purchaser of any representation or warranty contained in this
Agreement thatds qualified as to matenality or a material brcach of any representation and
warranty that is not so qualified; or (b) there has been a material breach of any of the covenants
or agreements sct forth in this Agreement on the part of the Purchaser.

Scction 8.4  Temuination by the Purchaser. This Agreement may be terminated
al any time prior to the Closing Date by the Purchaser if (a) there has been a breach by the Seller

of any representation or warranty contained 1n this Agreement that is qualificd as to matenality
or a material breach of any representation and warranty that 1s not so qualified; (b) there has been
a material breach of the any of the covenants or agreements set forth in this Agreement on the
part of the Seller; or (c) the Sale Order shall not have been entered by the Bankruptcy Court on
or hefore July 2, 2001 in a form acceptable to the Purchaser, in its sole discretion.

Section 8.5  Effect of Termination and Abandonment. Tn the event of
termination of this Agreement pursuant to this Article V1L, written notice thereof shall as
promptly as practicable be given to the other party to this Agreement and this Agreement shall
terminate and the transactions contemplated hereby shall be abandoned, without further action by
any of the partics hercto. 1f this Agreement is terminated as provided herein there shall be no
liability or obligation on the part of the Seller, the Purchaser, or their respective officers,
directors, and affiliates, and all obligations of the parties shall terminate, except for the
obligations of the parties pursuant to Sections 5.5, 8.5, 8.6, 8.7, 10.4, 10.5 and 10.6 and except,
in the case of the Seller, the payment of the Retmbursement Amount and/or the Break-Up Fee, if
applicable.

Section 8.6  Reimbursement Amount. In the event of terrnination of this

Agreement pursuant to Sections 8.1, 8.2 or 8.4, or in the event the Closing has not occurred on or
before July 2, 2001 for any reason other than a termination of this Agreement pursuant to Section
8.3 hereof, the Seller shall promptly (but in no event later than July 2, 2001) pay to the Purchaser
an amount (the “Reimbursement Amount™) equal to the lesser of (a) the actual amount of the
fees, costs and cxpenscs of the Purchaser related to the drafting, negotiation and execution of this
Agreement and the other documentation related to the Contemplated Transactions and related to
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seeking approval thercof before the Bankruptcy Court, and (b) One Hundred Thousand Dollars
(5100,000).

Section 8.7  Break-Up Fee. In addition to any obligation of the Seller to pay 1

the Rclmbursement Amount pursuant to Sectmn 8.6, in the event that (i-the-Sellerrefinancesits 2

: i the ,4"‘/
ontemplated Transactions are not consummated and the Acquired Asscts are sold to a party
other than the Purchaser (an “Alternative Transaction™), the Seller shall use the proceeds of such
Alternative Transaction or refinancing and, i such proceeds are insufficient, additional funds, to
pay to the Purchaser a fee equal to One Hundred Seventy-Five Thousand Dollars ($175,000) (the
“Break-Up Fee™), within five {3) days of the consurmmation of such Alternative Transaction or
refinancing. Notwithstanding the foregoing, the Purchaser shall not be entitled to the Break-Up
Fee if this Agreement is terminated pursuant to Section 8.3 hereof.

ARTICLE IX.
DELIVERIES AT CLOSING

Section 9.1 Scller’s Deliveries at Closing. In addition to the other things

required to be done hereby, at the Closing, the Seller shall deliver, or cause to be delivered, to the
Purchaser the following:

(a) all documents, certificates, and agreements reasonably necessary to
transfer to the Purchaser all of the Scller’s right, title and interest into and under all of the
Acquired Assets, free and clear of any and all Encumbrances thereon, including a duly execunted
Assignment and Assumption Agreement, if applicable, in customary form mutually agreeable to
the parties; and

(b)  certificd copies of all orders of the Bankruptcy Court pertaining to the
Contemplated Transactions, including the Sale Order.

Section 9.2  Purchaser's Deliveries at Closing. In addition to the other things

required to be done hereby, at the Closing, the Purchascr shall deliver, or cause to be delivered,
to the Seller the following:

(a) a certificate dated the Closing Date and validly executed on behalf of the
Purchaser to the effect that the conditions sel forth in Section 7.2(a) have been satisfied; and

(b) a duly exccuted Assignment and Assumption Agreement, if applicable, in
customary form mutually agreeable to the parties.

Section 9.3 Reguired Documents. All documents to be delivered by the Seller
or 1o be entered into by the Seller and the Purchaser necessary to carry out the Contemplated
Transactions or contemplated by the terms of this Agreement shall be rcasonably satisfactory in
form and substance to the Purchaser and counsel to the Purchaser and all documents to b
delivered by the Purchaser necessary to carry out the Contemplated Transactions or tc be entered
into by the Seller and the Purchaser necessary to carry out the Contemplaied Transactions shall
be reasonably satisfactory in form and substance to the Seller and counsel to the Seller.
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ARTICLE X.
GENERAL PROVISIONS

Section 10.1 Notices. All notices, claims, demands, and other communications
hereunder shall be in writing and shall be deemed given upon (a) confirmation of receipt of a
facsimile transmission, (b) confirmed delivery by a standard overnight carrier or when delivered
by hand, or (c) the expiration of three (3) Business Days after the day when mailed by registered
or certificd mail (postage prepaid, return receipt requested), addressed to the respective parties at
the following addresses (or such other address for a party as shall he specified by like notice):

(a) If to Purchaser, to:

LB Acquisition Co., L.L.C.
c/o Howard Industnies, Inc.
136 Main Street

Westport, Connecticut 06880
Telecopy: (203) 227-3314
Attention:

with copies to:

Latham & Watkins

233 South Wacker Drive, Suite 5800
Chicago, Illinois 60606

Telecopy: (312) 993-9767
Attention: Josef 5. Athanas

(b) If to the Seller prior to Closing, to:

Lawrence Brothers, Inc.

2 First Avenue

Sterling, Tllinois 61081
Telecopy:

Attention: Jay A. Lawrence

with copies to:

Folcy & Lardner

One IBM Plaza, Suite 3300
330 North Wabash Avenue
Chicago, Illinois 60611-3608
Telecopy: (312) 755-1926
Attention: Jay A. Steinberg

(c) If to the Seller following Closing, to it at such address(es) as shall be
specified in writing delivered to the Purchaser, in each case
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with a copy to:

Foley & Lardner

One IBM Plaza, Suite 3300
330 North Wabash Avenue
Chicage, [llinois 60611-3608
Telecopy: (312) 755-1926
Attention: Jay A. Steinberg

Section 10.2  Descriptive Headings. The headings contained in this Agreement
are for reference purposes only and shall not affect in any way the meaning or interpretation of

this Agreement.

Section 10.3  Entire Agreement: Assignment. This Agreement (including the
Schedules and Exhibits, the Seller Disclosure Letter, the Purchaser Disclosure Letter, the Escrow
Agreement, and the other documents and mnstruments referred to herein) (a) constitutes the entire
agreement and supersedes all other prior agreements and undcrstandings, both written and oral,
between the parties, with respect to the subject matter hereof, including, without limitation, any
transaction between the parties hereto, and (b) shall not be assigned by operation of law or
otherwise,

Section 10.4 Governing Law. This Agreement shall be governed and construed
m accordance with the laws of the State of Illinois without regard to the rules of conflict of laws
of the State of Illinois or any other junsdiction.

Section 10.5  Yenue and Retention of Junisdiction. All actions brought, ansing

out of, or related to the Contemplated Transactions shall be brought in the Bankrupiey Court, and
the Bankruptcy Court shall retain jurisdiction to determine any and all such actions.

Section 10.6 Expenses. Except as otherwise provided herein, whether or not the
actions contemnplated by this Agreement are consummated, all costs and cxpenses incurred in
connection with this Agreement and the transactions contemplated thereby shall be paid by the
party incurring such cxpcnses.

Section 10.7  Amendment. This Agreement may not be amended except by an
instrumeni in writing signed on behalf of the parties hereto.

Section 10.8  Waiver. Al any time prior (o the Closing Date, any party hereto
may (a) extend the iime for the performance of any of the obligations or other acts of the other
parties hereto, (b) waive any inaccuracies in the representations and warranties contained herein
or in any document delivered pursuant hereto, and (c) waive compliance with any of the
agreements or conditions contained herein. Any agreement on the part of a party hereto to any
such extension or waiver shall be valid only if sct forth in an instrument in writing signed on
behalf of such party.

Section 10.9  Counterparts; Effectiveness; Facsimile Signatures. This

Agrecment may be executed in two or more counterparts, cach of which shall be deemed to be an
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original but all of which shall constitute one and the same agreement. This Agreement shall
become effective when each party hereto shall have received counterparts thereof signed by all
the other parties hereto. Facsimile signatures on this Agreement shall be deemed to be originals
for all purposes.

Section 10.10 Severability; Validity: Parties in [nterest. If any provision of this

Agrecment or the application thereof to any person or circumstance is held invalid or
unenforceable, the remainder of this Agreement, and the application of such provision to other
persons or circumstances, shall not be affected thereby, and to such end, the provigions of this
Agreement are agreed to be severable. Nothing in this Agrcement, express or implied, 1s
intended to confer upon any person not a party to this Agreement any rights or remedies of any
nature whatsoever under or by reazon of this Agreement.

Section 10.11 Enforcement of Agreement. The partics hereto agree that

irreparable damage would occur in the event that any provision of this Agreement was not
performed in accordance with its specific terms or were otherwise breached. It is accordingly
agreed that the parties shall be entitled to an mjunction or injunctions to prevent breaches of this
Agreement and to enforce specifically the terms and provisions hereof, this being in addition to
all other remedies available at law or in equity. Notwithstanding the foregoing, in the event that
the Seller refinances its indebtedness with LaSalle, on terms and conditions acceptable to
LaSalle, the Purchaser shall not be entitled to such an injunction or such other remedies,
provided that, upon the consummation of such refinancing transaction, the Seller shall pay to the

Purchaser @ the Reimbursement Amount W £ _,w,./
Section 10.12 No Other Representations. Notwithstanding anything to the

contrary contained in this Agreement, it is the explicil intent of each party hereto that the Seller
15 making no representation or warranty whatsoever, express or implied, except those
representations and warranties contained in Article 111 above. It is understood that, except to the
extent otherwise expressly provided herein, the Purchaser takes the Acquired Assets "as is" and
"where is".

ARTICLE XI.
DEFINITIONS

Section 11.1 Defined Terms. As used hercin, the terms below shall have the
following meanings.

“Acquired Agsets™ has the meaning set forth in Section 1.1.

“Acquired Real Estate” means the real property owned by the Seller, located at
(1) #2 First Avenue, Sterling, [llinois, and (2) Route 30, Rock Falls, Nlinois, as more particularly

described in the legal descriptions attached hereto as Exhibit A,

“Agreement” has the mcaning set forth in the Preamble.
“Alternative Transaction™ has the meaning sel forth in Section 8.7.
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“Assignment and Assurnption Agreement” means an Assignment and Assumption

Agreement in such form as may be agreed to by the Purchaser and the Seller.

“Assumed Contracts™ has the meaning set forth in Section 1.1.
“Assumed Liabilities™ has the meaning set forth in Section 1.3.
“Bankruptcy Code™ has the meaning set forth in the Recitals.
“Bankruptey Court” has the meaning set forth in the Recitals.
“Basge Acquircd Assets” has the meaning set forth in Section 1.1,
“Break-Up Fee” has the meaning set forth in Section 8.7.
“RBusiness” has the meaning set forth in the Recitals.

“Busincss Day” means any day that is nol a Saturday, Sunday, or other day on
which banking institutions in Illinois are authorized or required by law or exccutive order to
close.

“Chapter 11 Case” has the meaning set forth in the Recitals.
“Closing™ has the meaning set forth in Section 2.1,

“Closing Date” has the meaning set forth in Section 2.1.

“Contemplated Transactions™ has the meaning set forth in the Recitals.
“Continuees’ has the meaning set forth in Section 5.8(d).

“Con-way"” means Con-way Integrated Services.

“Con-way Asset Amount” has the meaning sct forth in Section 1.5.

“Con-way Asscts™” means the assets of the Seller located at the Con-way
Warchousc.

“Con-way Warehouse™ means the warehouse of Con-way located at 2707 North
Eola Road, Aurora, Tllinos.

“Encumbrances” has the meaning set forth in Section 1.1,

“Environmental Laws™ means all applicable federal, state, district and local laws,
all rules or regulations promulgated thereunder, and all orders, consent orders, judgments,
notices, permits or demand letters issued, promulgated or entered pursuant thereto, relating to
pollution or protection of the environment. Environmental Laws include, without limitation, the
Comprehensive Environmental Response, Compensation and Liability Act of 1980, the Toxic
Substances Control Act, the Hazardous Matenals Transportation Act, the Resource Conservation
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and Recovery Act, the Clean Water Act, the Safe Drinking Water Act, the Clean Air Act, the
Occupalional Safety and Health Act, the Federal Insecticide, Fungicide, Rodenticide Act, the
Atomic Energy Act, and the Emergency Planning and Community Right-to-Know Act.

“Excluded Assets” has the meaning set forth in Section 1.2.

“Excluded Liabilities” has the meaning set forth in Section 1.4.

“Final Qrder” shall mean an order or determination by the Bankruptcy Court or a
regulatory authority (x) that is not reversed, stayed, enjoined, set aside, annulled, or suspended
within the deadline, if any, provided by applicable statute or regulation, (y) with respect to which
no request for stay, motion or petition for reconsideration, application or request for review, or
notice of appeal or other judicial petition for review that is filed within such period is pending,
and (z) as to which the deadlines, if any, for filing any such requcst, motion, petition, application,
appeal or notice, and for the entry any such regulatory authority of orders staying, reconsidering,
or reviewing on its own motion have cxpired.

“GAAP” means United States generally accepted accounting principals.

G mental Reguirements” has the meaning set forth in Section 3.3.
“Hager” mecans Hager Companies.

“Hager Assels” means the assets sct forth in Section 11.1(a) of the Seller
Dhsclosure Letter,

“Hager Assct Amount™ has the meaning set forth in Scetion 1.5.
“Hired Employee” has the meaning set forth in Section 5.8(b).

“Intellectual Property” means all patents, rcgistered and unregistered copyrights,
registered and unregistered trademarks and service marks, tradcnames, all applications or

registrations for any of the foregoing, and trade names, brandmarks, brand names, trade dress,
trade secrets and other proprictary information, if any, currently used as part of the Business.

“knowledge” means the actual knowledge of the persons named in Section
11.1(b) of the Seller Disclosure Letter.

“LaSalle” has the meaning sct forth in Section 1.3,

“Legal Proceeding™ means any judicial, administrative, regulatory or arbitral
proceeding, investigation or inquiry or administrative charge or complaint pending at law or in
equity before any governmental or regulatory body or authority.

“Loss"” or “Losses” means any and all damages, fines, penalties, deficiencies,
losses and expenses (including without limitation interest, court costs, reasonable fces of
attomeys, accountants and other experts or other reasonable expenses of litigation or other
proceedings or of any claim, default or assessment).
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“Permitted Exceptions” means (i) real estate taxes for 2001 not yct due and
payable, (ii) applicable zoning, building laws and ordinances, in each case that are not violated

on the date hereof (iii) public utility casements, and (iv) covenants, conditions and restrictions of
record not adversely impacting use as a manufacturing facility, warehouse and office.

“Person” means any natural person, firm, parinership, limited liability company,
association, corporation, Scller, trust, business trust or other entity.

“Petition” has the meaning set forth in the Recitals,
“purchase Price” has the meaning set forth in Section 1.5.

“Purchaset” has the meaning set forth in the Preamble.

“Purchaser Disclogure Letter” has the meaning set forth in Article IV.
“Purchaser Material Adverse Effect” has the meaning set forth in Section 4.3,

“Real Estate” means the Acquired Real Estate and the real property in which the
Seller holds a limited liability company membership interest located at Bachelor Guich Village,
Lot 64-0193 Elkhorn, Avon, Colorado.

“Reimbursement Amount™ has the meaning set forth in Section 8.6.

“Sale Order” means an order or orders of the Bankruptey Court approving this
Agrcement and the transactions contemplated hereby in form and substance acceptable to the
Purchaser, in its sole discretion.

“Sclicr” has the meaning set forth in the Preamble.

“Seller Disclosure Letter” has the meaning set forth in Article II1.

“Seller Material Adverse Effect” means any events, conditions or matters in
respect of the Business other than the filing of the Petition and the pendency of the Chapter 11
Case and any proceedings with respect thereto which would result in or would reasonably be
expected to result in (i) a material adverse effect on the Business taken as a whole in the
Purchaser’s hands or (11) a material adverse effect on the ability of the Seller to perform its
obligations hereunder, but shall not include the effects of changes (a) that are generally
applicable in (1) the hardware industry, (2) the United States economy, or (3) the United States
securities markets, (b) resulting from the public announcement of the transactions contemplated
by this Agreement, or {¢) in law, rule or regulation or GAAP.

“Taxes” means all federal, state, local, and foreign taxes, and other assessments of
a similar naturc {(whether imposed directly or through withholding), including any interest,
additions to tax, or penalties applicable thereto.
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“Tax Returns” means all federal, state, local, and foreign tax returns, declarations,
statements, reports, schedules, forms, and information returns and any amended Tax Returns
relating to Taxes.

“Title Company” has the meaning set forth in Section 7.3(¢).
“Transfer Taxes™ has the meaning set forth in Section 3.7.
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IN WITNESS WHEREQF, the Seller and the Purchaser have caused this
Agreement to be executed on their behalf by their officers thereunto duly authonzed, as of the
date first above written.

LAWRENCE BROTHERS, INC.

)
By: f"f—y ‘-—————-1.

Ve =

LB ACQUISITION CO., L.L.C.

M Va 4(/,(,,4

Name: ,4,;4&»’ A pr Aeed

Title: . e
Juryordzas Ji§ 77

5-1
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Exhibi
Legal Descriptions of the Acquired Real Estate
PARCEL 1:

That portion of a strip of land 66 feet in width, being 33 feet in width on each side of the Main
Track Centerline of Burlington Nerthern Railroad Company’s Earlville to Lyndon, 1llinois
Branch Line Right of Way described as follows: Commencing al the Southeast corner of the
Northwest Quarter of the Northwest Quarter of Section 1, Township 20 North, Range 7 East of
the Fourth Principal Meridian, and thence Southeasterly a distance of approximately 1600 feet to
a point on the North Right of Way of Intcrstate 88, being immediately adjacent to property
owned by Lawrence Brothers, Inc. in the East Half of the Northwest Quarter, Northwesterly of
Interstate 88, in said Section 1, in Whiteside County, Illinois, EXCEPTING all of the coal, otl,
cas, casinghead gas and all ores and minerals of every kind and nature underlying the surface of
the above described premises.

Permanent Real Estate Number: 17-01-100-005 (Township: Moentmorency)
Address of real estate; 3300 E. Rock Falls Road, Rock Falls, IL

PARCEL 2:

The Northeast Quarter of the Northwest Quarter of Section 1, Township 20 North, Range 7 East
of the 4™ P.M., in Whiteside County, Illinois. All that part of the South Half of the Northwest
Quarter of Scction 1, Township 20 North, Range 7 East of the 4™ P.M., lying Northerly and
Easterly of the Chicago, Burlington and Quincy Railroad Right of Way, sitnated in Whitcside
County, Illinois, also described as follows: Beginning at the Northeast corner of the South Half
of the Northwest Quarter of said Scction 1; thence South along the East line of the said
Northwest Quarter a distance of 1060.57 feet to the Northerly Right of Way line of the Chicago,
Burhington and Quiney Railroad; thence Northwesterly along the Northerly line of said Right of
Way a distance of 1,719.73 feet to the North line of the South Half of said Northwest Quarier;
thence Easterly along the North line of the South Half of said Northwest Quarter a distance of
1,363.90 feet, to the place of begmmning.

EXCEPTING tracts taken in Condemnation decree entered September 15, 1971 in Case No. 71-
H-312 described as follows:

Tract 1: Beginning at a pomt in the East line of the Northwest Quarter of said Section 1, said
point being Northwesterly of and 190 feet perpendicularly distant from the survey line for a
public highway designated FA Route 403; thenee Southerly on the East line of the Northwest
Quarier of said Section 1 to a point Southeasterly of and 200 feet perpendicularly distant from
said survey line for FA Roule 403; thence Southwesterly in a straight line to a point
Southeasterly of and 230 feet radially distant from Station 2598+00 on said survey line for FA
Route 403; thence Southwesterly in a straight line to a point in the Northeasterly existing Right
of Way line of Burlington-Northern, Inc., said point being Southeasterly of and 241.24 feet
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radially distant from said survey line for FA Route 403; thence Northwesterly on the said
existing Right of Way line to a point Northwesterly of and 227.46 feet radially distant from said
survey line for FA Route 403; thence Northeasterly in a straight line to a point Northwesterly of
and 185 feet radially distant from Station 2596+50 on said survey line for FA Route 403; thence
Northecasterly in a straight line 1o a point Northwesterly of and 190 fect perpendicularly distant
from Station 2604400 on said survey linc for FA Route 403; thence Northeasterly in a straight
ling to the point of beginning.

Tragt 2: Beginning at the Northcast corner of the Northwest Quarter of said Section 1, thence
Southerly on the East line of the Northwest Quarter of said Section 1 to a point Southerly of and
120 fect perpendicularly distant from the survey line for a public highway designated US Route
30 (FA Route 141); thence Westerly in a straight line to a point Southerly of and 120 feet
perpendicularly distant from Station 1524+03 on said survey line for US Route 30 (FA Route
141); thence Northwesterly in a straight line to a point Southerly of and 51 fect perpendicularly
distant from Station 1529+00 on said survey line for US Route 30 (FA Routc 141); thence
Northerly in a straight line to a point in the North line of the Northwest Quarter of said Section 1,
said point being Northerly of and opposite Station 1529+00 on said survey line for US Route
(FA Route 141); thence Easterly on the North line of the Northwest Quarter of said Section 1 to
the Point of Beginning.

Tract 3; Beginning at a point in the East line of the Northwest Quarter of said Section 1, sad
point being Southeasterly of and 200 feet perpendicularly distant from the survey line for a
public highway designated F.A. Route 403; thence South 00°08°44” West on the said East line a
distance of 830.72 fect to a point in the Northeasterly Right of Way line of Burlington-Northern,
Inc; thence North 52°17°16” West on the said Northeasterly Right of Way line a distance of
559.37 feet to a point, said point being Southeasterly of and 241.24 feet radially distant from said
survey line for F.A. Route 403; thence Northcasterly in a straight line to a point Southeasterly of
and 230 feet radially distant from Station 2598+00 on said survey line for F.A. Route 403,
thence Northeasterly in a straight line to a point of beginning.

[ract 4: A strip of land extending entirely across the North Half of the Northwest Quarter of
Section 1, Township 20 North, Range 7 East of the 4" P M., and entirely across the Southwest
Quarter of Section 36, Township 21 North, Range 7 East of the 4™ P.M., 100 feet in width, being
50 feet in width on each side of the hereinafter described survey line for a highway designated
Federal Aid Route No. 141; the said survey ling is a straight line Iying 19.3 feet South of a stone
at the Northeast comer of said Section 1, and lying 16.2 feet South of a stone at the Northwest
corner of said Section 1; in Township 20 North, Range 7 East of the Fourth Principal Mendian,
in Whiteside County, Illinois.

Permanent Real Estate Number: 17-01-100-003 (Township: Montmorency) Portion of Parcel 2; and

17-01-100-006 (Township: Montmorency) Portion of Parcel 2
Address of eal estate: 3300 E. Rock Falls Road, Rock Falls, IL
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PARCEL 3:

Part of the Northeast Quarter of Section 1, Township 20 North, Range 7 East of the 4" P.M,,
bounded and described as follows; to wit: Beginning at a point in the West line of the Northeast
Quarter of said Section 1, said poinl being Northwesterly of and 190 feet perpendicularly distant
from the survey line for a public highway designated F.A. Route 403; thence North 00°0844™
East, a distance of 812.18 feet to a point; thence North 89°31°32" East a distance of 306.00 feet
to a point; thence South 00°23'36” West a distance of 365.95 feet to a point; thence South
19°09°05” West a distance of 222.35 fect to a point; thence South 43°33°14” West a distance of
329.39 feet to the point of beginning.

Permanent Real Estate Number: 17-01-100-003 (Township: Montmorency)
Address of real estate: 3300 E. Rock Falls Road, Rock Falls, IL

Part of the Northeast Fractional Quarter of Section 28, Township 21 North, Range 7 East of the
4™ P.M., in the City of Sterling, bounded as follows, to-wit:

On the West by the East line of First Avenue (formerly called Mulberry Street) produced
Southerly to Rock River;

On the North by a line commencing at a point on the East line of said First Avenue
produced 318.5 feet distant and Southerly from the Northwest comer of Block 43, West of
Broadway, measured along the East line of said First Avenue, thence Easterly on a direct line to
a point in the West line of Second Avenue (formetly called Spruce Street) produced 363.1 feet
distant and Southerly from the Northeast comer of said Block 43 measured along the West side
of said Second Avenue which said point is also 50 feel distant from and on the Southerly side of
the centerline of the South main track so called (being the original main track) of the Chicago
and Northwestern Railway Company measured at right angles thereto, thence Easterly on a curve
parallel to and 50 feet distant from said center line of said original or South main track to a point
in Third Avenue (formerly called Market Street) produced 50 feet Westerly from the center line
of the main track of the Chicago, Burlington and Quincy Railroad Company measured at right
angles thereto which said point is also 404.6 feet distant from the South line of Second Street
measured on a line parallel to the West line of said Third Avenue;

On the East by a line West of and parallel to and 50 feet dislant from the said centerline
of the main track of said Chicago, Burlington and Quincy Railroad Company;

And on the South by Rock River;
together with all riparian proprictorship and riparian rights in and to said Rock River and the bed
thereof opposite to and adjoining said above descnbed tract ol land.

Permanent Real Estate Number: 11-28-227-001 (Township: Sterling)
Address of real estate: 2 First Avenue, Sterling, IL
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Part of the Southeast Quarter of Section 21 and part of the Northeast Quarter of Section 28, all in
Township 21 North, Range 7 East of the Fourth Principal Meridian, City of Sterling, Whiteside
County, llinois described as follows: Commencing at the Southeast comer of Lot 10, Block 44,
West of Broadway in the said City of Sterling; thence South 19°34°04” East on the Easterly line
of said Block 44 and an extension thereof, 254.37 feet to the Southerly Right of Way line of the
Chicago Northwestern Transportation Company; thence Easterly on the said Southerly Right of
Way line on a curve to the left, concave Northerly and having a radius of 3508.02 feet to the
intersection with its chord which bears North 72°37°40” East a distance of 53.91 feet to the point
of intcrscction with the Westerly Right of Way hne of the Burlington Northem Railroad being
the point of beginning of the tract of land being described of the tract of land being described;
thence extending Easterly on the said Southerly Right of Way line of the Chicago Northwestern
Transportation Co. on a curve to the left concave Northerly and having a radius of 3508.02 feet
to the intersection with its chord which bears North 71°21°38 East a distance of 101.24 feet to
the point of intersection with the Easterly Right of Way linc of the Burlington Northern Railroad,
| thence Southerly on the said Easterly nght of Way line on a curve to the right concave Westerly
| and having a radius of 570.87 feet to the intersection with its chord which bears South 24°22°03"
East a distance of 48.06 feet to the Northerly edge of Rock River hercinafter designated as Point
“A": Again commencing at the aforementioned point of beginning; thence Southerly on the said
Westerly Right of Way line of the Burlington Northern Railroad on a curve to the right concave
Westerly having a radius of 470.87 feet to the intersection with its chord which bears South
21°53'57" East a distance of 108.65 fcet to the Northerly edge of the concrete abutment for the
former railroad bndge; thence North 74°43°34” East on the said Northerly edge of the concrete
abutment a distance of 86.0 feet to the said Northerly edge of Rock River, thence Northerly on
said river’s cdge, 67 feet more or less to said Point “A”.

Permanent Real Estate Number: 11-28-227-004 (Township: Sterling)
Address of real estate: 2 First Avenue, Sterling, 1L

PARCEL 6:

That part of thc Southcast Quarter of the Southeast Quarter of Section 21, and the Northeast
Quartcr of the Northeast Quarter of Section 28, Township 21 North, Range 7 East of the Fourth
Principal Meridian, bounded and described as follows: Commencing at the intersection of the
Southerly ling of East Second Street and the East line of First Avenue; thence South 00°00°00”
East (assumed bearing) along the East line of said First Avenue a distance of 318.50 feet to the
point of beginning of the tract of land herein descnbed; thence South 81°44°44™ East a distance
of 208.63 feet to a point hereinafter designated Point “A” thence continuing South 81°44°44"
East a distance of 95 feet, more or less, to a point distant 50 feet Southerly, measured radially,
from the center line of the most Southerly or West-bound main track of the Chicago and North
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Western Transportation Company, as said main track i1s now located; thence Easterly parallel
with said main track center line a distance of 493 feet, more or less, to a pomnt distant 15 feet
Westerly, measured radially, from the center line of the main track of the Burlinglon Northern
Railroad Company, as now located; thence Northerly parallel with said (last desenibed) main
track center hne a distance of 31 feet, more or less, to a point distant 20 feet Southerly, measured
radially, from the center line of said West-bound {Chicago and North Western Transportation
Company) main track; thence Westerly parallel with said last described main track center line a
distance of 50 feet more or less, to a point distant 65 feet Westerly, measured radially, from said
(Burlington Northern Railroad Company) main track center Jine; thence Southerly parallel with
said (last described) main track center line a distance of 10 feet, more or less, to a point distant
30 feet Southerly, measured radially, from the center line of said West-bound (Chicago and
North Western Transportation Company) main track; thence Westerly parallel with said (last
described) main track center line a distance of 527 feet, more or less, to a point on a line which
bears North 07°13703" East from said Point “A™; thence North 07913703 East a distance of 3
feet, more or less, to a point distant 23.64 feet Northerly from said point “A"; thence North
77°04°22™ West a distance of 129.16 feet; thence North 82°55'53" West a distance of 84.20 feet
to a point on the East line of said First Avenue; thence South 00°00°00" East along said East line
of First Avenue a distance of 32.76 feet to the point of beginning.

Permanent Real Estate Number: 11-28-227-002 (Township: Sterling) Portion of Parcel 6; and

11-28-227-003 {Township: Sterling) Portion of Parcel 6
Address of real estate; 2 First Avenue, Sterling, IL
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Seller Disclosure Lefter
1.1 Assumed Contracts and Acquired Assets

Assumed Contracts — None
Acquired Asscts — See Attached

1.2(a) Excluded Assets

a. Accounts Receivable from Jay A. Lawrence — value of approximately $483,338.93 plus
nterest

h. Notes Receivable from Jay A. Lawrence — value of approximately $480,437.25 plus
intcrest

C. Notes Receivable from John A. Lawrence — value of approximately $28,400 plus interest

d. All Notes from Jay Bee’s, LLC and Jim Bergman — value of approximately $389,391.34
plus interest

e, Lawrence Brothers Pension Plan

L. Lawrence Brothers Retirement Plan

1.2(h) Excluded Contracts

All Contracts of the Seller, including, but not limited to the Lawrcnce Brothers Pension Plan and
the Lawrence Brothers Retirement Plan.

1.3 Assumed lLiahilities

None,

3.4 No Violations

None.

CH DOCE328290.12 {W97]
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3.7 Intellectual Property

; ; n ] w ., U.5. District
Court, Eastern District of Missouri (Eastern Division); Number 4:01CV00278DDN

3.9 Environmental Matters

See Atlached

3.12 Employee Benefit Plans

l. Life Insurance Plans- Optional and Group Life with Standard Life Insurance Co.

2. Health and Dental Plans- LB Self-Insurance Plan with BSSI and Specific Stop
Loss coverage with the OQhio National Life Insurance Co.

3. Lawrence Brothers Pension Plan

4. Lawrence Brothers Retirement Plan

5. al: Vi and 4 lan- Administered by Amcore
Capital Value, Inc.

6. 125 Cafeteria Plan- Admimstered by BSSI

3.12(d) Plan Issnes

The Sellcr is in substantial arrears under many of the Employce Benefit Plans listed on Schedule
312,

1. Standard Life Insurance Company (“Standard™) has contended that the Seller’s
Life Insurance Plans with Standard were terminated prepetition due to failure to pay premiums.

2. The Seller is in arrears of over $400,000 under the LB Self-Insurance Plan.

3. The Lawrence Brothers Retirement Plan is underfunded by over $2.2 million.

4. The 401K Plans are in arrears of over $3000.

5. The 125 Cafeteria Plan is in arrears of over $275.

UH_DOCS\I28200.12 [W97]
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11.1(a) Hager Assets — See Attached

11.1(b) Persons with knowledge

Jay Lawrence and-Amnddipy le:é«ﬁ/

CH_DOCSI2E290.12 [WOT)
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4.3 No Violations

None
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May 9 & 10, 2001

Kesumed Prw* $

ITEM

QTY

APPRAISAL OF
LAWRENCE BROTHERS, INC.

TWOQ FIRST AVENUE
STERLING, ILLINOIS

DESCRIPTION

10,

11,

12.

13.

14.

15

16,

17

18.

I.-_.

THIRD FLOOR EAST
ECONOMY 500-LB CAZ_Z DIE LIFT CART

I 3
TOLEDO 42-TON MCZZEL 5A OB! PRESS SN H-26725 (1935) WiAr
Operated Mechanical C'_=n £~ Stroke; Tie Rods (Asset No 296)

CUSTOM OFFSET M&Z-iNT: WIT-172 Hp Hydraulic Power Lnit (Asset No
946)

TOLEDO 5-TON (Est) %!CDEL 1/2 BENGH OBI PRESS; SN N/A W/Paim
Buttons: (Note: Machine —3s Been Cracked & Weided) (Asset No. §13)

SNOW MODEL 4-UT &~GLE SPINDLE TAPPER; S/N 3648 (1848) (Asset
No. 923)

CUSTOM PIN HEAD PCLISHING MACHINE (Asset No. 922,

CUSTOM PIN HEAD DRING MACHINE (Asset No. 945)

CUSTOM DRILLING & BEARING ASSEMBLY MACHINE (Asset No. 921
18" DIAMETER CHIP W= NGZR; S/N N/A (Asset NO. 214)

LIPE-ROLLWAY MODEL 37 ~UTOMATIC MAGAZINE LOADING BAR FEED;
S/N 5565 (Asset No. 213

BROWN & SHARPE 3¢ MODEL OG AUTOMATIC SCREW MAGHINE: S/N
14995 (1950) (Asset No. z10)

BROWN & SHARPE 1. & tODEL 2G AUTOMATIC SCREW MACHINE;
S/N 542-2-1975 (1957). ¥ Stocx Tube; Slotting Attachment: (Asset No, 209)

BROWN & SHARPE 1. 4~ MODEL 2G AUTOMATIC SCREW MACHINE:
S/N 14806: WiStock Tube 1Asset No. 208) .

BROWN & SHARPE 1-* 4~ MODEL 2G AUTOMATIC SCREW MACHINE;
S/N 14812: WiStock Tube (Asset Na. 207)

BROWN & SHARPE 34" MODEL OG AUTOMATIC SCREW MACHINE: S/N
542-0-1328 (1956). WiStcax T_be (Asset No, 206)

BROWN & SHARPE 1-* 4" MODEL 2G AUTOMATIC SCREW MACHINE,
S/N 14053 WiStoek Tubs ~3s5t No. 205)

BROWN & SHARPE 1.” 2 *MODEL 2G AUTOMATIC SCREW MACHINE.
SIN 14335 WiStock Tube  Asset No. 204)

BROWN & SHARPE 1-° 7' MODEL 2G AUTOMATIC SCREW MACHINE,

S/N 542-2-1148. WiBrowr 3. Snarpe Model 228 Bar Feed, SN 14508; Dnliing
Attachment (Asset No 2C:

Page 1 of 24
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LIQUIDATION
VALUE

585.00

450.00
25.00
2500

45000

10.00
10.00
30.00
625.00
1,750.00

©2,250.00
4,000.00
3,000.00
3,000.00
2,750.00
3.000.00
3.000.00

4,000.00

Reference Number: 00062 1LAW
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May 3 & 10, 2004

APPRAISAL OF |W
LAWRENCE BROTHERS, INC. | .
TWO FIRST AVENUE SRR
STERLING, ILLINQIS
LIQUIDATION
ITEM QTy DESCRIPTION VALUE
— e -__-_‘_"'____—-‘———-_. — —
19 2 SMOG HOG INDUSTRIAL AIR CLEANERS @ $300.00 EA, 360000
20. 1 CURUS 16" DIAMETER CHIP WRINGER: S/N NiA (Asset Np. 211 400 a0
21. 1 CUS‘?’DM HORIZONTAL SINGLE SPINDLE DRILL (Asset o, 927. 15 00
22 1 CABLE DIE LIFT CART 60 00
23 1 KD LEE 6" x 12" SURFACE GRINDER; S/N N/A (Asset Nc 212) 700 00
24, ] BALDOR 12 HP MODEL 502 DOUBLE END CARBIDE TOOL GRINDER, 80.0C
SIN 11/54 (Assat No. 215)
5 1 CUSTOM PNEUMATIC ASSEMBLY MACHINE: W/Hyoraulic Power S.pcy 10.00
{Asset No. 939)
26, 1 NATIONAL STANDARD MODEL E155309 HEAVY DUTY FLAT \WRE 350.00
FEEDER; S/N HDSF-311 (1876) (Asset No, 850)
27, 1 POWERMATIC 20¢ MQDEL 1200 2-SPINDLE GANG DRILL, 8/N s 792C /488 800.00
& 7920V489: WhNarste Speed; 24" x 40" Table; Pneumatic Down Segd
Coolant System (Asse? No. 943)
28. 1 FOWERMATIC 20" MODEL 1200 FLOOR TYPE DRILL FRESE 5N 400 00
820V774. WiPreumate Down Feed (Asset No. 840)
T8 1 POWERMATIC 20" MODEL 1200 FLOOR TYPE DRILL PRESS SN N/ 400.00
WiPneumatic Down Feed (Asset No. 928)
30 1 USI CLEARING 22-TON MODEL 22 "TORC-PACK" OBl PRESS: S/N 53.- 427 1.500.00
{1953): WIAIr Clutch: 4~ Strake: 125-SPM (Asset No. 647) :
31. 1 FAIRBANKS MORSE 800-LB. MODEL 5309 PORTABLE PLATFORM 85.00
SCALE; S/N (3457084
32, 1 SHAW BOX 5-TON MGTORIZED TROLLEY WIRE ROPE HOIST _ _ 125.00
3a. 1 NCIMODEL 5805 DIGITAL PLATFORM SCALE: S/N V806011 175.00
34, 1 CUSTOM HORIZONTAL SINGLE SPINDLE DRILL 60.00
35, 1 KEARNEY & TRECKER (MILWAUKEE) MODEL 2060-A SIM=:Ex 2.000.00
HORIZONTAL FRODUCTION MILL; S/N 4.0404 (1963) (Azgat No. &14)
3B 1 CUSTOM DOUBLE HE=D GEAR SHAVER: WiRatiotroi 1l Contre. Coolar; 125.00
System (Asset No 961,
37. ’ 1 CUSTOM HORIZONTAL SINGLE SPINDLE DRILL {Asset No. 916) 15.Q0
38 1 CUSTOM HORIZONTAL 4-3PINDLE OPPOSED DRILL W/Coolant Syster 300.00
tAsset No. 917)

Page 2 of 24
Reference Number: 000521LAW
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May 9 & 10, 2001

ITEM

QTyY

APPRAISAL OF
LAWRENCE BROTHERS, INC.

TWQ FIRST AVENUE
STERLING, ILLINOIS

DESCRIPTION

39
<0
41

42

43

50

52

53

CUSTOM HORIZONTAL SINGLE SPINDLE DRILL {AssetNo. 949)
WD REARWIN VERTICAL FiLER {Aszet No. §25)

-
WTM 24" ROUND COLUMN DRILL; S/N NIA (Asset No. 924)

BUFFALO 15" BENCH TYPE DRILL PRESSES: S/N's NIA {Asset No's 829 &
$30): @ $30.00 EA

CUSTOM BUTTROLLER (Assef No. 901)

BLISS 60-TON MODEL 21 12 ORI PRESS. S/N H28198 (1947) WiAir
Operated Mechameal Clutch: Tie Rods; 4" Stroke; 14" Shut Height; 22" x 32-
Bed

CUSTOM HORIZONTAL SINGLE SPINDLE DRILL (Asset No. 851)
BUFFALO 15" NO. 15 BENCH DRILL PRESS,; S/N N/A (Asset No. 210)
CUSTOM BUTTROLLER: WitMuttple Spindle Drili (Asset No. 503)

CABLE DIE LIFT CART

TOLEDO 30-TON MODEL 4 OR PRESS, SN NIA WIAIr Operated
Mechanical Cluteh; 8 Shut Haght 3" Stroke; 14" x 20" Bed Size (Asset No.
920)

PRESS-RITE (HAVIR) 20-TON MODEL 2 OBI PRESS:; S/N 5281 W/AIr
Operat_ed Mechamcal Cluten: 1+ Stroke: 5" Shut Height 11" x 18" Bed Size
{Asset No. 912)

BUFFALO 18" NO. 18 BENCH DRILL; S/N N/A (Asset NO. 911)

TOLEDO 28.TON NO. 3% OBl PRESS; SN 15355 WiAjr Operated
Mechanical Clutch: I Stroke: o Shut Height: 13" x 20" Bed Size {Asset No.
809)

BESLEY 18" MODEL 10 DOUBLE END DISC GRINDER; SN N/A (Asset No.
a08)

QUEEN CITY 20" DOUBLE END DISC GRINDER; S/N N/A (Asset No. 907)
CYCLONE DUST COLLECTOR

HARTFORD 2-8PINDLE OPFOSED HORIZONTAL DRILL S/N N/A (Asset
No. 905)

ACME-FAB 24" WIDE BELT x 8" HIGH x 7" LONG CHAMBER GAS FIRED

HOT SPRAY DEGREASING CVEN; SN 74-165  WiLink Belt Type Conveyor,
Water Filtration System (On 2me Flogr) (Asset No. 947)

Page 3 of 24
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LIQUIDATION
VALUE

3&80.00
1000
7000

Z0.00

125.00

5C0.00

*5.00
30.00
125.00
23.00

322,00

230.00

40.00
300.00

Reference Number 07252 1LAW
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May 3 & 10, 2001
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RUNTFRN TS

APPRAISAL OF

LAWRENCE BROTHERS, INC.

TWO FIRST AVENUE
STERLING, ILLINQIS

LIQUIDATION
ITEM aTty DESCRIPTION VALUE
e e — S — T—
58 1 HYTROL 12° WIDE x 6 LONG FLIGHTED POWER BELT CONVEYOR 340.00
55 LOUGHBOY 8" WIDE x 10" LONG POWER BELT CONVEYOR. /N 1280 2500
60 1 & DIAMETER ROTARY PARTS SORTER TABLE 30 00
61, 2 CUSTOM 2-8PINDLE HORIZONTAL DRILLS (Asset No's. 950 & 9%2) @ B0 00
$30.00 EA
62, MULTITON HYDRAULIC PALLET TRUCK 8500
63. ROL-LIFT 2.00018. WALK BEHIND TYPE ELECTRIC FORKLIFT TRUCK; 600.G0
SiN 4315
84 214" BELT SANDER: W/Dust Collector 25.00
65 1 TAIWAN 6" YHP BENCH GRINDER 3500
B 1 FAMCO NO. 3 BENCH ARBOR PRESS 25.00
SECOND FLOOR EAST
67 1 DEVILBISS T WIDE x 77 DEEP x 7' HIGH FILTER TYPE PAINT SPRAY 12500
BOOTH: Wilights & Exhaust System (Asset No, 953)
68 ACME "SILVERSTITCHER MODEL 12 BOX STAPLER: $/N B16556 175 00
69. NIAGARA 12 x 316" GAUGE MODEL 712-8 UNDER DRIVEN POWER 7.000.00
SQUARING SHEAR; S/N 53887 (1954): WrSquaning Arrr; Manual Back Gauge
(Asset No. 516)
70 . GOODWILL & WATERS 34" MODEL 3507 VERTICAL BAND SAW S/N N/A 125.00
(Asset No. 965,
71 1 DELTA 12" MODEL {.40-C RADIAL ARM SAW: S/N CWS882 (Asset Np. 954) 300.00
72. 1 ATLAS 12" MODEL 3160 TABLE SAW, SN 004139 WiTabie Extensions 225.00
(Asset No. 966)
73. 1 BUSS 12" JOINTER; S/N N/A (Asset No. 971) 350.00
74 WELLING CART: WiTorch & Gauges 30.00
75. CRAFTSMAN 5" FLOOR DRILL PRESS, SN N/A (Asset No 967) 3000
76 CRAFTSMAN 5' & 10" COMBINATION BELT & DISC SANDER S/N £0.00
- 103 22350 (Assat No. 968)
77 1 DELTAROCKWELL 12° WIDE MODEL 22-101 PLANER: S/N 1322467 (Asset 350 00
No. 989)

Page 4 of 24
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May 9 & 10, 2001

ITEM ary
78. 1
79. LOT
80 5
&1 1
B2. 1
83 1
B4 1
85, 1
B&. - 1
87. ]
ag. 1
85 1
a0 1
91, 1
Gz, 1
a3 LOT
G4 2

APPRAISAL QF

LAWRENCE BROTHERS, INC.
TWO FIRST AVENUE
STERLING, ILLINOIS

DESCRIPTION

TORIT MODEL 24FB55 4-BAG CYCLONE DUST COLLECTOR: SIN 6478
{Asser Np B70)

/
MISCELLANEQUS CONTENTS OF WODD SHOP Including - Work Banches
Vises. Clamps: Cutting Blades Hand Toois, Power Tools: Etc,

SECTIONS ADJUSTABLE PALLET RACKS @ £30.00 PER SECTION

HARPER AUTOMATIC BUFFING SYSTEM: S/N 81503 {1980): Cansisting of -
2 - 42" Wide 30-Hp Bufing Meads; Binks Enclosure; Spindle Type Feec
Through Conveyar Dust Coliectar Systern (Asset No. 1594)

HARPER AUTOMATIC BUFFING SYSTEM: S/N 88641- WiZ2 - 42" Wide
30-Hp Bufing Heads; 1 - 28" Wide 30-Hp Buffing Head; Spindle Type Feec
Through Cenveyor Enclosure: 2 - Graco Air Paint Pumps; Dust Collectar
System (Assat No. 1580)

CROWN 5.000-LB. HYDRAULIC PALLET TRUCK

WATERBURY-FARREL 14" NO. 10 THREAD ROLLER; S/N E850 (Asset No
620)

WATERBURY-FARREL 1/4* NO. 10 THREAD ROLLER; S/N N/A (Assst No
521)

WATERBURY-FARREL 14" NO. 10 THREAD ROLLER; S/N N/A (Asset No
822)

MFG. U/K THREAD ROILLER: S/IN N/A (Asset Nc. 615)

WATERBURY.FARREL 8 NQ. 20 THREAD ROLLER; S/N N/A (Asset No
702)

MANVILLE MODEL 3C AUTOMATIC PIN ROLLER (SCREW SLOTTER), S/N
N/A WiMoorfeed 24" Diametar Vibratory Bowl Feeder, S/N 12936 {Asset No.
610}

BUFFALO 15" NO. 15 BENGH TYPE DRILL PRESS; S/N N/A (Asset No. 630)
OWEN MODEL O BELT DRIVEN HAND MILL. SN N/A (Asset No. 1613)
THOR DOUBLE END BENCH GRINDER: WiStard (Asset No &61)
LUBRIZATION OIL STORAGE & DISPENSING SYSTEM: Cansisting of - 2 -
Heavy Duty Adustable Pallet Racks W/2 - Tiers Per Section, 4 - 55-Gallan
Drums Per Tier (Total of 16 - Tanks) Connectng Hoses; 16 - Spickets: Eiectnc
Purmp

ECONOMY 1500 LB CAPACITY ELECTRIC WALK-BEHIND PLATFORM
LIFTS & $225 00 EA

Page 5 of 24
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LIQUIDATION
VALUE
5850 0O
730 00
150.00

7.500 00

10.000.00

125.00
600.00

G00.00
500.00

300.60
1,250.00

1.250.00
3500
30.00

20.00
500.00

450 00
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May 3 & 10, 2001

ITEM

APPRAISAL OF

LAWRENCE BROTHERS. INC
TWO FIRST AVENUE
STERLING. ILLINOIS

DESCRIFPTION

95,
36.

97

98,

a5,

100

101,

102.
103,

104

105

1086,

107

108

108,

110

112

HANNIFIN 2-TON MODEL M-H2 AIR PRESS: S/N T-8514
B.. JGIT 1-TON ELECTRIC GHAIN HOIST
ANPAK 38" ROTOMATIC DIE CUTTER

ALPAK 18" x 24" MODEL 5A-240 HEAT SEAL PACKAGING MACHINE, N
DIZ7792513

ALIPAK 24" x 30" MODEL MP2430B HEAT SEAL PACKAGING MACHINE
SN 81815

HERCULES HYDRAULIC DUMPER

FIRST FLOOR EAST TO WEST
GARDNER DENVER 1GO-HP "ELECTRASAVER 1" MODEL EPCOMA
ROTARY SCREW AIR COMPRESSOR; SN MOS5315 {1983), WiSound
Enziosure

GARDNER DENVER 50-HP "ELECTRASCREW" MQDEL ECHOJA ROTARY
SCREWAIR COMPRESSOR: S/N 801124

INGERSOLL RAND 20HP HORIZONTAL PISTON TYPE AR
CCMPRESSOR: S/N 85225 (1958)

INGERSOLL  RAND 75HP HORIZONTAL PISTON TYPE AR
COMPRESSOR; S/N N/A (1847}

GARDNER DENVER MODEL 7000104 COMPRESSED AIR DRYER, SN
05-5-35-4433 (1995)

M~ZGER CUSTOM ASSEMBLERS @ $300.00 Ea,

PERFECTO 4,000 LB. x 12" WIDTH x &0° Q.D. MCDEL RD4-12 DOUBLE
END UNCOILER; S/N 85178 .

DALLAS € x 6" MODEL DZ00 PNEUMATIC PRESS FEEDER; S/N 16732
BE.COR MQDEL 130 CARTON TAPER, SN 130-7015

MINSTER 100-TON MODEL P2-100 STRAIGHT SIDE DOQUBLE CRANK
PRISS. SN P2-100-26803 (1988): Wi5° Stroke; 19" Shut Heght <
AZ -stmenl. 0-120 SPM. 437 x 31" Bed: Ar Clutch; Air Counterbalance. 12
V'mzows, Press Controls « -ager Hinge)

METTLER-TOLEDO & x 5 PLATFORM SCALE. VWiTcledo 20.000 Lb Mode:
€122 Digrtal Load Cell, S/N 4125034-aVL

TOLEDO 42-TON NO 5A GBI PRESS. SN H.14438 (1940): W/AIr Operstes
Me<nameal Cluteh; Safety Lzckout Device (Asset No. 11AS)

Page 6 of 24
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LIQUIDATION
VALUE

$60.00
175 00
600 00

600.00
830 Q0

600 00
5.000 00

2,500.00
150.00
250,00

2,750.00

600.00
4.500.00

500.00
500.00
85.000 00

1,500 Q0

GO0 00

Refererze Number 000521LAW
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May 9 & 10, 2001

ITEM

113

114,

115.

116.

17

118.

119,

120.

124

122.

123
124,
125.
126.

129

__'“—_‘“—n-—-—.—_.__'—"_—___.__-—'———-______ — —

APPRAISAL OF
LAWRENCE BROTHERS, INC.

TWO FIRST AVENLUIE
STERLING. ILLINOIS

DESCRIPTION

LITTELL 12" WIDE x 2.000 LB SINGLE END COIL REEL;, S/N 5-1482-77
(Asset No. 1655)

f
LITTELL 32" WIDE COIL CRADLE & STOCK STRAIGHTENER: SIN 51196
(1923) (Asset No. 1158)

MINSTER 200 TON MODEL 51-200-30-42 SINGLE CRANK STRAIGHT SIDE
PRESS, S/N N/A: W/AIr Ciutch. Air Counter Balance 37" x 43" Bed Area
84-5PM; 4" Stroke; 20" Shut Height, Perfecto 16" Roll Feed: New London Type
I HSB 10" Wide Apron Conveyor, S/N 89354(Asset No. 1572)

BUDGIT 2-TON ELECTRIC HOIST: W/l-Beam Troliey, Hook

LONG & ALSTEDER MQUDEL 1-1/2 C-FRAME PUNCH & SHEAR: SIN N/A:
W/3/8" Capacity; Air Operated Mechanical Clutch (Asset No. 10A2)

WALSH 15-TON MODEL 3 OBI PRESS; S/N 2278 (1945). WIAIr Operated
Mechanical Clutch; 3" Stroke: 9" Shut Height 12" x 22" Bed (Asset No. 642)

HENRY & WRIGHT 100-TON 4-POST DOWN ACTING PRESS: SIN N/A:
WAIr Clutch; 37-1/2" x 20" Bed Ares: 27-172" % 28" Between Post Roll Feed
{Asset No. 10A6) (Nat in Use)

MFG WK 18" WIDE HEAVY DUTY COIL CRADLE & STRAIGHTENER
(Asset No, 1160) (Note: Not In Service)

MINSTER 200-TON “HEVISTAMPER" MODEL E2-200-54-42 DOUBLE
CRANK STRAIGHT SIDE PRESS: S/N E2-200-19964 (1970} WYAIr Clutch; Air
Counter Balance; Perfecto 26" Model 600-26 Roll Feed. S/N F6-3858; 28" Shut
Height, 6" Stroke: 54" x 42" Bolster Size; 40-100 SPM: Malfunction Detector

VERDIN 40-TON (Est) MODEL 4 BELT DRIVE OBI PRESS; S/N N/A (1812).
WI/AIr Operated Mechanical Clutch (Line Shaft) (Asset No. 10AS)

CUSTOM BELT DRIVE "BULLDOZER" (LINE SHAFT) (Asset No. 1010) .
BUDGIT 2-TON ELECTRIC HOIST
TOLEDO PRESS TYPE SPOTWELDER' S/N 5146 (Asset Ng. 505)

LINKBELT MODEL T£27 PARALLEL SHAFT GEAR DRIVE (WIRE
DRAWER) (Asset No. 1157)

MANVILLE MODEL 2 COUSLE STROKE SOLUD DIE COLD HEADER: S/N
NA (Asset No. 607)

TOLEDO 45-TON MCDEL 5A OBI PRESS: S/IN H14438 (1940). Wrayr
Operated Mechanical Cluteh: 3" Strake: 14" Shut Hewght: 19" x 27" Bad Sge
1G0-3PM (Asset Na. 1145)

CABLE DIE LIFT CART

Page 7 of 24
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RINTERNITY

LIQUIDATION
VALUE

$1,800.00

2,250 00

16.500 00

22500
300.00

300.00

800.00

323000

100,000.00

60.00

30.00
175.00
250.00
175.00

1.75C 00

600.00

£0 00
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ITEM
130. 1
131 1
132 1
133 1
134 1
135 1
136. 1
137 1
138, 1
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140 1
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1e2. 1
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144 1
145. 1
148 1
147 1
148 1
148 1

APPRAISAL OF

LAWRENCE BROTHERS, INC.
TWO FIRST AVENUE
STERLING, ILLINOIS

\

_—
BINTERNITY
—_—

LIQUIDATION
VYALUE

. QTY : DESCRIPTION
___'_____“—"——"__'___"——_——r—____________"—-——_m—_.___,__,__

BLISS H13.TON MQDEL 28 1/2 BACK GEARED OBl PRESS: S/N N/A: W/AI
Operated Mecharical Cluteh: 24" Roll Feed (Asset No. 11A14)

CUSTOM 24" COIL CRADLE

BLISS 58-TON MQDEL 21 172 OB PRESS; &M H28195 (1947) W/AIr
Operated Mechanicai Cluteh: 57 Throat; 8" Wide Roll Feed (Asset No. 1141 5)

CUSTOM 8" COIL CRADLE

WATERBURY-FARREL MODEL 11-0DDS OPEN DIE DOUBLE STROKE
COLD HEADER: S/N 156047/111 (Asset No. 1588)

NEW LONDON 8 TYPE Il HSB STEEL BELT FLIGHTED AFRON
CONVEYOR; SN 30-25033 (1990) (Asset No. 1654)

LINKBELT MODEL VM-4-56-A PARALLEL SHAFT SPEED REDUCER WIRE
DRAWER! S/N L61-54151-A (1961) (Asset No. 1156)

LINKBELT MODEL T-827 PARALLEL SHAFT GEAR
DRAWER; S/N HM5-34364-A (Asset No. 1155)

DRIVE WIRE
MANVILLE NO. 30SOD DOUBLE STROKE OPEN DIE COLD HEADER: S/N
HS5-34364-A (Asset NO. 504)

MICRO PRODUCT MODEL J6S BUTT WELDER, S/N 11742 (Asset No,
1154)

BUFFALO 15" BENCH DRILE: S/N N/A {Assat No. 1109)
2 HP DOUBLE END BENCH GRINDER (Assat No. 1104)
CUSTOM SPRING LOOPER (Asset No. 951): WiWinder (Asset No. 548)

KINGSBURY 2-5PINDLE DRILLING MACHINE; 5/N's 24497 & 24498 (Asset
No. 305) -

KINGSBURY 2-SPINDLE DRILLING MACHINE; S/N's 16840 & 16841 (Asset
No. 304)

20" x 32" MECHANICAL SCISSOR LIFT TABLE

CINCINNATI 18" x 30" BELT DRIVE TOOLROOM LATHE: S/N N/A (Aszat No.
1120

CABLE DIE LIFT CART
CUSTOM BUTT ROLLER (Asset No. aoe)

CUSTOM PNEUMATIC ASSEMBLY MACHINE (BALL SIZER): WiCorveyor
(Asset No. 1589
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32.000 00

30,00

1250.00

30.00
4 00Q oD

350.00

600.00

350.00

3000 0Q¢

50.00

30.00
30.00
225.00
400.00

200.00

30 00

125.00

£0.00
225 00

125 00
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ITEM

QTy

APPRAISAL OF
LAWRENCE BROTHERS, INC.

TWG FIRST AVENUE
STERLING, ILLINQIS

DESCRIPTION

150

151
152.
153

154,

155.

156.

157"
158,

150,

180,

161

162,
163,

154,

185

166

167

LOT

BLISS 200-TON MODEL $2-200-48-36 DOUBLE CRANK STRAIGHT SIDE
PRESS! 5/N H-33224 (1848) W/AIr Cluteh: Air Counter Balance, 6" Streke: 24"
Shut Height, 86" x 48" Bed Size; 36-SPM: 24" Roll Fead (Azset No 1122)

-
ACME TYPE L8L. 8-SPINDLE ROTARY BUFFING MACHINE, S/N 12385 W2
- Buffing Heads

LITTELL 8" WIDE COIL CRADLE & STOCK STRAIGHTENER: 5/N 30381-53
{Asset No. 1161)

CUSTOM BELT DRIVE PIN CLUTTERS (Asset No's. 1118 & 1119) @ 360.00
EA.

BUDGIT 2-TON ELECTRIC HOIST, Wilib Boamn

TOLEDO 42-TON NQ. 5A OBl PRESSES (Asset No's 1102 & 712) @
5600.00 EA

PARTS FINISHING LINE: Consisting of - Hercules 2,000-Lh. Mode! HI-616
Durmper, S/N 13553 Cleveland 36" Wide x 60" Long Model
RFME-3860-840-415 Vibratory Hopper Feeder, S/N 4670° New Lardon 24"
Wide Inclined Steel Beit Fiighted Conveyor. S/N N/A: Rotofinish 64" Orarmeter
Model Spiratron ST 12MSP Finishing Mill, S/IN 716352 36" Wide x & Lorg Dip
Tank, W/Hat Air Dryer (Asset No. 101 3)

CUSTOM PIN HEAD ASSEMBLY MACHINE (Asset No 1028)

POWERMATIC 20" MODEL 1200 FLOQOR TYPE DRILL PRESS SN
§20V1134' WiPower Feed: Muttiple Spindle Drill Head (Asset No. 1047)

CUSTOM HINGE PIN CUTTING & INSERTING MACHINE {Asset No. 1011)
CUSTOM PIN HEAD DRIVER (Asset No, 1001

CUSTOM HINGE PIN CUTTER & INSERTING MACHINE (Asset No. 1029)
SUFFALQ 15" FLOOR TYPE DRILL PRESS

ELEPHANT 1-HP DOUBLE END PEDESTAL GRINDER {1987)

CLIPPER NO. 8 BELT LACER' S/N N/A

UNIVERSAL AUTOMATIC SINGLE SPINDLE HORIZONTAL DRILL
V' Prneumnatic Clamg (Asser Nt 500)

CUSTOM HORIZONTAL DRILL (Asset No. 831)

TOLEDC 250-TON NO 662 KNUCKLE JOINT PRESS WAIr Cperated
Mechanical Cluteh (Asset No. 701)

FPage 9 of 24

W

B INTERNIT.

LIQUIDATION
VALUE

52

0.000.00

62500

1,730.00

120.00

350.00

1.200.00

7.500.00

250.00
700.00

250,00
60.00
250.00
30.00
50.00
35.00
75000

2500

—

.000.00
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ITEM

168

165

170

17

172

173

174

175

176

177

178,

178,

180

181

182

183

QTy

APPRAISAL OF
LAWRENCE BROTHERS, INC.

TWO FIRST AVENUE
STERLING, ILLINOIS

DESCRIPTION

—_—

—_—
YISTERNITS

LIQUIDATION
VALUE

V3l MODEL 2M-20 2-SPINDLE HORIZONTAL RIVET SPINNER: 5/N 6052
{1974} (Asset No 1046)

NATCQ’MODEL 06 MULTIPLE SPINDLE DRILL; S/N DB-107° Wr24-Spindle
Head (Asset No. 840)

CUSTOM HINGE PIN HEAD SPINNER (Asset No. 1020)

TOLEDQ 15-TON MODEL 31 PUNCH PRESS; S/N N/A W/ Shut Height; 2"
Stroke: 10" x 15" Bed Size; 100-5PM: {Asset No. 623)

TOLEDO 15-TON MODEL 31 PUNCH PRESS: S/N NiA' WIT™ Shut Height: 2"
Stroke; 10" x 15" Bed See: 100-SPM; (Asset No. 302)

NEW LONDON 12" WIDE x 4' LONG MODEL 500-12-04 INCLINED
FLIGHTED ENDLESS BELT CONVEY: OR: /N 500-2778 (1979)

AUTOMATIC FEED COMPANY 12 WIDE MODEL 42-3/4-1248 ¢OIL
CRADLE & STOCK STRAIGHTENER; $/N 275 {Asset No. 722)

MINSTER 100-TON DOUBLE CRANK STRAIGHT SIDE PRESS: SN
SOE-5-9630 (1954} WiAF Clutch; Air Counter Balance I Stroke; 17" Shut
Height, 31" x 42" Bed: 55.112 SPM; Littell 12" Wide Mechanical Rolf Feed
(Asset Mo 1650)

NEW LONDON 30" WIDE MODEL il HFB FLIGHTED STEEL BELTED
APRON CONVEYOR; S/N 87763 (1987)

BUDGIT 2-TON ELECTRIC HOIST: WiDickson 4.000-Lb. Model H40-10-18
W/Coil Mook

DENNISON 12-TON MODEL WT120M-P-4008F 1 HYDRALULIC PRESS: SN
32076 WiDenisan 24" Rotary Table (Asset No. 1568)

BUFFALO 15" BENCH DRILL PRESS (Asset No, 833) -

L&M CUSTOM HYDRAULIC LAP PIN INSERTING, PUNCHING &
ASSEMBLY MACHINE: Whibratory Feeder Hopper 2 - Shuttle Happers:
Pneurnatic Cylinders: Manual & Autornatic Cycle Controls: Chain Conveyer
Type Discharge (Asset No. 700)

BLISS 60-TON NO. 21-172 BACK GEARED OBl PRESS. S/MN H29328 (1943):
WiAir Ooerated Mechaniczl Clutch: Tie Bars (Under Repair) (Asset No. 1605)

BLISS 42-TON NO 218 OBl FRESS; S/N N/A W/Tie Bars' Air Cperated
Mechancial Clutch: Dynames Feeds 6" Wide Model 1010LR Mechanical Stock
Feed, /N 2009, 3" Stroke; 12" Shut Hewght; 19" x 29-1/2" Bag Size: 100-5PM
{Asset No. 1814)

LITTELL 8" WIDE x 48" OD «x 2,000-LB MODEL 408H-HVF-C20 Cotl
CRADLE & STOCK STRAIGHTENER! 5/N 78382-70 (Assat No 1619)
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3450.00

700.00

125.00
150 00

150.00

85.00

1.500.00

©3.500.00

200.00

J00.00

275000

2500
300.00 .

125.00

450.G0

© 50000
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ITEM

184

185,

190.

181

1582

193.

2M

202.

20z

=

203
206
207

QTy

APPRAISAL OF

LAWRENCE BROTHERS, INC.
TWO FIRST AVENUE
STERLING, ILLINCIS

DESCRIPTION
CUSTOM HINGE FIN HEAD SPINNER (Aszet No. 812)

TOLEDO 5§TON NO. 6 OBI PRESS; S/N 27260 WA Operated Mechanical
Clutch, 6" Stroke; 12-Station Rotary Table (Asset No. 11A8)

CUSTOM SPRING ASSEMBLY MACHINE (Assat No. 61 il

CUSTOM DOOR SPRING ASSEMBLY MACHINE (Asset No. 612)
CABLE DIE LIFT CART

CUSTOM BELT DRWE 3" TO 5 BUTTROLLER (Asset No. 822)
CLSTOM 4-1/2" DOOR HINGE ASSEMBLY MAGHINE (Assat No. 804)
CUSTOM 3-12" & 4" DOOR HINGE ASSEMBLY MACHINE {Assat No. 828)
CUSTOM 2-12" BUTTROLLER (Asset No. 827)

CUSTOM BELT DRIVE BUTTROLLER (Asset No. 821}

CUSTOM 3" DOOR HINGE ASSEMBLY MAGCHINE (Asset No. 820)
CUSTOM 2-1/2" BUTTROLLER (Assat No, 826)

CUSTOM 2-172" BUTTROLLER (Asset No. 825)

CUSTOM 2-1/2" BUTTROLLER (Asset No, 824)

CUSTOM HORIZONTAL DRILL (Asset No. 839)

TOLEDO 4' x ¢' PIT TYPE PLATFORM SCALE: WiTokedo Modet 8180 Drgital
Counting Scale

AIRCO 250-AMP MODEL 25A/DDR-24-A AC/DG ARC WELDER: S/N
70-540132 -

JOHNSON 9" x 18" MODEL J HORIZONTAL BAND SAW: S/N N/A {Asset No.
430)

MILLER MODEL LMSW.52 PORTABLE SPOT WELDER: S/N KD380610
CLAUSING 10" x 24" TOOLROOM LATHE: S/N 16585 {Asset No. 437)
EALDOR *+1/2 HP DOUBLE END BENCH GRINDER (Asset No 727
HOBART 200-AMP ARC WELDER; S/N BYW3804

WELDING CART WiTorch & Gauges

OESTERLEIN UNIVERSAL MILLING MACHINE; SiN NIA (Asset No 941)

Page 11 of 24
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ZINTERNTT

LIQUIDATION
VALLUE

3125 00

B3¢ 20

1000

10 30

60 Q0
250 00
250 00
250.00
250.00
250 00
250.00
250 00
250 20
250.00

15.00
175.00

200.00

375.00

200.00
325 00
32 %3
A5 30
60 00

3000
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APPRAISAL OF

LAWRENCE BROTHERS. INC.
TWO FIRST AVENUE
STERLING, ILLINOIS

W_‘

|
—_—
O WEINTE BT

LIQUIDATION
ITEM QTY DESCRIPTION VALUE
208 1 BUFFALO 15" BENCH TYFE DRILL FRESS WiTabk 530.00
209, 1 FAMCO Np 3 BENCH TYPE ARBOR PRESS: W/S-and (Asset No. 320y 35.00
210 1 RIDGIO MODEL 535 PIPE THREADER. S/N 39324 630.00
211 1 CLEARING 20-TON MQDEL 20 PUNCH PRESS: &N 53-1004: W/AIr Cluteh 1.600.00
2" 3roke; 125-3PM (Assat No. 1640)
212, 1 TOLEDO 30-TON (Est) OBl PRESS; S/N N/A: W-Ajr Operated Mechanical 35000
Cluten. 4" Stroke (Asset No. 1620)
213 1 TOLEDQ 21-TON MODEL 3 OBl MECHANICAL PUNCH PRESS; S/N N/A 125.00
(1930} WiAIr Operated Mechanical Clutch; 2" Stroke Asset No. 1633)
214. 1 SNOW MODEL TA1-A TAFPPING MACHINE: S/N 35581 (Asset No. 1638) 4Q0.00
215, 1 TOLEDO 7-12 TON MODEL Y4 OBl PRESS, /N N/A; W/AIr Operated 125.00
Mechanical Clutch; 2* Stroke: 7' Shut Height 7' x 12" Bed; 150-FPM (Asset
No. 1623)
216, 1 GRANT MODEL 103 RIVET SPINNER; S/N N/A (Asset No. 1610) 60.00
217 1 BUFFALG 158" NO, 15 BENCH TYPE DRILL PRESS: S/MN N/A {Asset No 35.00
1803;
218. 1 ALVA ALLEN 5TON MODEL BT-5 BENCH TYPE O8I PRESS SN N/A 200.00
WIAIr Operated Mechanical Cluteh: 2 Stroke {Asst No. 1604)
219. 1 CABLE DIELIFT CART 50.00
220 1 TOLEDO 42-TON MODEL 5A OBl PRESS; S/N 17529 W/AIr Operated 600.00
Mechanical Clutch: 3" Stroke: 11" Shut Height 18" x 27" Bed: 100-SPM: Tie
Bars: 5" Roll Feeder (Assat No. 1618)
221 1 TAUMEL MODEL BK-150C/MM RIVET SPINNER. S/N DMHS51 (}'xsset N, A50.00
1635
222. 1 CUSTOM 8" WIDE COIL CRADLE 25.00
223 1 LUCAS 4" MODEL 42 TABLE TYRE HORIZONTAL BORING MILL, S/N 3,500.00
42-22-12 (1542) W36 x &0 Table; 40" Vertical Travel QOutboard Support
{Asset No. 466)
224 1 HENCLEY 20" "STANDARE" SHAPER: S/N 2909 (~s52: No. 425) 7500
225 1. LOOGE & SHIPLEY 16 x &0 MODEL 16720 GEARED HEAD ENGINE 275000
LATHE: S/N 37947 (1845): WIT, aper Attachment
2258 1 WILTON 20" MODEL 2400 rLOOR TYPE DRILL PRESS: S/N 77039 (Asset 300.00

No a81)

Page 12 of 24

Reference Number 000521LAW

TRADEMARK

R * U 34

RAVIE="



May 3 & 10, 2001

APPRAISAL OF

LAWRENCE BROTHERS, INC.
TWO FIRST AVENLIE
STERLING, ILLINOIS

W

R INTERSITY

LIQUIDATION
ITEM aTyY DESCRIPTION _ VALUE

227 1 6" MODEL 91922369 DOUBLE END PEDESTAL GRINDER 325.00

228 1 BRIDGEPORT 1-HP RAM TYPE VERTICAL MILL; &/N 12BR70471 (1862) 1200 Q0
WIS « 368" Bower Feed Table

229, 1 ABRASIVE 10" x 15" NO. 1-1/2 SURFACE GRINDER; S/N 3025 (1948) [Asset <0000
Na. 403)

- 230 1 MANCO 25-TON H-FRAME HYDRAULIC SHOP PRESS. SIN 243 *25.00

231, 1 RUGER 2000 LB. MODEL HP-18 HYDRAULIC FLOOR CRANE SN "50 00
5802037

232. 1 DAKEJOHNSON MODEL JH10 HORIZONTAL BAND SAW S/N 1953512 1.200.00
(1993) (Asset No. 450Q)

233 1 DELTAROCKWELL 8" ABRASIVE CUT-OFF SAW: S/N 113-1138 (Asset No 85.00
4449)

234, 1 ABRASIVE 10" x 15" NO. 1-1/2 MANUAL SURFACE GRINDER: S/N 1689 350.00
(1248) (Asset No. 401)

235 1 12" WIDE SINGLE GIRDER TOP RIDING BRIDGE CRANE: W/BUdgit 1/4 Ton “2500
Electre Hoist

238, 1 CUP '‘WHEEL GRINDER; S/N N/A (Asset No. 448) 35.00

237. 1 WELDING CART: WiTorch & Gauges 60.00

238, 1 MILWAUKEE MAGNETIC DRILL "75.00

239, 1 CLARK BENCH TOP HARDNESS TESTER; S/N 11158 50 00

240 1 HOSKINS 2,000 DEGREE F ELECTRIC FURNACE 300.00

241 1 LUCIFIER MODEL 82GT-K24 ELECTRIC HEAT TREAT FURNAE‘.E. SN 2.250.00
5891 (1994). WiHoneywell Digiat Controls (Asset No. 1696)

242, 1 HAYES TYPE LR62-A GAS FIRED HEAT TREAT FURNACE: SIN 10124 400.00
W/Honeywell Chart Recorder (Asset No. 451)

243 1 BETTER ENGINEERING CABINET TYPE ROTARY PARTS WASHER, SIN 1.200.00
SC-3601 WI2T' Drameter x 4-1/2° Deep Basket (Asset Na. 465)

244 1 EQUIFTO 32" WIDE x 17-1/2" DEEP x 80" HIGH x 17-DRAWER TOOL 32500
CABINET

245, 1 DORRA-PATTERSON 500-TON 4-POST HYDRAULIC PRESS S/IN 2848 1300 00
W/IE" x 16" Between Posts; 18" Diameter Ram; Hydraulic Power Unit (Asset
No. 438)
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May 9 & 10, 2004

APPRAISAL OF
LAWRENCE BROTHERS, INC.

TWO FIRST AVENUE
STERLING. ILLINQIS

DESCRIPTION

LIQUIDATION
VALUE

ROYAL 15" FLOOR DRILL PRESS; SN 16-18747 (Asset No. 436)
RDYA} 18" FLOOR DRILL PRESS: 5/N 4449 (Asset No 440)

[
BOICE CRANE (WILTON) 5 ARM x 12" DIAMETER COLUMN MODEL 12-55
RADIAL DRILL, /N 036892 W/Universal Box Table: Power Elevation: Power
DOALL 16" MODEL "METALMASTER" VERTICAL BAND SAW. S/N 38403
AIRCO 300-AMP MODEL 3A-D0R-224-HPA/B-D AC/DC HELIART WELDER:
S/N HFB90976 (Assat No. 1548}

MILLER 250-AMP "MILLERMATIC" MODEL 250 ARG WELDER, SN
GRIEVE MODEL CR325 ELECTRIC WELDING ROD OVEN; SN N/A (Note:

BEVERLY NO. B2 HAND SHEAR: WiStand

3" x 24" x 4" THICK BLACK GRANITE SURFAGE PLATE: WiSteel Table

GROB 18" MODEL FAB18 BAND FILER. S/N 6129 (Asset No. 447)

KR WILSON 200-TON MODEL DC4-8A 4-POST HYDRAULIC PRESS: 5/N
10558-001 (1980} Wi24" x 48" Bed; Hydrauiic Power Unit {Asset No. 448)

LTTELL 12" WIDE x 0.125" STOCK STRAIGHTENER® S/N 19480 (Asset No.

S00-LB. ELECTRIC DIE LIFT CART

POWERMATIC 20" MODEL 1200 FLOOR DRILL PRESS. SN 4-5106:
Wh/anable Speed, Power Down Feed (Assat No. 431}

LAGUN 2 2-KW MODEL FTV-2 CNC VERTICAL MILL: S/N S0 33793 {1983}
VWVanable Speed;, SWI "Proto-Trak" Model MX2 2-Axis CNC Caontrol; Kurt
Autc=azs Power Draw Bar (Asset No. 1683)

MNZIELD ARBOR PRESS. WiFlcor Stand

SEARSCRAFTSMAN 1/3-HF DOUBLE END BENCH GRINDER

BALDOR CARBIDE GRINDER

CLAJSING 12" x 36" MODEL 5914 TOOLROOM LATHE; S/N 500896 (Assat

ITEM QIY .
246 1
247 1
248 1
Clarnp (Asset NO. 441)
245, 1
WiBuTt ‘Welder
250. 1
251, 1
KEB8S701 (1994)
252. 1
Not in Use)
253 1
254 1
Noiz Cracked In Comar)
- 255, 1
256 1
287 1
445,
258, 1
259 1
260. 1
261 1
262
263 *
264 1
Np =32)
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550 00

100 20

3.750 090

110000

300 0C

625 00

10.00

35.00
2500

12500
§,500.00

700.00

175.00

500.00

11.,000.00

3500
20 00
50 00

1,000.00
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265, 1
266 1
267 1
268 1
269, 1
27 1
271 1
272. 1
273, 1
274 1
275, 1
276, 1
7T 1
278, 1
279 1
280. 1

APPRAISAL OF
LAWRENCE BROTHERS, INC.

TWOQ FIRST AVENUE
STERLING, ILLINOIS

DESCRIPTION

SOUTH BEND 16” x 35" MODEL A (CATALOG CL8155C) ENGINE LATHE.
SIN 4579HKR10: WiTaper Atachment (Asset Mo, 433)

/
SHELDON 18" x 40" MODEL GR-72-P TOOLROOM LATHE. S5/N GR-26444
(Asset No. 434)

FINE SODICK "EPOC 300" MODEL FS-G3A WIRE EDM MACHINE, S/N
SG3A-451 (1986) WIFine Sodick Mark X1 EWD CNC Control Uit SN
413(1986), Dislectnc Systern

GAGEMASTER 14" SERIES 20 BENCH TOR OPTICAL COMPARATOR, S/N
N/A: WI2-Axis Digital Readout

BRIDGEPGRT 2HP SERIES | RAM TYPE VERTICAL MILL: SN
12BR232139 (1982): W/Variabwe Speed. 9 x 48" Power Feed Tahle: Newall
"Sapphire” 2-Axis Digital Readout

BRIDGEPCRT 1-1/2 HP RAM TYPE VERTICAL MILL: S/N 12BR137422
(1969). WiVanable Speed; 9" x 42" Power Feed Table, Newall "Sapphire"
2-Axis Digtal Readout (\Without Motor)

BRIDGEFORT 1-HP ROUND OVERARM TYPE VERTICAL MILL: S/N 8544
WIS x 32" Power Feed Tabie; Bridgeport Shaper Attachment

BRIDGEPORT 1-1/2 HF RAM TYPE VERTICAL MILL; S/IN 12BR176458

(1973) WiVanable Speed; 9" x 47" Power Feed Table: Topaz 2-Axis Digital
Readout

SUPERMAX MODEL YCM-16VA RAM TYPE VERTICAL MILL; S/N 07381
(1983): WiVanable Speed: 9" x 48" Power Feed Table: Power Draw Bar, Topaz
2-Axis Digital Readout (Asset No. 462) :
TRQYKE 12" MCDEL U-12 ROTARY TABLE

BROWN & SHARPE 8" x 24" MICROMASTER" MODEL 824 HYDRAULIC
SURFACE GRINDER; S/N 523-824.516 (Asset No. 409)

HAMMOND DOUBLE END PEDESTAL GRINDER (Asset No. 411)
BALDOR 34 HP DOUBLE END PEDESTAL GRINDER

BOYAR SCHULTZ 6" x 18" MODEL 2A HYDRALULIC SURFACE GRINDER.
SN H-1366-24; WiE" x 18" Magnetic Chuck (Asset No. 407)

GRAND RAPIDS MODEL 62 TOOL & CUTTER GRINDER: 5/N 62283 (Asset
+No. 400)

OKAMOTO 12" x 24" MODEL ACC-12/724DX HYDRAULIC SURFACE
GRINDER; S/N 63569 (1583)

Fage 15 of 24

W 