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*Now Voo New Yark (9017
: February 12, 2007
; : - Computer Hurieons Corp ’
P 4e 0k Bloomfield Avene
, Mountuin Lakes, NJ 07046
i ’ RE: Termination of Tinancing Agreement
! | Tadicvand Gentlemen; ‘
P
e ¢ The endersigned, The CIT Group/Busingss Uredit, Inc, (“CIT™), hae been | informed thay

L Computer [lorizons Corp, (the “Company”) wishes to pay off all of the Habilities,
© | gbligetions end indebledness (the “Lhuistanding Oblipations™) owing by the Company tp
i 1 CIT under or in connection with that certain Financing Apreement dated July 31, 2061,

| betwween CIT and the Company, e amerded, and each of the documents, instruments and
o ath::r agreemants executed n cowecmn therewith (col]ectwely The “Finaneing

: : nup1tu.hzed torms ussd but ncrt othwwma defined herein shall have the mesnings dbblgﬂtd
{ ¢ tothem in the Financing Agresmen., j
o The arnownt necessary to pay all of the Qutstanding Obligations s $1,219.89 (the

| S i “Termipation Amount™), as delailed v Exlibit & hereto. Amounts st forth abave

i assumethat no additional Gnanciny is p"twu el by CIT o the Compary and ne j

. repeyment of Quistanding Obligatious is wiadz by the Company on or affer the date of |

g ‘this Jetter 2nd prier o (he Terwinaion Bffective Time, Any account reccivable I'CGOIptS

) recefved by CIT on account of the Company’s blocked accounts at JPMotgan Chase
| i1 Bank onor after the date of this better siall be sent (Jess applicable ware fecs) by CIT tO/
© 1 the Company’s operating deposit acooumts,

:L L

:This-'lartcr wilt confirm and cvidence the Company’s and CI"s agreament that fhe
Tenmination Amount i to be paid by wirs transfer to the necount identitied below:

Bank Nams: J¥Morgzn Chase Bank, N.A.

ABA Number: g21000021

; ~ Account Name: The CIT Group/Business Credit, e,
' Account Number: 144064425

i " Reference: . Connyrate: Horizons Payoff

. Alternatively, at the Company’s request, CIT may deduct ths Termination Amount fmmj

4 ¢ the amouni to be rewmed to the Company by CIT pursusnl i ihe Gmal sentence o il
". | ssrineddiztely preceding paragiaph on zceoumt of any acsount receivable receipts received

| ' TRADEMARK
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by CIT on or after the date of this letter, Upon receipt by CIT of (1) the Termination ‘
Amount in the wamer set forth above, and (2 4 fully exeenler] conmierpart of Yug letter
arecment signed by Compuny and the Guarantors (the tizne: at which the forcgoing |
eonitions shall first be satiafied it nerein referred 1o av (he “Terminatipn Effective
Time"), (a) all of CL1" commiuments 10 axtand further ceedit to the Compeny under the
Tinancing Agreement {and the Lenier of Credit Gurantees) will automatically terninate,
oo and (b)all liahilities, obligations and indebtedress af tus Company and Guprantors to |
b CIT shel] be deemed satisfied in figll, and all lizns and security intersats of CIT in any iind
P all of the property (and aay or all of the capital st} of the Company and its subsiciaties
shall be deemed released and terminaled.
Notwithstanding anything coniained in this paragraph, the Company and Guarantors |
54 undersand and agree thal, as provided in the Financing Agreement, certain indemnities
P and covenanis survive termination of the Financing Agreement, !

In addtition %0 the foregoing, upon the Lermination Bifective Time, the Conapuiiy and tg::
* . Guarantoss will he antherized to filc any and all UCC financing statement erminations
1 umdwofile and deliver fo the appropriats perties all other releage and {ermination L
v documents necessary to terminate the perfection of CIT'g lens and securily nterests in

j the assets of the Company and its subsidianies. CIT agrees thar, at the Compary's z

| uxpense, CITwill take such further sctions and execute and deliver such other documepts

! anid sireements as may be reasonably requesied by the Company i further evidence th;c

i satisfaction of the Outstanding Obligations and the releasz o any of CTT"s liens or
i seourity interasts,
] The Termination Amount has been cabiulated assuming that the procceds of all checks or
simitar instroments for the payment af mensy {collectively, “Cheeks™) that have been ;
| received by CIT and eredited to the Company’s acoount with CIT arc good collected
funds. ‘In consideration of £17's release of the licnis and seeurity interesta in and to
% Company’s property, the Company and the Guarantory jointly and severally agree 1o /
reimbusse CIT for all losses and liabilitics which CIT may inour &t any time a3 regultof
auy nofpayment, claim, refund, or chargeback of any Check topether with any expenses
? or uther charges incidental thercto ineusred by CIT (to the extent such [osses, iabilities,
| cxpgmses and chargos o 1h excess of the General Reserve described below), The
amount of any such losses or liabilities reimbursed hereunder shall be paid fo e
¢ . prompily by the Company and Guarantors wpon CIT's demand thersfor, and the: amumnt

. of suchdemand gaail be conclusive and binding on the Company aud the Guarantors in

the absence of manifest emror. ' f

; ‘1
¥ As collateral security for the Company's and Cearantors’ obligations, indebtedness, aud

¢ lighifities to CTT with respect 1o (x) Checks and (y) other exponses incurred by CLT or for
. which CIT receives an invoice on or afier the date hereof and which are reimbursable
: under the Finanging Agreement (The “Gengral Reimbursemeni Oblipations™, e
i Company heraby (i) agress to pay to CIT (i addition t all of the Company’s obligatic@ns
; outstanding as uf the date hereod) the additional amount of $100,000 ({the “Uenerel
Resorve™ ond (1) pledzes and assigna to CIT, and grante fo CT1 a confinuing ser.'ur;ity

. i

3
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" interest in and lien upon, all uf Company’s right, tile and interest in and to the Gengral
© 1 Reserve, the General Reserve shall (x) at all times be held by CIT or CIT's designee, (V)
Lo ot all times be under CIT's dvminion and contrel and (z) be non-inferest bearing. GLL
| ey at any time and fom (e o time, and withowt noties w fhe Dompany or 10§y
? other pgﬂ}r (gny aieh notice boing herchy e?(.p!‘ﬁﬂ&]y waived) set L,‘r‘Fﬂ charge and/er aﬁply
{ i of the General Reserve against ond on account of the (ieneral eimbursersent
| Obligations as they come dug, Any balance of said Qenozel Reserve remeining after
‘ ninety (80) days have clapsed from the date hereof shall Tz retuined to the Uompsay, |

© | BFFEQTIVD UPON THE JERMINATION EFFRCTIVE TIME, AND IN |
40 CONSIDERATION UF THE ABOVE AND FOR OTHER VALUABLE |

- . CONSHYRRATION THE RECEIFT OF WHICH 1S HRREBY ACKNOWLEDCGED, |

| THE COMPANY AND EACH GUARANTOR HFREDY RELEASES AND f
. DISCHARGES, ON BEHALF CFITSELF AND FACH OF ITS SURBSIDIARIES, CIT
\ | AND ALL OF CI1"§ OFFICERS, DIRPCTORS AMPLOYEEY, AGENTS AND
| i ATTORNLVS-N-FACTFROM ALL DAMAGES, 1.085ES, CLAIMS AND
o LIARILITIES OF ANY KIND OR CHARACTFR, KNOWN QR UNEROWN,
f PRESENT OR FUTURE IN ANY WAY ARISING QUL OF OR RELATING TO THE
FINANCING AGREEMENT OR THE OBLICATIONS THROUGH SUCH DATE
: ANCLUDING WITHOUT LIMITATION, ALL SUCH DAMAGES, LOSSES, CLAIMR
! | AND/OR LIABILITIES WHICH ARISE OUT OF CONTRACT, TORT, VIOLATION
© . OFLAW OR OTHERWISE, INCLUDING ANY AVPLICABLE USURY LAW |
| YIOLATIONS AS A RESULT OF ANY CUNTRACTING FOR, TARING, H
RESERVING, COLLECTING ANLYOR, RECEIVING INTEREST N FXCESE OF
THE HIGHEST 7 AWFUL RATE APPLICABLE). ?

i

{
.\

i ;
i
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all of ur prior discussions and oomespondence yegarding the Tmninatio}z Amoutt. T?nie
£ T lemet agreement shall imurc 10 the benafit of CIT, the Conpany and the Guarantozs, arﬁd
b © 0 such of their respective suceoasora end assigns. In additiey, s lerter agreement ma be
| exscuted in multiple counterparts, alk of which taken topether 'shall constitute one and the
| same apreement, and any of the pertios hereto may exerute this lotier agroomont by |

.
il !
4
L ‘
:! i :
i . : ‘ ] :
Do ‘['uig letter agreement shalt he governed by the intemnal laws of the: State of Now ":.’orlc‘;
{0 No paty may assign its rights, duties or obligations under this leticr agrecment without
0 e prior wifiten consent of the other parties, This leter agracticnt suporgedes oty and
k .

H

\

| ; ' wipning any such counterpart,
‘ ~ Very ualy yours, ‘
P | THT, CIT GROUP/BUSINESS CREDIT, INC. -

Title: fueichod (e, Presike

. B}’:W .
: : I N&mc: C I“C'EFV i‘u .:j;u\'.‘ﬁ---
- Jod

_ | Ackeowledzed and Agroed J
{. . COMPUTERIIURLZONS CORE |
oy THle :
- COMPUTERHORIZONS (CANADA)  CHIMES,INC.
: w0 CORP.
‘ . | Name:
§ " Name: Trite:
i Title: -
| STRATUGIC OUTSOURCING HORIZON ENTERPRISES INC.
¢ . SDRVICES,INC
| ; - Warme:
i+ Name: Title:
L
v L . :
¢ 1 INTBGRATED COMPUTER G. TRIAD DEVELOPMENT CORP,
;1 MANAGEMENT, INC
\ l o Nemer
Cd 7 Name: Title:
‘ ; Title:
N
Lo
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CPimgletter agreemem shall e guverd hy the mternel laws of the State of New Ym[c.

‘ No part}f may agsign its righty, dutics or cbligations under this ieftar agresinent wnhbur
4 the prier wriltm co)set of the ether partics, Thia letter agreement supérsedss any dnd
Co all af our pulor discussions and correapondence raparding the Termination Amownl.; Tlis

' . letter agreement shall mure to the benefit of CIT, the Company and the Coarantors, mnd
cach of their respaotive suceessors and asrigns. In addiliun, fhis letter agreement iy be
R executed in multiple counterparms, all of which lihes togsther shall constitute ons uwd the
© 0 same agreement, and any nf the pariies hercto may sxccuto this leer ngreement by

signing any sich counterpat,

;o - Very traly yours, 1
R |  THECITGROUMBUSINESS CREDIT, INC:
i | By
P ' Name:
oo ‘litler
i y Ackmw@eeu and Agreed:
0| . COMPUTERHORIZONS CORP.
e S~
o - ane;
i Title:

; ' CDMPUT/ER JORIZONS (CANADA) CHIMES ‘.

T ’ Namﬂ Bram Dele QJ’W\M
‘Namu Wﬂ\ﬁ @ﬁﬁz Title: (e 0. LWl ‘:
SET

).
'C!

L_c Jn-"‘_._."_ ,:_‘]

:
;

i - Title: Pﬂ,.:._mfm-—g

 ATEGIC DUTSOURCING HOl mﬂmmﬂﬁ INC,

' - "I‘rie C Fo

Py

Do a Z{flﬁ) DEMLOPMENT CORE, |

. Ze e ’th f’tw\mﬁ ¢ ( -
: ﬁmé{:lw'\m%" Tul L‘"':"‘ng
L Tile =
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