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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY

CONVEYING PARTY DATA

| Name || Formerly || Execution Date || Entity Type |
[Holland USA, Inc. | [03/13/2007  ||CORPORATION: MICHIGAN |
[The Holland Group, Inc. | [03/13/2007  ||CORPORATION: MICHIGAN |

RECEIVING PARTY DATA

IName: ||LaSalle Bank Midwest N.A. |
|Street Address: ||40 Pearl Street, N.W |
|City: ||Grand Rapids |
|State/Country: |MICHIGAN |
[Postal Code: |l49501-1707 |
[Entity Type: |National Banking Association: UNITED STATES |

PROPERTY NUMBERS Total: 36

Property Type Number Word Mark

Registration Number: 619829 SIMPLEX

Registration Number: 73250 SIMPLEX

Registration Number: 515943 SIMPLEX

Registration Number: 704885 NEWAY

Registration Number: 853094 SLACK-FREE

Registration Number: 919172 HOLLAND KOMPENSATOR
Registration Number: 929914 MOV-ON

Registration Number: 1093729 HOLLAND KOMPENSATOR
Registration Number: 1099418 PORT-A-BALE

Registration Number: 1372400 OLYMPIX

Registration Number: 1418359

Registration Number: 1722943 TOUCHLOC

Registration Number: 1831256 CASTLOC
| | | TRADEMARK
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Registration Number: 1833772 QWIK RELEASE
Registration Number: 1989998 GOLD LINE
Registration Number: 1997068 400-C

Registration Number: 2010724 DURASYSTEM
Registration Number: 2089967 SIMPLEX LITE
Registration Number: 2145432 EZ-ALIGN
Registration Number: 2202970 CVA

Registration Number: 2219690 NEWLITE
Registration Number: 2255393 V-STEER
Registration Number: 2383441 LOWLUBE
Registration Number: 2398386 V-LOK

Registration Number: 2403566 HOLLAND
Registration Number: 2408485 NEWAY
Registration Number: 2414654 IPAC

Registration Number: 2421780 NEWELD
Registration Number: 2436297 VPAC

Registration Number: 2445822 V-STEER II
Registration Number: 2452938 HOLLAND NEWAY
Registration Number: 2461358 HOLLAND NEWAY
Registration Number: 2490357 GO THE DISTANCE
Registration Number: 2520468 SVA

Registration Number: 2578900 HOLLAND

Serial Number: 78176978 ELI

CORRESPONDENCE DATA

Fax Number: (212)610-6399

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Email: Heather.Ford@allenovery.com

Correspondent Name: Allen & Overy LLP

Address Line 1: 1221 Ave. of the Americas

Address Line 2: Heather Ford

Address Line 4: New York, NEW YORK 10020

ATTORNEY DOCKET NUMBER: 81353-00018

NAME OF SUBMITTER: Heather Ford

Signature: /Heather J. Ford/
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Date: H 03/14/2007

Total Attachments: 13
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EXECUTION COPY

TERMINATION AND RELEASE OF
TRADEMARK SECURITY AGREEMENTS

This Termination and Release of Trademark Security Agreements (this
“Termination and Release Agreement™) is dated as of March _IS_, 2007 and is entered
into by and among LaSalle Bank Midwest National Association, f/k/a Standard Federal Bank,
N.A. as U.S. Agent for itself, and for U.S. Lenders, Canadian Agent and Canadian Lenders
as. those terms are defined in the Credit Agreement described below (the “U.S, Agent”), The
Holland Group, Inc. (“Holland Group™) and Holland USA, Inc. (“Holland USA” and,
collectively, Holland Group and Holland USA are the “Debtors” and each individually is a
“Debtor”). Reference is hereby made to (i) the Trademark Security Agreement dated as of
December 22, 2003 and recorded with the United States Patent and Trademark Office on
December 30, 2003 in the trademark records at Reel 2771, Frame 0993, by and between U.S.
Agent and Holland USA, (ii) the Trademark Security Agreement dated as of December 22,
2003 and recorded with the United States Patent and Trademark Office on December 30,
3003 in the trademark records at Reel 2772, Frame 0062, by and between U.S. Agent and
Holland Group; and (iii) the Supplemental Trademark Security Agreement dated as of
September 28, 2004 and recorded with the United States Patent and Trademark Office on
October 18, 2004 in the trademark records at Reel 2956, Frame 0035, by and between
Holland Group and U.S. Agent (each of the agreements described in (i) through (iii) above is
a “Security Agreement” and, collectively, they are the “Security Agreements”™).
Capitalized terms used herein and not otherwise defined are used herein as defined in each of
the Security Agreements,

SECTION 1. Termination of Security Agreements and Security Interest.

U.S. Agent hereby notifies, acknowledges to and agrees with the Debtors that: (i) the U.S.
Agent has received (x) a pay-off letter (the “Pay-Off Letter”) countersigned by, among
others, each Debtor and U.S. Agent in connection with the Amended and Restated Loan and
Security Agreement dated May 27, 2005 by and among the Debtors, the U.S. Agent and the
other parties thereto (as amended from time to time, the “Credit Agreement”) and (y) the
Pay-Off Amount (as such term is defined in the Pay-Off Letter); (ii) each of the Security
Agreements is hereby terminated; (iii) the security interest granted by each Debtor to U.S.
Agent pursuant to the terms of each Security Agreement in, and the pledge and assignment
by each Debtor to U.S. Agent of, the patents, trademarks, copyrights, licenses and other
collateral described in clauses (a) through (e) below (collectively, the “Collateral®), is
terminated and released; and (iv) U.S. Agent hereby releases and forever discharges all of its
right, title or interest of any kind or nature granted, assigned or conveyed pursuant to any of
the Security Agreements in each Debtor’s patents, trademarks, copyrights and licenses,
including, without limitation, its rights, title and interest to any of the following, whether
presently existing or hereafter arising or acquired:

(a) each of the Trademarks (as defined below) and rights and interests in
Trademarks which are presently, or in the future may be, owned, held (whether pursuant to a
license or otherwise) or used by any of the Debtors, in whole or in part (including, without
limitation, the Trademarks specifically identified in Schedule A annexed hereto), and
including all Trademark Rights with respect thereto and all federal, state and foreign
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Registrations therefor heretofore or hereafier granted or applied for, the right (but not the
obligation) to register claims under any state or federal trademark law or regulation or any
trademark law or regulation of any foreign country and to apply for, renew and extend the
Trademarks, Registrations and Trademark Rights, the right (but not the obligation) to sue or
bring opposition or cancellation proceedings in the name of any of the Debtors or in the name
of U.S. Agent or otherwise for past, present and future infringements of the Trademarks,
Registrations or Trademark Rights and all rights (but not obligations) corresponding thereto
in the United States and any foreign country, and the Associated Goodwill; it being
understood that the rights and interests included herein shall include, without limitation, all
rights and interests pursuant to licensing or other contracts in favor of any of the Debtors
pertaining to the Trademarks, Registrations or Trademark Rights presently or in the future
owned or used by third parties but, in the case of third parties which are not affiliates of any
Debtor, only to the extent permitted by such licensing or other contracts and, if not so
permitted, only with the consent of such third parties;

(b)  the following documents and things in any of the Debtors’ possession,
or subject to any of the Debtors® right to possession, related to (y) the production, sale and
delivery by any of the Debtors or any affiliate, licensee or subcontractor of any of the
Debtors, of products or services sold or delivered by or under the authority of any Debtor in
connection with the Trademarks, Registrations or Trademark Rights (which products and
services shall, for the purposes of this Termination and Release Agreement, be deemed to
include, without limitation, products and services sold or delivered pursuant to
merchandising operations utilizing any Trademarks, Registrations or Trademark Rights); or
(z) any retail or other merchandising operations conducted under the name of or in
connection with the Trademarks, Registrations or Trademark Rights by any Debtor or any
affiliate, licensee or subcontractor of any Debtor:

(i) all lists and ancillary documents that identify and describe any
of the Debtors’ respective customers, or those of any of the Debtors’ respective
affiliates, licensees or subcontractors, for products sold and services delivered under
or in connection with the Trademarks or Trademark Rights, including, without
limitation, any lists and ancillary documents that contain a customer’s name and
address, the name and address of any of its warehouses, branches or other places of
business, the identity of the person or persons having the principal responsibility on a
customer’s behalf for ordering products or services of the kind supplied by the
relevant Debtor, or the credit, payment, discount, delivery or other sale terms
applicable to such customer, together with information setting forth the total
purchases, by brand, product, service, style, size or other criteria, and the patterns of
such purchases; '

@ii)  all product and service specification documents and production
and quality control manuals used in the manufacture or delivery of products and
services sold or delivered under or in connection with the Trademarks or Trademark
Rights;

(iii) all documents which reveal the name and address of any
sources of supply, and any terms of purchase and delivery, for any and all materials,
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components and services used in the production of products and services sold or
delivered under or in connection with the Trademarks or Trademark Rights; and

(iv)  all documents constituting or concering the then current or
proposed advertising and promotion by any of the Debtors or any of their respective
affiliates, licensees or subcontractors of products and services sold or delivered under
or in connection with the Trademarks or Trademark Rights including, without
limitation, all documents which reveal the media used or to be used and the cost for
all such advertising conducted within the described period or planned for such
products and services;

(c)  all general intangibles relating to the Collateral;

. (d)  all books, records, 1edger cards, files, correspondence, computer -
programs, tapes, disks and related data processing software that at any time evidence or
contain information relating to any of the Collateral or are otherwise necessary or helpful in
the collection thereof or realization thereupon; and

(e) all proceeds, products, rents and profits (including without, limitation
license royalties and proceeds of infringement suits) of or from any and all of the foregoing
Collateral and, to the extent not otherwise included, all payments under insurance (whether
or not U.S. Agent is the loss payee thereof), or any indemnity, warranty or guaranty, payable
by reason of loss or damage to or otherwise with respect to any of the foregoing Collateral.
For' purposes of this Termination and Release Agreement, the term “proceeds” includes
whatever is receivable or received when Collateral or proceeds are sold, exchanged, collected
or otherwise disposed of, whether such disposition is voluntary or involuntary.

SECTION 2. GOVERNING LAW. THIS TERMINATION AND
RELEASE AGREEMENT SHALL BE GOVERNED BY, AND SHALL BE
CONSTRUED AND ENFORCED IN ACCORDANCE WITH, THE LAWS OF THE
STATE OF NEW YORK.

SECTION 3. Miscellaneous; Definitions.

(@  This Termination and Release Agreement may be executed in any
number of counterparts and by different parties hereto in separate counterparts, each of which
when so executed shall be deemed to be an original and all of which when taken together
shall constitute one and the same agreement. Delivery of an executed counterpart of a
signature page to this Termination and Release Agreement by telecopier shall be effective as
delivery of a manually executed counterpart of this Termination and Release Agreement.

(b)  As used in this Termination and Release Agreement, the following
terms have the following meanings:

“Associated Goodwill” means all goodwill of a Debtor’s business symbolized
by the Trademarks and associated therewith, including without limitation the
documents and things described in paragraph (b) above.
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“Registrations” means all registrations .that have been or may hereafter be
issued or applied for on Trademarks in the United States and any state thereof and in
foreign countries.

“Trademark Rights” means all common law and other rights in and to the
Trademarks in the United States and any state thereof and in foreign countries.

“I'rademarks” means all trademarks, service marks, designs, logos, indicia,
tradenames, corporate names, company names, business names, fictitious business
names, trade styles and/or other source and/or business identifiers and applications
pertaining thereto owned and used by a Debtor in its business.
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IN WITNESS WHEREOF, U.S. Agent and each of the Debtors have caused.
this Termination and Release Agreement to be duly executed and delivered by their
respective duly authorized officers as of the date first above written.

Acknowledged and agreed:

THE HOLLAND GROUP, INC.

By:

LASALLE BANK MIDWEST, N.A., as U.S,

Agent

Name:
Title:

HOLLAND USA, INC.

By:

Name:
Title:
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Mar. 14. 2007 2:52PM No. 4909 P. 9

IN WITNESS WHEREOF, U.S, Agent and each of the Debtors have caused
this Termination and Release Agreement to be duly executed and delivered by their
respective duly authorized officers as of the date first above written.

LASALLE BANK MIDWEST, N.A,, as U.S,
Agent

By:

Name:
Title:

Acknowledged and agreed:
THE HOLLAND GROUP, INC.

By: Mﬁaﬁf’m&_
ame: KenNeTw N, BAVEMAN

Title: "TRE ASURER.

HOLLAND USA, INC.

By: WME
ame; Samwel A'Wlartn,

Title: Execidve Vtu_?h.i;&oqf
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