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S DEPARTMENT OF COMMERCE

Jmerds of the new aogressies) below

s

i,}}hl:—:me of conveying party{tes):
3 Acguisition. Inc.

{7 individual(s) [] Assacistion
(] Genegfal Partnership D letted Partnersh:p
(7] Corporation- Stats: Pusng Rino

7] other

Citizenship (sea quidelines) USA

Additional names of conveying pamas attaut ed" {:]Yes No

{Additional names, addresses . of citizensnip altached? =
] Mo

Z)bame and address of receiving party(ies) —

Name: Westernbank Puero Rico

L Yes

Internal

Address: Woild Plaza Munog Rivera Ave B268 5ih Flonr

Street Address: Suite 500

City:_San .Ju.anr

State: Puerty Rice

“Gountry: USA-

Zig: neg1e

1] mssociation:

3. Nature of ccnveyance )fExec utren Date{s}
Execution Daze(s}gc@er 1,2007 - o

] Assigriment .~ DMerger

[/] security Agreement T Change of Name
lower_. . __ -

[ cenerat F’annars'hip' Citizonship
{:] i m;ted Partnershsp & tlZ’G'lS Aip
. Corporai&on Cttlzenslnp Puano Rign

l:] Other
lf assignes 1s not dom;c:led in:the United Siates. a dor ws fol

- renresentative designation s sitached: L] Yes P N2
1 Designalions must be a:separate document from assignment)

Citizenship

f‘l‘nznnshnp

A Tragemark Application No (s}
Bee gltadghed

4. Application number{s) or reglstratlon number(s) and identification or description of the Trademark.
‘B. Trademark Registration No.s)

Se= Attached

| Additicnal sheet(s) attached? 7] ves [ 3 o

C. id»—mmcanon or Descript on of Trademark(s} (and F!Img Date if App‘tcatvon or Regwstratwn Nugiber is U;W; ?ﬂ

5. Neme & addresy af party to whom: correspondence
soncerning documvent should be' ait ned

Name Wasternb: 3rk Pusna Rica

8. Total number Qfapplications and
registrations involvad:

internal Address:

Stree! Address: ‘MM.J&&W&M&MMM
Sulte Q4 =

City:ﬁm.‘uén

State: Rugila Rigo R Zip ﬁQQ‘lS :

Phone! Humber: 787- ?71 {}0}'1 :

. Encioae_d

7. Total fee (37.CFR 2.6(b)(6y & 3,41} %
[_] Authorized to be charged by credit carc
E] Authorized 10 be chargad to depasit accoun!

a Cre{iitf:Cérd

Fax: Numbm 87

Ery )an Address

| 8 Payment Information:. :

b. Deposrt Aocaunt Number
Authorized U;er»Name

‘Last4 Nuribers 3921
Exp retion Date 4./ 03

Name of Person Signing

9. Signature: Pyt oo é}#’\;wiw . 10-31-07
< " Signature Cate
ey 5 v —
Ramon Calderdn Ri 'fera Téwl number of pages wncluding cover | 1 i
sheet, attachmaeris, and dacumen: | 2 DV_J

' Oocuments (o be recorded {including cover sheet} should be faxed to (571) 273-0140, or malled to
Mall Stop Assignment Recordation Services, Director of the USPTO, P.O. Box 1450, Alexandm VA 22313-1450
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Schedule 7(h)
To Security Agrecment -
Trademarks

TRA DEMARKS AND TRADEMARK AP]"LICA TIOMS
Registered wit the USPTO

_ MARK T SERIALNO.
PUEBLO - TRATIZEO |
L PUBBLO (N STYLIZED FORM) o PSOTYR3S
| PUEBLO(INSTYLIZED FORM) o PS8585607
PUEBLO (IN STY LIZED FORNY L 744227060
PUEBLO RICE (IN ST Y[ IZED - L P5198047
FORM) | - - '
XTRA (INSTYL IlbD FPORMY 0 0 74264040 E
PUEBLOXTRA ( (N STYLIZED ‘ 76109502 |
FORM) | ' ]
TRADEMARKS
Registered al the Department of State of Puerto Rico
S MARK  REG.NO
CPLEBI SO EWORDY o 42090 -
w{’t EBLO (WORD) L e 43000 -
SPLERLO o Lo L _ 430010 -
‘ PL Em O - S - T sties -
' o B BP9
g 313 {}E«)
: LEEBLU (bwhfc,d lulu\,} ' ( L
PL EZEsJ O oo -
TRADE NAME
lga_gﬁtemd at thc Departiment of %m{c of Puerto Rico
o Name _. - Certificate Num.p_:.
’ g 92
CINTELLECTUAL PROPERTY RIGHTS:
Al the Intelleetual I’rc-pcﬂy Rights that were transferred pursuant.to Purchase and N
Sale Agreermnent. among Paeble fntermnational, LEC and PS Acquisition;Ing. L
i A
Vs f:iﬁ':::ﬁ
(g L
! Lo y - {o
L S IR MR e 't S s G E R L -;‘..)'\l\\@ J?F;\fitj’i-!t‘\'?.‘?:x_'c:xr;?« aprociadl - B8 Lgp.:_p:::.,:LJn NEN N N / 2&-)
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‘ SECUR’ T Y» AGREE\’IE\T

SE CURI“I Y A GR

E “Aqrcemcm } datul Gcwbcr 31,2007, between the
Pergorn. appearing onothe si

mmrt pﬁg&(&) heceofl ‘as o .the “Debtor” " Debtor’),  nod

WESTERNBANK PUER FG RICO, a Puerto Rico banking corporation, as Administrative

Agent (nesuch cupacily, Setgenr™ or “Administrarive 4gens™) for the Leaders (the “Lenders™)
{fromm tane to Lime parties to the Credit Aureement dated a5 of October 31. 2007 {as amendod,
“‘up‘p emunted; or otherwise modified  from time 1o tioie. the “Credir Agreemoent™. among

Tampo Wico Warehouse rand i):stnhutzon(bntcr e, and P8 Acquisitiicn, Inc (collectivaly

,Hm wenvers’y, certain other Loao Parties party thereto, the Tenders and the Agens.
WITNESSETH

WIIEREAS, pursuant to the Credit Agreenent, the Lenders severally agreed e estend
credit faciltitics to  Debtor-in - the maximum aggregate principal amount of up w. $143 600,000
(el ‘(.tl\ elys the TLoans’); wh;uh Loans are evxduucd by the Totes; an d

’\VHEREAS iy c.cnmcgtxon with tbg, exc¢rution of 1the Cu,clxt Agrsement. Dubtor has
ment in order to guarantee and secure and. guarantec the doe
pa}mmt fuz_d- p;rtnm}ance.p i _h zbet,u;_&d Dbin;g?a_uons (a.s hs. vemattcpdgﬁmed b and_

W HFRE‘AS the ubhg,atmns of thg, Agcm and: Lcndcrb vmln‘i the Cre \{xt A;,ru mient are
coricditioned upeon thc execution of this As,reemcnt

NOW.TH EREFOR E*_ {he F}EtﬂiCS hereto agrcc as ,Fbii,mvs:

Section 1, Defined Terms. C apitalized teons used and not defined here : y
meanings piven 1o such terms dnthe Credit Agreement. The tollowing terms wiich are detined in
the PRAUCC {as delined hercin) are used herein as so defined thercin: Accessions, Ca
Procecds, Chatwe] Paper, Control, Delivery, Docurmnent, Financial Agsets, Goods: Inveshin
Properey, - viobile Goeds, Parme Products; and -Proceeds, The tollowing terms shall Lave the
tetlewing meanings, such meanings to be cquall» applicable to the simgular and plaral fonus of
the tormy defined,

cAcoon” ‘mk ihe mcamng mven to sux,h tenn in S.pumn hercot.

“,-'l.s,t,'iglzed gﬁgreémenf" h_z_is thé mean'ing assigné:d to :;uch"!:'erm in _5_.3_, 12 hereot

N

il m’!urcrm" hau thc mczunng, mw.n to suuh ter m in: ﬂe tlon 2 hu em

CEvent uf Deﬁm{t’ hak 111(. mc'mmg, ngua to such Lum it Eacﬂ__«

100,12 hereot.

e B SRR ANKA G e e e A s S feGaivt O 0 LUSFRIL BTG NG NG gueiednt - 176 e Qe b it s
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“General brtangibles™ has the meaning givén to such term in Section 2 hereof;
“Instraments” has the meaning givento such term in Section 2 hereof,

“daveritory” has the meaning given'to such tenn in Section 2 hereof,

3

“lavestment Property™ has the meaning given 1o such term in Section 2 hergof.

“Pledged Colluteral” has the meani;ng given to such term in Section 4 hereof.

“Secured Obiigatiuhéf’ shall mean, collectivel yo (&) the principat of, whether or not
completely v disbursed on the Closmw Date, and interest on the Loans and the Notes and all other
ammmt\ frony time: to time owing: to Agentrandfor the Lenders under the Credit Agreement or
any other Loan Document, and all other @bhmt]ons of Debtor pursuant to the terms ot the Cradit
Agreement and the Loan Documcnt% and any extension and renewal thercof as well as any costs.
feos, clarges, and expenses which may be die or owing in connection therewith; (b) all costs and”

R LA S AR e e S vera il A.r‘«n,wr\|1(~n¢nnn n+_ s

other transaction: anci (d) witho

A A thi mn-i\.-nmmn.sf 8 A o 4\1«1,”.«“, SRR AR § |

on of the amounts'dethz,d in clauses (aj, (b)and (¢}
above, all-obligations, i and Habilities of Debtot pmz,uant to the terms of this.
Secority Agreement; each case whether now existing or hereafler arising and whether in the
re g dar course of buamcss or: otherWJsei d including thuse obhgat;on« of third parties. under
ighrs or agreements y\ en as collateral undt.r this Sceurity Agreement,

“Tradentark € ailmem/' shall mean the 'Iradt'markx wentified 1n Schedule 7rh) hereto.
Notwithstanding the foregoing, the Trademark Collateral does not and <hall not inelude aiy
Jraderark that weuld be rendered invalid, abandoned, void or unenforceable by reason ot its
vobeing included as part of the Trademark Collateral,

“Trademark Cover Sheet” means the Recordation Form Cover Sheet-Trademnrks Only,
Farm PTO-T018A of the United States Department of Commerce Patent and Trademark )Ihw
(the = PTO :

“Trademarks” shall ‘mean the trade names, trademarks and scrvice murks, Jogos.
tradumark and service mark registrations, and applications for trademark and service mark
cgistrations identified in Schedule 7(h} Hereto, including, without limitation. all rencwals of
tradumark and service mark’ registrations, all nghts n,orlespondmg thereto throughout the world.
the fwht io-recover forall p’lSt ‘present and flture mfnngements thereof, all other rights of any
kind whatsoever acer aing theruundel_or:, ertaining thereto, tagether. in euch case, with the
product lines and goodwill of the business ‘connected wzth the use of and syn.bo]rfed by, cach
such trade name, trademark andl scrvme mark:

Section 2. Grant of Set,ut'mL Interest in (,oliatelal As collaterai sceurity tor the
prompt and wmplc,n payment and performance when due {(whether at stated maturity, by
acw]uarum or otherwise) of the Secured Obhwatmna Debtor hereby grants to Agent, for the

ek BN ME W0 0P SR, D6 Pl R NAL CLOSING DOGUMEN Sy prseizon - P At s it ok o

L e -0

S : e ; s
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ratable benefit of the Lenders, a first priority Licn and sccunty interest in all of Debtor’s right,
titie and interestin and to the following property now owned or at any lime herealter acquired by
Urctor o in which Debtoi now has or at any time in the future any-acquire any right, title or
HItOTest {‘.c) ic,cnvdy, ihc o~ :flaret a[ Y

- . : (-3} S al ace.,ounts {as:: uch term 15 defmul in the PR- UC‘ T} now owned. or
e hcu,_mu ac,c;Lt1rL,ct b Debtor 1ciud1ng, : -1) afl adcounts receivable. othu- recetvebles. and Othe
forms of obligations (other tbdn forms of obligations evidenced by Chattel Paper, Documents or
lustrumients), whethet arising out of goods sokt or services rendered by i1oor Fom any other
tuw“ctmn {including any such {)bhtzatmlu that may be characterived as ab aocount or cottract
S under cthe PR-UICC s E0r atl of -Debtor’s: rights in. 6 and “under” ]l purchase orders or
: receipts for goods ov services; (i) all of Debtor’s rights to any goods represented by any of the
{oregoing (indluding Gnpaid sellers® rights-of rescission. reclamation and stoppage in transit and
righis to retumed. reclaimed or repossessed goods); (v all monies duc or o beeome due to
Debtor under atl purchase orders and econtracts lor the sale of gouds or the performmnce of
servives orboth by Debto o in conneclion with any other transaction (whether or not vet earned
by perfornmance o the part of Debtor), mdachm., the rght to receive the procecds of sald
purchase grders and contracts; and (v} all geltateral security and-guaranties ot any kind, given by
any Awcount Debior or any other Person withe respect to any of the foregoing; (cotectively
YA oo tsy; ' o :

_ {15} a!i mxtmorv “{as such term’ is defived in the PR-UOC onowye owored o’
o hereatter noguired b}' Dubtor,’ ‘wherever. located, and . in-any cevent mcluding: (A} 10ventory.
\_’%f Cmicechandise; pcw_:xd;s and other rsounal property that are lield by or on behalf of Debtor for saie

¢r lease or are furn shied or are 1o be furnisfied under a contract of service, or that canstitite 1o
\\\ rterials; “ nished goods, retumed goods, or materials or supplies of any mnd
natude ordesen ption-used or consumed o 10 beuged or consumed idg Debror’s husiness orin the
progassing, produdtion; ackaging. -promotion; dvla»cr} or: sluppmu of the samc; inclading other
supplies and embedded software: {(B) raw materials and work in progress therefor, finished goods
thereot, anl matgrials used orconsumned: o the manufacture or production thereot () Goods in
“whicly Debtor has an interest in masg ar-a jointor other interestor right of any dnd: and (D7
Gioods which are retaroed to or repossessed by-Debtor). and all accessions thereio and products
1‘-'1<-rcof-un’d documentation therefore: and €i1) all inventory located at the pluaces ~et jorth in
cicilule 70b) horato (collectively; “nventory™),

(<) atl fgeneral intangibles” (as suchotenn is defined i the PR-UCE) now
cwned or hereatter acquired by Debtor, including all vght, title and interest that Debvor may now
or hevealler havedn or under any tontract or agreement (of any Kind or natura), all pavimei
Jnumgibles. customer lists. Hoénses, copyrights, the Trademark Collateral, paterts. and all
applications  therefore, and retssues. - extensions or renewals thereo?, tights in imellectual
property. nterests ia pmmerahwps joint ventures and other business associations, lcenses.
permiity, copyrights, trade secrets;, oprietary or confidential information, mventions (whetlier or
norritented o pulcmable}, technical information, pmcedure‘; designs, knowledge, koow-how,

Csoitware, data bases, datal skill, expertise. expericnice, processes, models, drawings, materials
and records, goodwill (mcﬁudmg th goodwill associated. with any trademarke or oademark
L ’&‘}* alt ;xghta nnd L;::HITL‘: m:_ oF - undey 111:~u1‘11t(7§:--p(“)l]bl“ﬁ (ircluding insurance for fue,

i

k4
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damage, foss and casualty. whether covering persomal Propérty, real Property, tangible rights or
intangiblé rights, all lability, life, Key man and business inferroption insurancge, and all uncarned
prefuiiwns), deposit, checking and eother bank accounts, rights to receive tux refunds and other
pasaments, rights o receive dividends, distibutions, cash, Instruments and ether property.in
cespoct of or in exchange for pledged stock and Investment Property, rights of indemnification,
all boolks and records, correspondence., credit files. invoices and other papers, inchiding withour
Hmitation all tapes, cards, computer runs and othoer papers and documents in the possession or
ander the contral of Debtor or any compdter bureau or service wmpan} from time to time acting
for Drebtor; (eollectively, “General In.mnglble.s' )

(<) albinstraments, (‘h«ntel Paper, or Letters of Credit (each us defined inthe

PR« H{“C) of Debror cﬂdenung,‘ roprcgcntmg;, ansmn hom or e isting in respect of, relating to,

securing or otherwise suppor unts, including, bur pot linited

to. prommissory notes; drafts, bxlls of &xchdnge and tradc au,(,ptanccs‘ and (i) all instruments,
Chattel Paper. and I,cttc,r'-; of Cr edxt hstcd 1y c wdule ”;d hcmto (ool lem vely, “Inastramens’);

(&) (’i) all ‘f‘eciiuimncnt"‘"(as -suc.h termi-is defined in the PRAUICCY, now owned
or hereatter acquired by Debtor, wherever located and, in any event, including all of Debtor’s
machinery and equiprnex'xt.. including -proeessing  equipment, conveyors, machine teols, data
processiitg-and computer equipment. - including embedded software and pu":phq ral equipment and
all ¢aginecring, processing and manufacturing equxpmem office machinery, turniture, materials
haswiling cquipment. tools, attachments, pceessorics, automotive cquipment, arters,. trucks,
forktifts, molds, dies. stamps, motor vehicles, rolling stock and other equipment of every kind
and naters, trade fixtures and fixtures not fbrming a part ef veal Property. together with all
additions ad accessions theréto, replacements therefor, all parts therefor. all substitutes forany
of the farepoing, fuel therefor, and all manuals, drawings, instructions, warranties and rights with

. respoct 1hereto, and-all produets and proceeds thereot and condemnation awards and insurance
o procecds with res pecl thergtcs and. (i) afl f,qumwnt located at the places ser tortiy in Sche
é< 7(b) hercto: {collcetive [» qutpment )

x - {3,) Cadl "mvestmult propeérty” - (as such term is defined in the PR-U Lk”) now
cwned or hereafter: auquupd By Debtor, wherever {oeated: mcludmé (1) all securities, whether
eertificated or vneertificated, including stocks, bonds, interests Jn limited Hability compunies.
pactriership intorests, treasuries, certificates of deposit, and mutual tund shares; (ii) all security
entitlenents of Debtor, mc}udmg, the rights of Debtor to any securitics account and the financial
assers lield by a secunties intermediary insuch securities account and any iree credit balunce or
ottermeney owing by any securities mtcmledlaly with respect to that account; (i1l all scouritics
sceounts of Debtory (ivyall commaodity contracts of Debtor;, and:(v) all commodity aucounts held
by Debtor: (coltectively, “hivestmernt Property’};

€hy 7 - the agreemients, contracts, documents, papers, and. licenses of Debtor used
or usceiul in the donduct of ‘Debtor’s business, including, without limilation. those listed . in
Schedule Zih) herete, as eachSuach agreement, license, contract-and document may be amernded
supplernented or modified and in etfect from time to time (3aid agreements, licenses, contracts
and docuntents, as soamended, supplemented or modified and in eftéet from time 1o time, being,
mdividually, ~an Ydssigrned Agreement and, collecuvely,  the “dssiyned Agreenienty)

i
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mciuding, vnhout h*mtauon (1) all nﬁhts of Debtor to receive moneys due and to become due
under or pursuant to-the 'Assxgnud Agreements; (1) all rights of Debtor to reeeive proceeds of any
insuranece, bond, mdxmmtv warranty. or guamnt3 with respectto:the Assianed Agreements: (iii)
41l ¢laims of’ Dabtor for damag drising -out of: or for breach ol or defavlt under the' Assigned
Agreements: (iv).all Accoumsé Geners i::lntdng,xblus and contrace ngbt< arising therefrom; and (v)
all cights of Debtor to {ennmatc “ariend, supplemant modify or waive periormance  under the
Assigried Agreements;. to perform thereunder and to compel performance: and otherwise to
excrdise all remediey thereunder;

(i) siteh Documents or such othor receipts of Debtor covering, evidencing or
representing nventory or Equipment:

& all righﬁ,‘ clatms, warranties and benefits of Debtor against any Person
arisingg out of, relating to or-in connection with Inventory or Equipmient purchased by Debtor,
including, without limitation, any such rights,: claims or benefits against any Person storing or
rranspotiing such:laventory or qupm:nt

() the b_ai-‘ance from time to time in the Collateral Account:
(ly: - “all proceeds of casualty insurm;_mc’ p_oli_cie_s,.cm:cring-any of the Collateral;

}"mcn eds "mL‘ r mceéd

other disposition of ’th?tj ollateral. pmduats and bv—pmducts n‘xanuid(tured in w uolc oriu Dqtt.
froca - e - Cellateral. s any Equipment, Fifancial @ Assets, Coods.  Investment Propery  or
fnsiruments acquired with all o part of the Proceeds. and any Proceeds that might be deposited
tiv the Collateral Accounty and

{1y . to the extent related. to any Property described in the foregoing clauscs or
suclt Proceeds,. products and accessories. all books, correspondence, dredit files, records,
invojces mb other papers, indluding, without linitation, all tapeés, cards. computer runs and other
papors and documents in-the possession or-under the control of Debtaror any computer Burean
OF SEEVIGE €0m p:myvfrc)mf time to time acting for Debtor.

Section 3. Security: for -Secured Obligations. This Agreement and the Lien and
seCurily interest u;az»d averthe Collateral securcs the doe payment and performance ot all the
Secured Obligations now existing or hereafier arising until all such Seveured Obligations have
been fully and indefeasibly paid, satxihed and dtscha.uzed Without-limiting the generality of the
foregoing, this Agreement secures the payment ot all amounts which constitute part of the
Secured Obligations und would be owed by Debtor to- Agent or the Lenders but for the fact that
thew are unenforceable or not. a]!ow able Owingtothe existence of bankrupio; reorganizatlion, or
similar proceedings: involving Debtor. This Agreement shall be and rermain as a continuing
seeurity for wyy additional ddxancce and ebls and’ any extemsion or renewal thereot and for
casts, fees, cliaries and ex pcu%\.a which’ mdy be due or owing i connection theéréwith witilall
the Secured Obligations have been fully and indefeasibly paid, satisfied and discharged.

S ey ol i SRR M e AGUaS S i, B P P TRAL UL I G DOGUATRNT Sase im0t Au-wieemt B8 At cpion ol dow - .
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Sectian -, Delivery and Contrxol of ColHateral. On the date hiereof, subject 10 and in
compliance with the provisions of Chapters 8 and 9 of the PR-UCC, the Collateral comsisting of
lnstrurments, Investment Troperty. Documents, and any other Collateral over which a sceurity
interest --is - created - by - Delivery . and Control therein - sometimes referred 1o as “Pledged
Caoffareral”y (amd after the Closmn T)atc aiy Pledged Collateral acquired with Proceeds) shall be
Pelivered toand be held in the possession and .Control of Agent or a third party acting on its -
behalt, forthe ratable benefit of the Lepders, for as long as any .of the Secured Obligatuons shall
wmain unpaid or' unsci’tisﬁetl,_' To'the wtcm'appliuablc ali c‘»ther'?ropcnv bOIﬂpli“iﬂé, part o*“ t‘hu

ard such- othcr mstrumc,nts or documems asg Ag,cnt mu} aeasondbly rcqutst \eudrd less of
whethér a Financing Statement is filed i ‘Q'zmectmn with the security interest creared hercunder
over the Pledged Collateral, Agent shall have Control of the Pledged Collateral for as long as any
of'the Secured Obligations bremain-unpaid or unsatisfied, such Pledged Collateral to be kept
al- Agent’s pzmu.pal ‘officd or suph _o_t,hcr place: as Agent, in its sole discretion, may dean
appropriate, ' o

Scetion 5. First Priorvity. Debtor and Agent intend the Lien and sceurity interest
aranted pursuant to Section 2 hereof to constitute first priovity perfecred Lieds on the Collaters
for the ratable boenetin of the Lenders until the Secured Obligations are indéieasibly paid in {ull.

‘Section 6. No Release. Nathing set forth in this Agreeniont shall relieve Debter from
the periormance ollany term, covenant, condition or agreement on Debtor’s part to-be pertormed
o observed under or in xg»peg_ of any of the Colateral or from any lability wo any Parson under
or in respect of any of the Collateral, of impose any obligation on-Agent or qn;, Lender to

o perform or observe any suclt term, covenant, condition ar agreement on Debtor’ s part 1e he so
N rwiormedior observed, 6r mnpose: any lability o Agentor any Lender for any act or omission
! ! p g LY. Lt ¥
L o1t the part of [Debtor 1'@!;11:11,@, thercto or for any breack -of any representation ar warranty uit the

part ot Debior contained in tbls

gtcunc.nt or 11 [espu.,t of thc Collatci‘ql ormade i connection
‘therewith. : :

: Sec’ri_dn 7.

that:

{aj} Title: I\o Other LlCl’)b ‘Excg pt for the: Lxux pranted o A gent. for the vatable
berefit of the Londers, pursuant to this ‘Agreement, Debtor 1s, and as to the Colla{ﬂrxl acquired
by it from time toitime after the date hereof Debtor will be, except-as otherwise permitted by this
Agresment or the Credit A greement, the sale owner ot cach item of Collateral subject 1o no other
Liens. No security agreentent.: financing statement or other public notice with respect 1o all or
dairy pavt of the'Collateral is onfile or of fecord in any public office, except such ds may have
boen tited in-favor of ‘Apent pursuant to this Agreenment. ‘As of the date hereof. oll Pledged
Collateral has been delivered to Agent, for the ratable benefit of the Lenders,

th) Location ot Collateral. Except forthe Pledged Collateral which shail be in
the Contrel and possossion.of Agent,: the Collatoral s now and so long as any of the Secured
Obiigations shall remain unpaud and:-outstanding shall be kept at the location(s) set forth in
Scllcda e ’7gb) he rv;to or a.t any nthe,r Iomanon dpprnwed by Agent it writing:

FrsnTcRa i
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s hrsr Pnohtv Liens. A‘\gent will make; dt Debtor's sole cost and
expense, all: mma] filings of Fmanmng Statements required hercunder. Debtoragres 1o make. at
its sole cost and expense, all additional filings including, without limitation, the filing of any
financing or continuation staternents under the PR-UCC or under the Uniform Commercial Code
in effect in any applicable jurisdictions, with respect to the Liens created hereby, and Debtor
will. wt its sole cost and expense, take st the request of Agent. all: other actions necessary or
desirable i the opinton: of ‘Agent to perfect, preserve and protect Agent’s Lien and security
interasi 1o cach item of Collateral; for the ratable benefit o' the Lenders. Upon the filing of any
financi ng statements which may be aecessary to be made, this Agreemient will ¢reate & valid,
perfected, and continuing first priority Lien on and sccurity interest in-the Collateral in fvor of
Aga, forithe ratable benefit of the Lenders, superior and prior 1o the rights of all other Persons
therein and subject and subordinate to ng other Liens. This Agreement is enforceable as such
Aguitist all creditors-of and purchasers froin Pebtor. ;

by Chief Executive Office. Debtor’s chiel’ executive office and principal
(%] lﬁw of busingssis Er»cated at the r,ﬂacc(s) set forth in Schiedule 7 'g ) horeto

= Va] u} and Bmdmé Obh;\:ahun chtm
aiglit {gmpomtg or otherwise) to p!cdae and ‘grant a Lien:and seclrity intersst in and over the
Collnteral ‘purstuant o this Agmecment, cmd 1hls Ag,reemem constitutes the legal, »alid and
hinding obligation of Debt.or, entor uablyggambt-Dd&Ior in accordance with jts terms, except ns
enimrceability thereofmay be limaited by bankruptey; insolvenc ¥, Feorgiani zation, mortoriam -or
simidar baws atfe cung the mforccmuu of creditory” nights peneratly and by ceneral principles of
iy,

was fall powcr aur}mnt« aivd Jegal

Iy Consentsand _Approvals. - No wconsent of any Person,  or approvil,
authorization of, or rpE:sttanon or declaration or filing with, any Govermmental Authority (other
than the filing of Pinancing: Statements in the Departnient of Stale of the Commonwealth of
Puerte Rice) is required 1o be obtamed ¢tfected or given in copnection with cither: (1) the pledge
of apd wrant of o.security interest in the C pllateral by Debtor pursuant to this Agrcoment or for
the “oxccution, delivery -or performance  of  this - Agreement. o1 any of the other Collateral
Documents excvuted and delivered by Debtor pursusnt to the Credit Agreement: or (i) for the
LYL’l'E'J.St‘ by Agent of the rights provided for in this Agreement or the reincdies in respout of the

Hateral pursu“m 0o thls Agrex.ment for the ratable benefit of the Lenders.

’or 1h< Scwm paul and Uutstandmg. the Coﬂamrql (1) isnot and w ;ll .
: _ ontinye to be . used b} ‘Debtor cxclu«wulv irn
gommaxon wnh thc umduct of :Debtor’s by ess: and (iii) is not and will not after the date

hersothe u:,c:d nany manner *’OI personalfamily or ilOUsCth(] purposes.

¢h) deelnark- Coﬂatera!. (L) Schedule 7(h) hercto scts forth o complete and
correct list of Trademarks owned-by Debtor on the date hereof, which have been acquired by
Debtor pursuant to the Purchase Transaction and the Purchase Transaction Documents, and for
which - an-application for-registration -will - be made  through the filing of the uppropriate

SO g AT ST ERNBAE R Cain Al v B Scge itk e Pt INA SO LUKEGE EROEUAE N TS e 9 a2 mend - DY e dBTinu Loy -
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Trademark Cover Sheets with  the PTO. not- later than the third Business: Day nnmediately
fiollowing the Closing Date. On and as-of the date hereof: (A) Debtor owns and possesses the
right 1o useand has done nothing to authorize or enable any other Person to use, any Trademark
listed insaid Schedule 7(h) hereto; and (B) all registrations histed in said Schedule 7(0) are walid
and-ip fudb force and etfect: Debtor-owns and pos%(,%ﬂes the right to use all such Trademisks on
\un‘ as *]w Llate hc*’eof’ Jnd (n) '[ o the best ot Debtm («now!edge on dzm as ot 1h<: dare ncreo*"
‘)ehtor with respect 'o-aj Y T'" ch,mark hstnd in sm,h Sc,hmlule ’L(hi undc the name uf Dc_mm
and (133 Debtoris-notinfringing in any respect upon any. Trademark ol any other Porsons and no
procecdings have ‘been instittted. o nre pending against Deblor or, 1o the best of Duebtor’s
knowledge, thrcdtcncd an na claim agam%t Dc.htor has bcen rccc:vui by Debtor, alleging any
such viplation. = : . S :

Sy Othur’:' :
'f* ach of the: repr e\ematmm,d,ld warranties made by it in the Credit: Amecmem mri t)n Ilmn
Documents a8 i made on and us of the date herLof all:af which shal] be incarporated hépcty by
refoerence as it set forth in tull herein,

Seetion 8. Covenants. Debtor covenants and agrees with Agenrand each Lender that
until the Secured Obligations are paid in full:

a) Further Documentation: Pledyge of Instruiments. At any time and trom ringe
Lo time. upon the avritten vequest of Agent, and at thesole expense Debtor. Debror will promptiv
and ~duly execute and deliverssucl further: mstruments and: documents and: tuke such further

o/ action as Agent may reasonably request for the purpoese of obtaining or preserving the full
X\ 7 benefite of this Agreement and of the rights and powers herein granted, including, without
:{a hm’mu«m the filingufany Anancing or continuation statements under the PR-UCC or under the
%‘“\‘ ‘nifinn Comimercial: Code in effect in any apphc:ablc 1un»dw1mn with respect to-the Tiens

ue.tui Lereby, Debtor hereby authorizes Agent to file any such financing or continuation
statements without the vhature of "Debtor 10 the extent penmitted by applicable law.
Notwithstunding the: torcgomg, Agent right to obtain: further instruments and documenits from
Dentar sball not release Debtor from its obligations hereunder to- make filings of financing and’
covlnuation-statements undér the PRIUCC or; as applicable, the: Uniform Commercial Codé i
appropriate jurisdictions: If any additional amount is made available to. Dibtor under the Credit
Agreernent, rany additionat u‘sl!atcral réquired thereunder shall be immediately delivered to
Agent, tor the ratable benefit of the Landers,vvpursuant, fo thetermis hereof, duly endorsed in a
mannct satistactory to Agent, if necessary, to be held as Collateral pursuant to this Agreement.

by Mainténance of Records. Pebtor will keep and niaintain at its own cost
and expense satistactary and complete records in respect of the Collateral. Debtor will mark its
books and records portaining to the Collateral to evidence this Agreenwemt and the Liens and
seewrity interests granted hereby. Debtor shall permit aceess o any such books and records o
Agent or te ity representatives during normal business hours at the reasonable request of Agent
and shall, upon Agencls request afier the occurrence and during the continuation of any Event of
IZetault. tarn over an) such books and records to Agent.

GRVESP S ACYLTHIOT o Pod i F INA L LS
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e » a 'mi ceaaonahlc time and- from nmc o
Hme up‘m rﬁ;asmwble, ¢ . 3 Of repreaentatstc rhcrcef atthe expense
af )cbim 1O exumine and m&kc c,opws of and abstracts from the records and books ot account-of
Debtor in conaection with the Collateral and its business operations, and to discuss the affairs,
Miances and accounts of Debtor with any of its o tficers and directors; Upon reasonable notice to
Debtor, Asuxt and its representatives shall at any reasonable time also have the right to enter into
and Apon any premises where any of the Collateral is located for the purpose of inspecting the
same, chserving {15 use or otherwise protecting its interest therein, and, m such regard, permit
Agent oroany. sgents or rcpw.xematwe thereot. to conduct at least 4 audite annually ot Dobtor's
operations or olherwise inspect Debtor’s books and tecords, Accounty, Inventory, accounis payable;
acerued expensas and any other related records at any time; upon prior writterrnotice, durfiyg normai
o husiness hours of Debtor. Debtor shall be regponsible for any and a1l reasonable costs in connection
with any such audits g5 pro vided in the Credit Agreement.

ady . {“ompham/f: with terms of Contracts, ete. To the extoent applicable, Debror

wili perform and u}mply vn dli,'naterlal res;)ec.t& with all 1t> Contractual Obligations relating (o
the Coﬂammi ' - s L .

Cete. Dthor will comrxlv wzth all Laws dpp u,dbk;
jpcrdnon of chtor s busmm%‘ provided: hawever,
. reasonable mannerdn good faith’ and by approprinte
in the Lzedx{ Agreement.

1“" 11 pin(:t..fdmﬂa ay }wrrmttc_

assessiments and governmental charges or Jevies imposcd upon the Collateral er in respecet offits

inunm, or profits therefrom; as well as all clainmis of uny kind (including, without limitarion,
claims for labor, materials and supplies) against or with respect to the Coliateral. exceptthat no
such charges need beé paid 1€ ()ithe validity thereof is -being contested i’ good faith by
appropriate legal proceedings; (i) such proceedings do nol involve any material danger of the
salec forfetture or loss ofany of the Collateral or any interest thercin: and (110 suclscharge is
adequately reserved against on Debtor’s books in gccordance with GAAP.

\‘{i%\ : (fy - Payment of Obligations. Debtor will pay promptly when dae all taxes,
\ :

() Limination on Liens on Collateral, Debtor will not create, incur or permit

1o exist, will defend the Collateral against, and will take such other action as is necessary to
remove. uny Lien oF ¢laim on or to the Collateral, other than the Liens created hereby, and will
defend the: rlgﬁht, title and interest of Agent in and to any of the Collateral against the claims and
demands of all Persons: Debtor willtake no-action that would, or, in the reasonable judgment of
Agoent would, advers y’affect:,the“ vcx‘istenc enforceability, prio it Ny OF pertection of the Liens
cmd security intecests in any of the Collateral granted hewun gr. To the extent that any sccurdy
dnterest granted hereunder inany Property constituting a part-of the Collateral either: (i) does not
constitute a ‘perfected first priority Lien on the date hereof (but 15 intended 1o constituie «
perfected first priority’ Licn pursuant to the ‘tenns hereof); or {ii) ¢eases without the consent of
Agent to constitute a pcrfccted first priority Lien after the date hercol, Debtor shall teke all
actions, make all filings and record all i astruments as may be reasonably requested by Apent to
restore the priority and perfection of such Lien: The right of Agent to require any such filing

sy danstyES DEONE ONEA wson e gt PE e atian, Lo gPm b nd R G CUOE TN DO M N PR bl sy e eetind - B gaiiin i, Ca o 0
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shall not be deemed to ' impose apon Agent .or uny Lender any duty or obligation to ascertain
whather any clircomstances exist whicliyregoire such filings or recordations.

(hy Limitations on_ Dispositions of Colateral. Debtor will not sell, transfer.
lease; -or etherwise dispose of® any. of -the: Collateral,-orin any other wayv attemapt, offer, or
Lcontract:to do so. c*x(:upt in accordance with the terms. of the Crcdn‘ Agreement and except torthe

sale of nv LXHL)I‘" in thc ordmary LOUI’S@ ct buaxrmess. : -

{1} Tradc,mark (tvlidtcx di

(i} chtor \.xsll (A) furnish to Bark upon ity request statements and

schedules further identifying and describing the “Trademark Collateral, and such other reports in
coannecton with the Trademark Collateral as-Agent may reasonably reguest:all in rcnsonabie
detml; and (3) pmmotiv upoI request by A;,cmt following receipt by Agent of any statements,
-vwhedu les or IepOrtS puxsuant to clauqe (1) above, modxtv thm Agmcrrcm bv Amcnd ing bchvdulc

(i1} Debior will; €AY tuke all actions necessary to property register;

maintain and renew all registrations tor Trademarks which are or may become subject to this

Agreement for the full term or terms- allowed by law, including, but wot limited to. - the

appropriate and tmely payment of any requiced fees and the appropriate and timely filing of any

documents or declarations neeessary to register, maintain and reneéw said: registrations for

Trodemarks which 1uay-be necessary or appropriate under applicable jaw; (B) excoute and

“deliver all Trademark Cover Sheets necessary or appropriate to perlizct the Bank's security

] interest in the Trademark Collateral upon their tzlm;, with the PTO; (Cy protect such Trademark

: ?;% Caollateral from lnirlﬂébl}’l{:ﬂt. unfair Lompcmwn or dilution ov damuge by all appropriate dctivns
N,

nu.]L.c‘mg the commgneemnent ot wlegal action 1o prevent fand -Tecover damages for said
nfringoment . and to defend sach- lradumark Collateral from: ¢laimg of nifringement, unfair
earvipetition or-damage including the defense of any legal actions making such claims: (D)
provide semiannual reports’to Bank informing it of; (1) the status of all Trademarks subject (o
this' Agreement, ipcluding any new Trademarks, Trademark registrations.  Trademark
applicatgons and relaucd hu:use:. and (2) ‘my ac.raons taken by thc DPebror pursuant to thissScotion
(i

(111} - For the purpose of enabling ‘Agent, for the benetit of the Lenders,
during ‘hrﬁ continuance of an Event of Default, to exercise the nights and remaedies set tortl under
Seution 13 hereot at such time as Ageat and the Leanders shall be lawfully entided to exercise
such 1L,hts and remedies, and for no other purpose, Debtor upan the occurrence and duriag te
contintiation ot un Event of Default grants to Agent, tor the benefit of the Lenders, toothe extent
assignable, an irrevocable, non-éxclusive: license (exercisuble without payment of rovally or
other compensation: to Debtor) to- use, assign, license or sublicense any of the 'Frzu‘.icmu‘rk

‘Collateral now owned or hereafter acquired by Débtor, wherever the same may be loeated,
including in sach 11<:Lnse reasonable access to all media in which any of the licensed items may
be recacded orprintout thereof. Any use or license of the Trademarks will conform ro the quality
standards pne\wualy maintained by Debtor, Ak,en’r on-behalf of the Lenders, agrees that it will
not exercrse any ol .;hwn,sc;q:z_,ght.s set forth in this Section prior to having received the required
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cansenrs. i any, under any hccn:;m;:, ag‘recment) to \Ahuh Dd)tox is @ purty to the exercise of
such rights and remedies. :

%) Location of Inventory. Diebtor shall keep the Taventory (other than

inventory sobd v the ordi nary course of business) at the location(sy speciticd in Schedule 7(h)
hereto.
(k) Maintenance of Collateral. Debtor will maintain the Collateral constituting

Equipment in good operating condition, ordinary wear and tear and immaterial imipainments of
value und damage by the clemients exegpted, and will provide all mahitenance, service und
repairs necessary for such putpose; provided, that it any part(s) of such Collateral are exchanged
or replaced by Debtor tor other parts; such other parts shall become subject to the terms of this
Agmemgnt ﬁ")r ali mrposes a8 fullv as though cmgmdllv descubcd hcxc,m as pmt of the

e nm A8 gwng Débtor fm} ncht power or: duthonty to LOntldLL for or pu‘mxi Iht, pcrlorm umc of
any labor o services or the furnishing of any matertals or ‘other property in such fashion as
wauid porniit the muking of any claim 'dgdmsx ‘Agent or the Lenders in respect thereof or any
claim fhat any Lien based on the performance of such laber or services or the furmishing of any
such- materials - or other property.is pnor or superior to 1114“ interést of Agent and the Lenders
urvler this Agreement.

(i) Furthcr ldermfzcatlon of Collateral. Debtor will furnish to Agent from time
, o tinte reasonably detailed statemients and schedules  further identilying and describing the
\K\ Cotlaterat and such other réports in connection with the Collateral as Agent inay reasonably

f"——-q st

¥ .

: \'\ : (i) ‘\Jom.u. Dght(xr wm advise Agent promptly. in reasonable detail, at s
address.set forth in the Crodit Agreement: (i) of'any Lien (other than Liens created hereby) on, or
mizterial clainm 4SS erted ‘against; any of the Lollatc,ml and: (ii)y-of the occwrence of any other

event that could Feasonabl yvbc_vexptued to have a material adverse Lﬂ'CL[ o the aggregate \alm,
ofthe Lutlulual OrOn the Liens: LTLalL’;‘d hcreumier

» fro m - that %pu..

and record-keeping of the Accounts; 18 v
(H) other than rur tlm Plcdgud Coﬂateral pexmn any ot Lhc, (o!ldtﬂmi to bt Lept at !m,atxon( )
s,'r_u.tuze Ly Sue 1 an c..xtem. {hat dny ﬁnam,1n5 xmtn,ment filed | by or on qc alf of ‘\gx,m ror the
ratable benefit-of the Lenders, in connection. with this. Agreement would become misleading.
Agent’s cansent to any of the foregoing will not be unreasonably withheold so long as Debtor
shull provide Agent with 45 days™ prior written notice of its intention to take any of the actions
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TRADEMARK
REEL: 003661 FRAME: 0926



11/5,2007 12:35 M FROIM: Fax CCSLLP TO: 17032087124 PAGE: (014 OF 037

specifiod inclauses (1) = (i) ;1bovc ancl shaﬂ take nll actions necessary (o nuuintain the porfection
of Lhe securily interest fithe Collateml mtundcd 10 be created hereby.

to) - Other
under the Credit Agrecment,”
ufiu io be, on mz;, fie

Excepr asb otherwise permytted
=m Gf Ag,ent ri'chIor s]mli not ixif Or

+

s rh; f-u]e seuuui pax h« f‘or thc rdtahltr bcncfn oI tho Luldf.rs-.

(P Qt_.\flugpg\ Lt the progeeds of sale, collection or other realization of or
B the Collateral pursuant to Section 13 hereol are insutficient to cover the costs und expenses
of such realizationsand the paynient in tu}l of the Secured Obligations. 12ebtor shall remain lable

forany uehue ey,

Section 9, B Agent’s Appomtmuﬂ us Attornu =iE- Fact.

44 ¢ .iva,b!or hq rciw irrcy m.,aiwlv constitutes and ammmn Agent and any

sflicer or agent thereof, with full power of substitution, #s its trug and fawiul attorney-in-1act
with full jrrevocable power and authority in the name. place and stead of Debior or in its own
dapnes rom fne fo tirme in Agcn‘t"s discretion, for the purpose.of carrying out the tenns of s
Agreement, tetake any and all appropriate action and o egeute any and ull docements and
ISt WNERLS. W hxc.,h may be. ncc,c:«.sarv or duuahle tu acwmphsh !hﬁ. pumosas of thxs Awrc Grene,

s (i} Busm oss Dayvs {0 act, fopay 7
ar dxsdmruc Taxes and Licns” lwred oT pIaCc,d on or tlweatpnud dgnaltl'it tire Collateral, toacflect
Ay repaits or obban aad maantain any insurance called for by :}m terms of this Agrooment and to
nity, at Debtor’s sole cost and expense, allar any part of the prentiums thercfor and the costs

N thercofiand ' -

N

N

411) upon the occurrence and during the continuance of any Hvent ol
f)duu {. to, on be half of the Lenders: (A) direct any party Hable for any payment under any of
the Colinteral to make payment of anv and all moneys due or to become due thereunder directly
23 A goent or as Agent shall direct; (B) askior demand for, collect, receive payment of and receipt
tor: any and.all moneys; claimns and ather amounts due or 1o become due ar any Hime in respect of
or arising our of any Collateral; (€Y sign and endorse any checks, fnvoices. frefght or express
botls. - bitls ol Jading, storage or warehouse receipts, drufts vgainst. deblors, assipuments,
veritications,  notices: and  other  documents in connection with any of the Collureral: ()
commtence jend prosecute: suits; 'm;.tiim';' o proceedings atlaw or ineguiiyiin any court of
competent jurisdiction to foreclose on the Collateral and o enforce any other right in respect of
airys Tolldterals (B détend uny suil, action or pr c*c*cdmg,, bmusht against Debtor with zesp\,u {0
any Collaterad; (Fy settle, ¢o 1ise or adjust any suit, action or pmf_ecdlm described in clause
(B} above eand, in conncctmn therewith, 1o give such dm.hdrg.es or releases as Agent may Jeem
dpmnpu ater and (G} Esncmkly‘ 10 sd],, pledae, transfcr and mdkc any ﬂreemem% with respect
o eriotherwise duti with, enwv or the € oliatun] as though Aﬂcnt ‘on Behal £ of the Leaders wore
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the absoiute ownet thereot lor all purposes; and ¢ do, on behalfof '(hu Lenduers and at Agent’s
opiion and Debtor's expume,__dt any time or from thne to time, all acts and things which Agsnt
deents necessary 1o protect, preserve or realize wupon the Collateral and Agent’s [icns theresn,
for the ratable benefit of the Lenders, and to-effect the intent of this Agreement. Subject to the
provisions of 9111)‘€‘,§,‘nun (¢) below, Dehtor hu chvratifies all that said alorneys shall Jawfully do
wr cuuse o be done by v :rtuc hcrcm Thls power oF attomey is'a power-coupled with an interest
and shall be Jflt"‘/ULdblu :

: (k) Other Pm_vers Debtor dlsn authorizes Aoent an belhalf of the Lenders,
up(m 1’rxc csuuurrénw lrd during ihe cmmnuancc of an Evemt of Default, to execule, in connection
: i hereof, any endnrscnmnh, assigmnments or othey
v u,t, (s} thb Cnl]at B

Part' Ttic powers conferred «onApent-hercunder are
: ;naﬂatc ol for thie ratable benetit of the Lenders, and
) IS¢ any \uuh powers. Ag:nf stiall be sccouniable ondy
torv umt‘»ums ﬂmt it at.tuallv Leucw $'as a result of the exerciss of such powers, and neithoer itnor
any of it officers, directors, cnspm)ws. or agents shall be responsible to Deblor for any et or
fatlure to act hereunder, except for itsown gross negligence or willful misconduct,

{4y ooAmborty: sof Ag&g_. Debtor. acknowledges that the rights. and
responsibilities of the Agent under this Agreement with Tespect to uny agtion tuken by the Agoent
or the exercise or non- -exereise by the: Apent of any optior. Veling right. reguestc judgment or
other righit or remedy provided for hierein or resulting or arising out of this Agreement shall, as
betweun the Agent and the Lenders. be govemned by the Credit Agreementand by such other
a‘gru‘lnx,hb u]th hﬁpb\ A thereto as mayexist from time to fime among them. but, as beiweenithe
Agent and Debtor, the Agent shall be conclusively presumed 1o be acting as agent tor the
Lenders with full and valid ‘ambority so 1o act or refrain from acting, and Debtor shell not be
undesany obligation; orentitloment) to U’H—._ik(: any mqun\r rupcctmg such autority.

Sectior v v "'Luu"nts Subjeet o the
provisiens of Scctien 15 hercof and of the Cre ; cr‘:n 1. and e ept as otherwise provided
i this Gection, se I } shall }m»c occu Lard be-continuing, Dobtor
shall continue to coll 1 amounts duc or to become due to Debtor under
the Accounts, i mnmcnot[ with such UJ Tections, Debtor may take{and; at Ageat™s discretion,
shall tuke) such action as Debtor or Agent may deem necessary or advisable ro bIthbe colldction
of the Advounts; previded, however, that Agent shall bave the rght, upon the oceurrence and
during the contnuance of an Event.of Default or an event which, with the giving of notice orthe
lapsc of tilge. or both, would become an Event of Default and upon written notice 1o Debtor of
s titention fo do so, tonotify thc_-\tgoum Débtors orobligors under any Aceount of the
assigmupent ofisuch, Au_ount(s) to Agent; forthe ratuble bencfit ol the Lenders, and 1o direcet such
Aceodnr Debtors or obligors to make paynmient of all amounts due or 10 beceme due (o Dobror
thercunder dxmu‘i) to- Apent, for the ratalile benchit of the:Lendors, and) upon such notilication
and at the expense of Debtor, 1o enforee collection of any such Accounts. and (o adyust, seils, or
compronnise the amount or pavment thereaf) in the same manner and to the same exrent as
Drebtor might have done. After receipt by Debtlor of the notice from. Agent referred (o in-the
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proviso 1o the prc‘:véz’f;’n g sente
by Debtor in respeet of the
catable: benefit of the Le _
same form - as. 5o received (thh anv nu,i,smu"v Lndurﬁc.ment), and: (b) Dé:btm’ qhull Aot .adwst
sedle; or compromise the amount or payment ‘of any Accounts; telease and Account Debtor
thercoty in whole or (i parts oratlow any eredit or discount theredr.

Section 11, -P’:erformnn.ce bv_Agent of Debtor’s Obligations. 1t Debor fails o
perform or comply witivany of i agreements contuined herein and Agent, as provided lor by the
terras of this Agrécmeont, shall ‘igelf perform or comply, or otherwise chuse pertfonmance or
coinpliance with - such agreament, thet expenses of Agentincurred g connection wilhs such
perfoymance or compliance, together with intergst thereon. at a rate por annum equal to the
Detfault Rate, shall ‘be puyable by Dchmr oo Agont on dundnd and- shall constitute Secured
Oblizations im atl-purposes hu'*ot

Scuionv 12, Events of Defauft The ace urrence ut any of the following shail consiitute
anWivent of Pe jau!t her eunde

contuingd herei

wation: )" ,wmwmv madb by Deb{m hu ein. c ~;micmc‘~m or

, any
representation: made in dny ce 251
prove 1o Bave been talse or misleading inany matu;a rmpek.,t when mdm,, or

) the occowrrence of any: “Evont of Défault” as diescribed in the Credit
sApresniest or any of the Loany Documents:

Scetion: 13, Remodics: ngbts Lpon Default. Lipon the ‘occurrence and during the
contivusince of un Fvcnt of Dufdult

(@a) Agent, on bebal f of the Lenders, shall have and may exercise, with respact
tor the Coliateral wnd the Of ﬂigdlionx any or all of'the rights and remedies of a secure(f paty
under the PR-UICC, and-as otherwise granted: herein or under any other ‘applicable faw, including
without limitation. the ug_,ht and power to setl, at pubbe or pnxate sale(s), ot =Jthuv«1s dispose
of. or otherwiseutilize th ' am:i :my part(x} 1hereof in “ny wannear ‘mthun/cd or
permited under the PR:UIC

| payment of any Costs
andHeward payl
iSpcahcalh and-wi
right to take ;msc; >80 art. anq nf B l
books, resords. papers and docuien 0? Débtor or in Debmr § powcssmzl or Lcmtn)l relating to
the Collateral which are nor already in Agent’s posseéssion, and tor such purpose may. in the
name of Debtor (ﬁ'é‘d! directly withiany Person maintaining such Collateral, books. records. pupers
and Jdocuments [or the purpose of abtaiting posseéssion thereof, To the extent permitted by low
und turther subject to the pmnsums of Subﬁcctlon {w) below, Debtor expressly waives any

R T f MEANIRA N K A G AT O IS A e, B, PR "'» AR TRV IO N T oy i et - B8R ;-,i\n«:\., Ak
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xmtice uzi"fﬂsalc oy nthc: éi%p\}ﬁiticm ()‘f"t}w Cnildtcrd! ¢md .j.l] other rii{ht% or re 13’1L,(‘lir,~ m" I')cb'o, 0

BTG % IO O
sole and exclusive ugh
~pertaining to the. Coll: :
Agent may elect.

() Upon the occurrence and. during the conlinuance of an Event of Default,
Agent: on behalf of the Lenders, may exercise, in addition to all other rights and remedies
grinted 1 this Agresiaent, and in any other instrument or agfeement securing., evidencing or
rel: sting 10 the Scoured Obligations, all rights and: remedios of a secured party upen dofaalt ol
debtor ander the PR UG Without Timiting the “generddity of the foregouing, Debtor cwmuslv
agrevs that 1n any 'such event Agent, on behalt of the Lenders, may, without demand of
Sperfomnnnoe or other demand, advertisement or notice of any kingd (except for any notice
teguired by apphoable law) to or upon Debtor or any other Person; zll and sach of awhich
demunds, advertisements and/or notices aré (to rhe extent permitted by applicable law) hereby
exprosshy wabhved s farthwith collect, receive, appropzmtc and realize upon 116. Coltaterad, or any
pint thereof] apdior may fortirwith - sell; dease, assign, give option(s) 10 purchase, or sall to or
otherwise digpose of and deliver the ¢ gHatmdl {or c.ontmc,t to de so) of any p wt therest in one
or mose muc.d.s Al pubhc or pn\ atesale or sales, at ‘my exchange orbroker’s board or at any ot
iolg i 'rc-.du or m; iumrc clda\ ery, atsuch lea,(xl, dt >uch

;)In,dzc or publm ;alc-. 111 uhn)k OF in” pan imm tllnb to time as prev Kk,d in quodmpiu 5 0f
Clhipter 9 of the PR-U CC Agentorany Lender shall have the right on any such public or private
sale(s) 1o purchase the whole or any part-of said Cellateral so sold and shall be entitled, for the
thpr%ﬁ ofr bidding and malking settlement of payment of the purchasc price ot all or any portion
ol the Collateral sokd ar any such public ar private sale, to use and apply any of the Secured
O ::hmrmru owed to Agent or such Lender at such sale. Each purchaser at any such sale shall
hold the Property sold absclutely free from any claimior ngit on the part of Debtor, cxcept tor
arv right of redemiption as imay be amlable by applicable law. Debtor turther agrees, at Agent’s
reguest and at Debtor’s sole cost and expense, to assemble the Collateral and make it available te
Agent at theplaces that: Agentieasonably sclc_gts, whether af Debtor’s premises or elsewhere.

() To  the extent pexmmc.d by applicable Taw, Debior waives all claimis,
damages. antd demands agaimst Ag,unt aict the Lenders arising out of the repossession, refention,
or sule of the Collateral unfess resilting from Agent’s or any Lender's gross negligence of
willtal misconduct Bebtor agrecs that Agent nced not give more thar 10 davs® notice (which

“notice shall be: clccmud given when maJEed} of the time and, plau: of any public sale or of the time
after whic 5 ' i __»such natice ts reagonuble J'K)tlfl(,dtlf)ll ot such .

TR T A N T
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m;n ers. No noniwdnon necd be g gwmn to Debtor if it has signed; after the occurrence ol ain Fvent
of Defanlt, a7 statement renouncing or-modifying dny right to notification of sule or other
nuended disposition. Agent shall not be obligated: 1o make any sale of Collateral regardkm ot
notive ‘o sulé having been given. Agent, on behalf of the l.enders, may, i its sole Jiscretion
adjewry any public or private sale from'time to time by angouncementat the thne and place Hxed
thepefor, and suchsale mav, withoat further notice, bemade at the e and place to which itwas
so sdiotrmed, Debtor shall remain hable forh any. deficiency “if the procdeds of any sale or
disposition of the Collateral ‘applied to the Secured Obligations are insufficient o indefeasibly

Cpay i full all Seeured. ‘Obligations and amounts to whxch Agent and ecach Lender is nmt)cd
"Debior wlso being Hable for the reasonabte fees oi any attorneys melu);d by Agenlor-uny

Leader to ¢o Iec,t such dchuem, 3

; () All < mdc.nds payments ol interest and other distnbutions ol every
character made apon of i respect of the Colldteval or any part thereo! shatl be deemed to be
Caollateral and shall be'paid direetly to and. Shd” be held by Agent: for the !’ltdb e b*‘naf!i of the
ers, as acidﬂmnui C’oliatex al p cdgcd nnder ancl qub] fct to thls Agl cemen(.

E "(’ff) o Aadbe gh’ts zo marsI

ling-of assets Of Dt,btor mt.ludms; any suc h nah* with
respoct 1 the Collater dl ars herf:b} W o

.d bV Debtor

(g} Al] recitals. in any instrument of assignment or any othier “iastrument
cxecuted by Ageat incideat to ‘the sale, lease, transfer, assignment or other dispusidon or
attlication of the Collateral orany part thereof horeunder shall be full proof of the matiers siated
thercin and no other proof shall be required to establish the full legal propriety of the sale ox
other sction tuken by Agént or of any fact. condition- or thing incident thereto and all
prerequisites of 'sueh sale or other action of of any fact, condition or thing mcident thoreto shall
b presumied conclusively 1o havc been pcrformcd or te have occurred.

‘Seutimi i4. Lintitation_on A«)ént s [)"utks in. Respecc of  Collateral. Agent's sole
dury withrespect to the eustody; satckecpmg and physical preservation of the Coltateral in its
possession, shall be to ‘deal with it in the same manner as Agent deals with similar property for
its cwnoaccount. Agent shall net-have any respons:bmty tor (a) &acbrt‘umng or L.Lunu aelion
with respeet to calls, CONVErsio
Colateral, whether or not :
taking any HEoessary: :
Nettler Agent, any L_ 1 L off
be Bable for faiture to demand, collect or reahze upon all or any part of thc Collz tem] ar fer ‘:n},’
delayv in doingisy tor shall bewnderany obli gation 1o sell or othierwise dispose ol any Collateral
upon the request of Debtor of otherwise. o

0

Section 15, - Collateral “Account, ‘Debtor hereby establishes with Agent a special
collateral account (the “Collaterul Accounr™) in the name and under the conirol of Agent, for the
ratable benetit of the Lenders, into which there shall be exclusively deposited fronttime to time,
as provided iathe Credit Agreement; all Proceeds (including Cash I’m‘i,eeds) of Accounts and of
any ol the other C ollateral. Debtor will deposit all amounts and all payments received from all
Account Debtors and all P:oueadq of the other Collateral veceived from any other Person. The

g S R ST I ROTB AR s e s AL U SR,TL FenERhHTR AL CUGE NG SOCURITRTS s a3ty gl eemiesi - 128 4 famshisi G 'doe
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balance from time to’ tme in-the ? l]'nelal Account shall constitute part of the Collateral
.hucundr’r dnd sha] - conantut p.ayment of the Sccurcd Obhﬂdtlons unn} 4ppl:r:d as

ured C)bhg,atmr\b thcn due and pavable ucnf \wll

Iy Fagreed upon in wiiting by Debtor and Agent. to one or

FOTS opéra{mgb ac Lounis o be mamtmned by Pebtor with ‘Agent, the balance of any coligcted

funds 1o the Collateral Account, Té the extent applicable, upon the ¢ccurrence and continuance

of an Event of Default, ‘Agent. an behalf of the Lenders may, at its option, potity customers or
Accouwd Deblors at any time-that Accounts have ‘been assigned to Agent.ior of Agent’s Lien
thercon, cotluer them directly and charge the collection costs and expenses thereot o Debtor, “The

 Collateral Account(s) may, at the optian of Agenr, be any of the Blocked Accounts or Deposit
Aceowrns established with A gent pursuant to the Credit Agreement,

Section to. Application of Proceeds by Agent. In the event Agunt sells or otherwise
dispases of the Collateral inthe course OF exercising the remedies provided for in Section 13
hereof, any amounts held; realized ot received by Agent, for the ratable benefit of the Lenders,
pursaant to-the provisions hercof, including the proceeds of the sale of any of the Callateral or
any part thereol, shall’be applied by Agent 3 provided-in the CredittAgrecment. Anyv amounts
Jnd any Collateral remaining alter such application and after the full and indeleasible payment of

all of the Secured: Obligation '%ha]l be pa'd or delivered to Debtor its SUCCESSOr O assigns, Or as
a court of uompptuni JlltlSdJ ’ . SR - =

: Qm,tmn 17 ':_'__‘g;nt’ R1 ’ht of Sct Ofi and Ban]\er s Lm Debtm ruumm/u, and
agrees that with ru;pemt to any tmeor other deposit; certi hcate of: dtpasu or any other balance of
‘ .iu:(lujﬂ standmg o the ch,(ht Debtnr ofi-the books of Agent ot any Lender, at any branch
thereot wherever located; Upoi the occutrence and continuance of an Event of Default, Agent
and each Lender has a right of set-off and a bankers™ lien to the full extent perrnitted by L.
Debtor turther agrees that Agent or any Lender may excreise such right of sct-off” or bankcers®
Lien atiany fime whenan Evoent of:Detaalt shall oecur, regardless. of the stated maturity of any
time deposit or other such credit balance.

Section 48, Termination. This Agreement and thesecurity interest created hereander
shall-tenminate 'when all the Secured_ Obhgdnons have beoen indefeasibly paid in full and when
the Lenders-have no turthier obligation to extend credit under the Credit Agrecnient or any other
agreenient relating to Secured Obligations, at which time Agent shall, at Debtor’s sole cost and
“expense, exceute and deliver to Debtor all documents which Dicbtor shall reasonably request to
evidence termination of such security. interest and ‘shall rctum pthwat passession to Debtar of
any Coll ztu‘al then hc]d bv Asz‘cnt :

Secnonl Y otices:  Any com Lati‘on

not:ce, 01 dem&nd to bc, given Hu‘cxmdu

-vSecuon 20.
Agent and each Lumer hm‘mlzsw 'h'om and abdm:t any gmd '1i§ cl ams, 1ossw ane hab litids
growing out of or resulting lmm this Ahrberntnt (mcludmg, without limitation, entorcement of

A L i TS RS S TR A IR S gy, i tPaebor g s A CLOMIRCGEINDU GMEN ISRty genii 2t B Saonibinn.n dog
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the Crodit-Agrcement or this Agrcemum and all claims and demands of all Persons at any lizoe
L]«.ll(]"llﬂ : the Collateral or any intevest therein), except claims, losses or liabilities resulting fron
Agent’s or any Lender’s gross hegligence or willful misconduet. Debtor agrees 1o pay on
c‘enmnd all cut-of-pocket expenses (including the reasonable fees and expenses of Agent’s or
any bender’s counsel. experts, and agentsyrelating 1o the enforcement or protection of the rights
of Agent and the Lenders hereunder and further agxees that the Collateral secures such paymcnt.

Section 2 1. No W aiver; Cumulatwc Rlohtw 1\() fallurc on the pcut of Ag;mr OF any

Lender to exercise, uf lay: i o

eperate as a waiver tu,mot
Cany right, remedy, or pcmu : ,
other right:remedy or pow ; A nd pcm u‘ hc,l«*bv mﬁmt,cl to Agent
~Tor the ratable benefit of the Lcnders- or allowed to it by law or other agreement shall be
cumulative and not exc,iuqve of any other, zmd may be \:crcmul by. Agent-on behall®of the
Leriders from timeto. time.

Section 22.  Submission to Jurisdiction and Venue: Waiver of Jury Trial.

(a) Debtor irrevocably: (i) agrees that any suit, action or other legal
proceeding arising out of or relating to this Agreement or such other docunents which may be
deliviered in cotnestion with this Agrecment may be brought inva competent court i San Juan,
Puerto -Rico, oriin‘the Courts of the United States of - America located in the District of Puerto
Ricar (D) consents to the jurisdiction of each such court in any such’ sult] action or proceed ing;
and (i1 waives any vbjection which {t nmiay have to the laying of venue of any such suit, action
or proeeeding in any of such courts and any claim that any such. sun action or-proceeding has
been bmughl in.an inconv chient fm’um

- h chtor a;nd Agent: hcrc,b) knowingly; volantarily, ;md intentionally waive
“ny nuht m,mal bv [ury m axn autl(m or: pmcbcdmg, which: e any manner arises out' of or in
connectionwith-ar i in any way xelatod 1o this A cement O any mt thc tran: m.ucm\ .
contemplated herein. . R : :

: (cy Lhe prowsxou: of tl}m Section 22 are a material inducement for Agent
unt«:rmg mzo th"e ;15ree ncm and the tran':au,hom umtemplatpd hex cm Debw* her ebv

‘Section 23, Execution i Counterpm'ts. This Agrecment mady be executed 1n any
manber of counterparts, each of which shall be-an original, but such ¢ounterparts shall together
vanstinute butoneand the same instrunient,

Section 24. E‘anses. Debtor agrees to pay to - Agent, from time to Ume upon demand,
all reasonable fees, costs and expenses of Agent (including, without liraitation, the reasonable
expenscs, foes and disburserhents of its counsel; experts and agents) incurred by Agent or any
Lender: or ariging [in com Lectjdn with: (&) the preparation, eéxecution, delivery. admin:islrarion..
modification, amendment or termination of this Agreement or the enforcement of any ot the
pzcwlbmnﬂ hercof; {h) the custod} ot prescrx ation and protcctmn of, or the sale of, collection

1 toe EPces A T
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froen; or other realization upon, any 6{" the: '.ollatn,ra[ (L) the pr&ser»fz’hon protection. detense,
exercise or enforcement of any of the rights 6 Agent hereunder and in and to the Collateral: or
xd) uu, f:xiiurc hy Dtbmr tey perﬁxrm or nbscrvp anv nf the puw;smns ]w:‘eut W hen »ﬁwwt Orany

RL liel Laws.

Section 25 @i)ligatiqns Absolute.

£} Al obligations .of Débtor hercunder shall be absolure and ancondinional
wrespactive  oft (i) any bankruptey, . insolvency. reorganization, arrapgement, readjustment,
CO pOStEQ, liguidaton or the like of Debtor or any other Person: (i1} any lack- of validity or
rmf'or‘ceabiliw : )f 1.?141: Ciedlt ‘Ag,rtcmtnt the Loan  Doguments or any: other - agreement or

sty inge in ihe 1ime; manner or pldcc of pa\nn,n{ ui or in any
4 uti‘lc : ig
of non: pCIfL,("UOﬂ of zm;y othm ml]atcml or &my
3 departure’: garantec for all or oy
: erCise; OT & anv \\dwerbnf ary h;jlr rernedy,
pma. er o pnvzlegu under or eaptct of the ( redxt ’\gres:m it except as specifically set forth in
a waivier granred pursudm to the provisions of this Agreenyent; or {(vi) any other circumstances
except pavment: wlnu‘l might otherwwe constitute a {If.fuuae available to. or a discharge of,
?)wa: B

4 B b g ' , -
\\\* (by This Agreement shall not be construed as relicving Deblor from 1l
Xi\ Labiiity on the Secured Obligations and apy and all Tuture and other ndebredness secured herchy

o, R
\\\ anud for any deficiency thereon,

i) Agent 18 hereby sobrogated 1o all of Debtor’s interests, righrs and re 'nmliw
i respect to the Coliateral and all security now or hereatter existing with respect thereto and al
guarinties and (:miors< ments therent apcl \mtlx respe ¢t thereto.

‘S‘cction"’(x.’" : (ontmaulg Secur:tv lntcre&t' Tr .ansfcr of ‘sccured Ohhgfttlmu. ’T"ns
Agreement shall create a'cc it '
foree and: effect uutll all:
will. at Debtor’ s o
Al extgngumh

exacution and: fili

OUILFLY ci th:, Lundc.rs. amid - Lach ot 1?.3 ruspr.ntne st.cu:sscrs tmn%iuccs and absw,ns No evthu

P:"wns vincluding, without hrmmuon, any hér creditor of Debror other thufy the Londers) shatl
dave any interest herein or any right or benefit. with respect hereto. Without “limivng  the
Ju!("‘et]ll} of the 101(:&.0!]15 clause (i), r\gent or any kender may assign; grant participations in,
ar othernwise transfer any Obligation held by it secured by this Agreement to any other *’us-..m,
aml such other Persou shall thereupoiy become vested with all the boncfiss in respect rhercof

L v R RGN R Ui, w3 CEENAL CLES ‘1\( TR \U\m‘: hr agheaneal | PS Sudide o i s
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ffrant ad to such party herein or otherwise. Neither this Agreement nor any interest herein or in
the Collateral, nor.any part thercof may bb assigned by Debtor..

Section 27. . I’G“ ers ("_;)up__cd 3

: hoan lnte;‘"eSt Alkauthorizations and agencies hevein
contained thh- wpcct ro B Rateral:

i_]ﬁ:r,evo.c;;ble‘ and,zlre POWErS coupled with an interest.

, -Sédioit 28. 'S=é§férqbil]tv.' "Any provision ot rhm f'\gru,mem whzd) is pmhxb:fui or
- uneforceable in any ju védwtmn Shd” ‘as to'such ;urmdwuon be ineffective to the extent o such
prolibition or unenforceability w ithout twalidating: the rémaining- provisions hereof, and any
sueh pmhxbmon orunepforceability g any jurisdiction xha]l ot mvai date or render such-
provizioen unenioruzabic i & any other _]Ll!‘l%dlbtl()n

‘Section 29 Par:lzfaph Headings. The paragraph headingsiused in this Agregment are
for conventence of reference only and are not to- atfect thc construction horcof or-be taken into
consideration in the. 1ntuprctanon hereof

Section 30,7 Waivers: and. Amendments: Governing Law, Nopne of the terms or
pravisions of s Agrecment nidy be waived, aménded, suppletnented, or otherwise medified
exeept by a written instrument exceuted by Debtar and Agent. This Agreement shall be govaerned
by und interpreted in accordance with the:laws of the anmonweahh of Puerto Rico without
regard to any legal pr muep!c that would result in the interpretation of this Agreement unddr the
Taw of any Juﬁ‘uthlOﬂf ter than the (‘ommmxwedt 1ot Puerto Ru,o

\{\ ' : o FRe *nmm‘!t o o:’ / g« !n.'c”z!mrafh Lwt R!rmU

G S ] e

R ades At o et i Piakne FETNAL CLOING DOUT RGN T St ite gy oignisst - 95 A
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AN WITNESS WHEREQF, the parties herelo have-caused this Agreement o be duly
exceuied and delivered as of the date tirst above written.

DEBTOR;

PS ACQUISITION, IN€:.

By: o

L e R
Fogmon Calderon Rivers
President o

6 i

e
FTﬂ( //

A ﬂzclmué'o, 923

Subscrihed to before me in San Juan. Pucrto Rico, on October 31, 2007 by the
following persons, who 1 personally know: Ramén Calderén Rivera, of tegal age. single: a
businessman and a4 resident. of Guaynabo, Puerto Rivo, in his capacity as President of PS
Aeguisition, lng, : : '

AT L Y S RKS s At B e P IAL CLOSTNE BOUAERY S, WA S Aginntien g e
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_ Schedule 200
o ToSecurity Agreament
) [nstruments

Nona - o P

shere i L U RO AN s e oo P o i et gt i TP ol R TR L § TN NG BOETURES WY, e e Ao AN 1 A el sl
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Schaedule 2(¢)
Fo Security Agreement
Eguipmont

All Bquipment of Debtor, including all Equipment {ocated at the focaton(s) sct torth in
Schiedule 7eby o this Secuntyv Agreement.

S veleralel iR RS NRIE G R B TG g VR
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Schedute 2{h)
To Svcurity Agrecment
Assigied Agrecnients

1y A ayaguer. Town Center- agreement dated Degember < 1981, betweenr Mavaguez Shopping
Center, § 3. La *.dkard) and Pueblo International Inc.' ¢“Féna™)

2)-E] Setiorial- dl'!LOII‘l;‘ill dated 1\13» 16, 1974, between Bl Sefional Associates, Inc Landlord)
and Pueblo Intergational.. Ina. (“7 cnfmt )

3) Altursrs- agreement dawd ’qune §'.'1‘}{3F3, iberwecn PLD.OM. Assouates, SCE. (CLandlord™ ) and
Pueblo internationaly lne . (MTenant™) -

43 Mayaguer: Mali-: d},'ret.me.nt dat&d August 5, 1988, between Empresas Puertorriqueiias dn
Presgrrolio, Inc. (“I.dndlmd’ ¥ anﬁi Pud) o fr}{unmtlulml {m, ( T::nam )

5y Rexville. I’ld/d»dl_grccnunr ddtc_d Os.tubcr 5‘6 ].35,}}‘7.. betweul A]hut L \ianlev ( L amﬂmd 3
and Pueble: Iﬂtumxt:mni Enc {‘*[unant } : S

6y Rio Hondos i’igrcgmant ‘elated Jtil)ﬁ? 2, 31‘)8[.,- between Theodore §. Berenson, Edward T, Maniey
andiioch B Wikler a8 Trastees for thebenefit of Bavarmdn Mall Assogiaies. 8 Fo ¢ Landiord ™)

T Los Colobos- agreement - dated Tanudry 1993, between  FEW  Carolina Joiot - Ventares
{Landlord "y and Pueblo lniunanon al, Ineo(Clenant™)

%) Cabo Rojo- :xgr'éemiziﬂ dated - Getober 7,0 1994, between  Yabucon Dovelopment, S35
{Langlord) and Pu"eblu;[n;tvm‘nmiunai;, Inc. (“Tenant™) Son :

9y Plara Nortes agreement dated Junc . [999 beotween P.ID.C M Associates 35 (CULandiord™y
and Plaeblo International, lnc._(“ie.nant )

Oy Tedgnllo Adto- amcemtm ddrui March 6, 1978, batween First SBS Asscciates  Luodiord ™)
and Paéblo: fntenntmnal ,Jtu (“’l Lnant”)

RS S I\/Ixmnmr- agr M f’nsoua{m. SE (7 Landfurd 3
“and Puceblo’ IntgmL (13T S :
12% ]mez~ dgreernent datcd Dcucmber &, ]9"71' Cbhetween Caguas PR Commercial Propurties
Developnyent Corporation {* Landlord™) and Puehio lnremat]mm] Im: CTenant™)

13y Aguadilia- ::‘grecnwm dated April 22. 1987 between Ferrasan Devetoping  Corporation
(Langdlord ™y and Puebla Ig;i@nwtional; ‘fnc:. (“Fenant™}

14 Playa  Jas Amenwv aueemc—mt dated Jupe 22,1989 between Fringe Acea (PLAY, Inc. and
Frivmpe r‘\zi‘t(f’LA)i[ Inc. ¢ Lanc turd mn{i Pucblo International; Ine. "Tenant™ 7

Vs Fu@iﬂm nternational, L

R TR AT TR A M i AR T A i e, T sRalloPE TR LAk SRR TS AU Greemad T A oo v i S
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L5y si;z Verdes ag 'plctuv Corp. (“Sublessor™)

am Pueblo fntem

It“-f'» *aza del Caribe- at*ru*mcm dategt Augus{ 1, 1986 between Plaza-Las Aoméricas: Ine. and
Puekio ndernagonal, Ine. ("Temmt } : :

17 Porce Rambles agreement dated June 6, 2001, berween La Rambla Shopping Center. lne.
i Landiordy and Pueblo Internationadl, ne. (7 Tenant™)

PRy Pz Carshinas agreement dated  November 6, 1984, between  Plaza. Caroling Associales

(Flandlord yand P aeblo-dnternational, Inc ¢ Tenant™)

w.-*, Fan Genmdin- agreement dated Narch 200 1690, between  TIAC (San Gomuin), S.F.
TlLandlordTyand Punb!o International, Ine. ($“Tepant™) ) '

20y Aredibo- etgrcemgmi dated June: 1, 19989 beétweern P.D.C.M. Associates, S.F. (loandlord™™
apgPuaebie Xm;m:;ti‘é:arml,’Im:. (;“Ténam".} N

21 Il Mosies as_ cuncnt d.ned Augugt 3
and Fueblo Inturnduonai In

1965, between Nafional Géneral Group -Landlord™y

e bode s DR PR N e R R TR AL i tiin, T SR AE ORGP E S iy e s PE Rgioath
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D MAYAGUEZ TOWNCENTER
Fasanche Vivaldi

Bo. Miraduro

Niayagiled, PR 00680

I EL-MONTE MALL
Nonpte Mall Shopping Center
Munoz Rivera Avénue
Corner Coll & Toste

San Juan, PR 00919

3) MIRAMAR
Claribhean Towerg s . )
670 Ponee de Lédiv Avente:
Ser Juzn, PRAQGOOT P

4r LA RAMBLA

L Ramble Shapping: Center

#1123 1a Rumbla ’

Km: 3.2 on Ponce Highway todJuana iz
Ponce, PROUTA

Ry [ Reserved].

i) EE SENORIALE:

Seforial Plaza Shopping Center :
Porany Street; Chrnér Winston' Churulnil Avenue.
Rio | 1(,(1(‘1\.1’52 OO0 )

B AIR() A :

Buairoa Shopping Center

Km. 358 of State Road #i

Corner Leongio Vz:]dfquu : :
C 1gua1s PROGTZS e

SYTRLUILLO A..LT | &)
TrujiHo Adte Phiza

State Road #1310

Corner Roud #5848, Km, 3.5
Trujillo Alte. PR 00076

) ARECIBO

AR T RS AN s S iy BN Gl B E sl G AL AR FRE N o b st RS et B Vi
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11/3/72007 12:35 FM FROM:

Clondro Commmereial Arécibo
Ave, Rotarios
Arecibho, PR 00512

Muartine: I\:dc!ai Avc,nuc j ‘:
Comer Jesas T. Pinero
Gusyiiabo, PR 13!0969

TIYPLAZA CAROQLINA
State Reoad #2 :
Corner Jesus M. Fragoso:
Vil Fomtana '
Clarolhina, PR DGDE3

A2y PLAZA DEL C. ARIBE

Pigsa del Caribe Shopping Center
Ponce Bypuass, State Road #2
Salinas Exat

}’nm,t: PR OOGT 1 .

I3YMAYAGUEZ MALL.

Mavagiez Mall 15}1017;)“‘1}_.p Center °
State Road *fz Intcrs*:.ttmn Road #343
IExit e Frormiglieros :

Mayagiez, PR( 3{368(}'

1) At,li»ll)il L A

Roud 42 Km. 125.4 ‘
intersection ._Roa.gl E 4459
Avguadifa, PIUGOeO3

15 REXVILLE

Feoxville Plaza

[rovnd BO7 Koo 188

Carmer Las Conrthres Avenue
Bavamaon PR-Q0UST

16y RO HONDO

g Hondo Sh(:ppmg (‘mmr
Toad #167 (Avenida Comerio)
47 De hepo Ehpzesswm '
Buayamion, PR 03961

17) PLAZA LAS AMERICAS

S, e e A INA T OB LR R B e

Fax CCSLLP  TO:

somsnl - Y

17033

Aol

087124
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Ave, F. D. Roosevelt
v Expreso-Las Ainéricas
San Fuan, PROOGLIO

18) SAN GERMAN

Plaze del Qeste Shopping Center
State Baad #2, Intérsection Road #320
San Giornmuan, PR OOSGED

19y L.OS COL ()BO\S

L.os Colobos:Shopping € “enter

Eoan. 14,700 State R«md #3 . +73

Eso! Camwcnnﬂda : _ ,;} s -

C'arrﬁiﬂ:x PIz (){'1‘3*8'6 _ {'\‘ G
.

203(‘480{{0.10 I o BRI S <

ixﬂdd #100; Comer l{{)’zd ‘?1()‘, :
Cabo 11030 PR OUG23 "

ﬁzs}homfsmwm\u, CENTER -
Baldorioty de Castro Avenue: 000
San Juap, PR OGS

22) ISLA VERDE S : : i ' e

Adrport Plaza : v : |
Cacroters | 87, KM (3 ) ) o ! \

Anvenida E)c}uu Cangrejod
Carolina,; PROOMSRT

Biad BT A RO A AT AL TR N A i IO Sl S B Y PN AT LD TR DRI T 5 a v angn ormmit, - B G U e

i)
b
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