TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: Release of Security Interest

CONVEYING PARTY DATA

| Name || Formerly || Execution Date || Entity Type |
|CIT Group/Business Credit, Inc. || [02/04/2008  ||CORPORATION: NEW YORK |

RECEIVING PARTY DATA

|Name: ||Cannonda|e Bicycle Corporation, f/k/a Bicycle Business Acquisition Corp. |
|Street Address: ||1 6 Trowbridge Drive |
lcity: |Bethel |
|State/Country: |[CONNECTICUT |
|Postal Code: 06801 |
[Entity Type: ICORPORATION: DELAWARE |

PROPERTY NUMBERS Total: 32

Property Type Number Word Mark L
Registration Number: 2531404 CANNONDALE g
Registration Number: 2258778 CANNONDALE g
Registration Number: 2416442 CANNONDALE 8
Registration Number: 1032202 CANNONDALE g
Registration Number: 1881139 THYREL :
Registration Number: 2015708 CODA C
Registration Number: 2144973 C
Registration Number: 2102555 HEAD SHOK
Registration Number: 2074548 C-SOLES
Registration Number: 2126238 RAVEN
Registration Number: 2033029 MOTO
Registration Number: 2018888 SILK ROAD HEAD SHOK
Registration Number: 2002675 SILK PATH HEAD SHOK
Registration Number: 1983068 FATTY
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Registration Number: 2015507 DIRT CAMP

Registration Number: 2007769 CAD CANNONDALE ADVANCED ALUMINUM DESIGN
Registration Number: 2112703 LOS DOS

Registration Number: 1985385 POWERPYRAMID
Registration Number: 2037783 HYPERACTIVE
Registration Number: 2222572 SLICE

Registration Number: 2268107

Registration Number: 2496751 C

Registration Number: 2490926 JEKYLL

Registration Number: 2490925 LEFTY

Registration Number: 2588353 SCALPEL

Registration Number: 2563734 CANNONDALE CANNIBAL
Registration Number: 2650652 CANNONDALE SPEED
Serial Number: 76319647 GEMINI

Serial Number: 76446743 OPTIMO

Serial Number: 76307439 CANNONDALE MOTO
Serial Number: 76307440 CANNONDALE BLAZE
Registration Number: 2515021 ELO

CORRESPONDENCE DATA

Fax Number: (860)278-3802

Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: 8607256226

Email: slombard@tylercooper.com
Correspondent Name: Sarah M. Lombard

Address Line 1: 185 Asylum Street

Address Line 2: CityPlace 1/ 35th Floor

Address Line 4: Hartford, CONNECTICUT 06103
NAME OF SUBMITTER: Sarah M. Lombard
Signature: /Sarah M. Lombard/
Date: 02/13/2008

Total Attachments: 8
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TERMINATION, RELEASE AND REASSIGNMENT OF
SECURITY INTEREST IN TRADEMARKS

This Termination, Release and Reassignment Agreement (this “Agreement”) is dated as of
February 4, 2008, and is executed by The CIT Group/Business Credit, Inc. (“Secured Party”), in
favor of Cannondale Bicycle Corporation, f/k/a Bicycle Business Acquisition Corp. (“Cannondale™).

WHEREAS, Cannondale and Sugoi Performance Apparel Limited Partnership (each a
“Borrower” and together the “Borrowers”), Sugoi Performance Apparel Ltd., the financial
institutions from time to time parties thereto as lenders (collectively, the “Lenders”) and Secured
Party as agent for the Lenders, entered into that certain Amended and Restated F inancing Agreement,
dated as of December 30, 2005 (as amended, supplemented, restated or otherwise modified from time
to time, the “Financing Agreement”), pursuant to which Secured Party and certain of the Lenders
extended credit to Cannondale; and

WHEREAS, in connection with the Financing Agreement, Cannondale and Secured Party
entered into (i) that certain Trademark Security Agreement, dated as of May 2, 2003, and (ii) that
certain Assignment for Security (Trademarks) executed by Cannondale in favor of Secured Party,
dated as of April 17, 2003, recorded with the United States Patent and Trademark Office on July 7,
2003 at Reel/Frame No.: 2771/0849, pursuant to which Cannondale granted a security interest in the
trademarks set forth on Attachment A (the “Trademark Collateral”); and

WHEREAS, Cannondale has requested that Secured Party terminate, release and reassign its
security interest in the Trademark Collateral in connection with the termination of the F inancing
Agreement and the related agreements, documents and instruments, and the payment and satisfaction
in full of all obligations thereunder, pursuant to that certain Termination, Release and Indemnification
Agreement, dated as of the date hereof, by and among the Borrowers, Secured Party and other parties
thereto.

NOW, THEREFORE, Secured Party hereby confirms that it fully and irrevocably terminates
its security interest and releases the security interest recorded at Reel/Frame No.- 2771/0849 held by
Secured Party.

(Signature Page F ollows)

106034.01010/6606561v.1
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ATTACHMENT A

[See Attached]

Annex to Termination, Release and Reassignment Agreement
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IN WITNESS WHEREOF, Secured Party has executed this Agreement as of the day and
year first above written.

THE CIT GROUP/BUSINESS CREDIT, INC.,
as Secured Party

By:__ b/

Name: %@@ll'e’\;érse
Title:  Asststdnt Vice President

STATE OF NEW YORK )

) ss:
COUNTY OF NEW YORK )

Onthe | dayof February 2008, before me, a duly authorized notary in and for the above
county and state, appeared Jeffrey lervese, on behalf of The CIT Group/Business Credit, Inc.,
known to me to be the individual who executed the above Agreement.

(Gt Mgt

Notary Public 7/ 4

§  ANNETTE LUYANDG |
1 Nolory Public - Stcte of Now Yok |
3 NO. 01LUS007025

w
o

i Qualified In Queens ¢
g My Cpmmisss‘on Explras Jun 22 20/0

Signature Page to T ermination, Release and Reassignment Agreement
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SCHEDULE A

BICYCLE BUSINESS ACQUISITION CORP.
TRADEMARKS AND TRADEMARK APPLICATIONS

U.S. TRADEMARK REGISTRATIONS

REEL: 003719 FRAME: 0130

CANNONDALE REGISTERED INT’L REGISTRATION DATE
TRADEMARKS CLASS OF GOODS NUMBER REGISTERED/STATUS
CANNONDALE® IC 012 2531404 10/30/01 (Most recent block
Ittr)
CANNONDALE® IC 018,012, 2258778 7/6/99
018,025,028
CANNONDALE® IC 012, 025, 028, 2416442 12/26/00 (For Motorcycles
009 and MX clothing)
CANNONDALE® IC 012,018 1032202 2/3/76  (Original Reg.)
CANNONDALE® IC 025,020 1881139 12/8/81
CODA (& Design)® IC012 2015708 11/12/1996 (To be abandoned)
C and design® (old C-logo) IC 012, 025 2144973 3/17/1998
HEADSHOK (& Design)® 1C 012 2102555 10/7/1997
C-SOLES® IC 025 2074548 6/24/97
RAVEN® IC0I2 2126238 12/30/97
MOTO® IC012 2033029 1/21/97 (To be abandoned)
SILK ROAD HEADSHOK® 1C012 2018888 11/26/96 (To be abandoned)
| SILK PATH HEADSHOK® IC 012 2002675 9/24/96 (To be abandoned)
FATTY® IC 012 1983068 6/25/96
DIRT CAMP (& Design)® IC 041 2015507 11/12/96 (No longer used)
CAD CANNONDALE
ADVANCED ALUMINUM IC012 2007769 10/15/96
DESIGN (& Design)®
LOS DOS and design® IC 012 2112703 11/11/97 i
POWERPYRAMID® IC 012 1985385 7/9/96
HYPERACTIVE® IC 012 2037783 2/11/97 (To be abandoned)
SLICE® IC 012 2222572 2/9/99
SUPER V Bicycle Design IC 012 2268107 8/10/99
Design Only)
New C-Logo IC 012, 025, 028 2496751 10/9/01
JEKYLL IC 012 2490926 9/18/01
LEFTY IC 012 2490925 9/18/01
SCALPEL IC 012 2588353 7/2/02
ELO IC 012 2515021 12/4/01
CANNONDALE CANNIBAL IC 012 2563734 4/23/02
CANNONDALE SPEED IC 012 2650652 11/12/02
New C-Logo 1C 012, 025, 028 2496751 10/9/01
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U.S. TRADEMARK APPLICATIONS

CANNONDALE REGISTERED INT’L REGISTRATION DATE
TRADEMARKS CLASS OF GOODS NUMBER REGISTERED/STATUS
GEMINI (stylized) IC 012 Ser. No. 76319647 Pending - Filed 10/1/01
OPTIMO IC 012 Ser. No. 76446743 Pending — Filed 9/3/02
CANNONDALE MOTO IC 012 Ser. No. 76307439 Pending — Filed 8/30/01
CANNONDALE BLAZE IC-012 Ser. No. 76307440 Pending - Filed 9/30/01

FOREIGN TRADEMARK REGISTRATIONS

| COUNTRY MARK | INT’L CLASS REG. NO. DATE: |
Australia CANNONDALE 12 AS504855 Reg. 2/15/91
25 A504856 Reg. 2/22/91
CODA logo* 12 606082 8/10/94
Austria CANNONDALE 12 126981 Reg. 9/11/89
| 25
—
CODA logo 12 152301 Reg. 4/26/94
Belize CANNONDALE 12 1352882 2/21/01
25 1353234
Benelux CANNONDALE 8,12,21,25 468502 6/01/90
CODA logo 12 540150 7/6/93
; Bolivia CANNONDALE 12 58458-C 4/21/95
' 25 58459-C
Brazil CANNONDALE 7 816353786 11/28/95
20, 25 816353778
CODA (block Ittr)* 7 818195380 3/11/97
CODA logo 7 818199490 3/11/97
Canada CANNONDALE - 297,455 11/23/84
. 12 543,672 4/10/01
CODA logo - 456,760 4/26/96
New C logo 12 543,800 4/12/01 *1
25
Chile HeadShok (plus 12 569,346 6/2/00
design)
New C logo 12 569,347 6/2/00
25 569,347 |
China CANNONDALE 12 728548 j 2/7/95
25 730303 2/14/95
HeadShok (plus 12 1227589 11/28/98
design)
CODA logo _ 12 728405 20795 ]
Columbia CANNONDALE 12 156087 2/28/94 ]
Costa Rica CANNONDALE 12 115,342 8/19/99
25 115,343
HeadShok (plus 12 115,344 8/19/99
| design) L
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’_Eguador CANNONDALE 12 3043-92 10/10/92
European CANNONDALE 8,12,25 001135102 9/25/00
Community -

New C logo 8,12,25 001135029 9/25/00
Jekyll 12 002001204 12/12/00
Lefty 12 002001246 12/12/00
ELO 9,12 002001303 12/12/00
HeadShok (plus 12 172007 7/9/98
design) .
coD4* 12 1781688/M2 4/3/96
Finland CANNONDALE 12,25 110674 2/20/91
France CANNONDALE 8,12,18 21,25 1530859 8/2/88
CODA logo 12 93484029 9/17/93
Germany CANNONDALE 8,9,12, 21,25 1175813 5/3/93
CODA logo 12 2062798 4/20/94
Guatemala CANNONDALE 12 76289 4/20/94
Hong Kong CANNONDALE 12 B8050/94 12/14/94
25 B3169/94 5/30/94
CODA logo 12 8751/95 10/23/95
Indonesia CANNONDALE 12 313087 10/12/94
25 310269 8/26/94
CODA logo 12 310726 9/1/94
Ireland CANNONDALE 12 145662 1/5/94
25 145663 1/5/94
CODA logo 12 167211 8/8/95
Israel CANNONDALE 12 79862 3/10/94
) 25 79863 e
Italy CANNONDALE 12,21,25 547862 8/28/91
CODA logo 12 661528 11/8/95
Japan CANNONDALE 12 2171807 9/29/89
21 1583427 4/27/83
24 1681515 4/20/84
25 4346239 12/17/99
HeadShok (plus 12 3275479 4/4/97 7

L design)

Man’s (Brad) head 12 4278034 5/28/99 j
design
New C logo 12,25 4341168 12/3/99

Kuwait CANNONDALE 12 38597 8/10/02
Malaysia CANNONDALE 12 91/04602 4/2/96

| 25 91/04601 5/24/95

: CODA logo 12 93/04927 10/20/95 |

' Mexico CANNONDALE 12 523730 6/13/96 |

25 417443 6/29/92
CODA logo 12 448858 12/13/93
New Zealand CANNONDALE 12 191087 771592 |
25 191088 6/24/92
Norway CANNONDALE 12, 18,25 147830 12/5/91
CODA logo 12 182229 5/29/97 J
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[Feru ' CANNONDALE 12 5064 12094 ]
25 5065 1/20/94
' Portugal CANNONDALE 12 254653 10/2/92
| 25 254654 10/2/92
. Russia CANNONDALE 12 127670 6/16/95
CODA logo (To abandon) 12 128460 6/16/95
Saudi Arabia CANNONDALE 12 514/46 1/14/00
HeadShok 12 514/79 1/14/00
Singapore CANNONDALE 12 5390/91 5/31/91 |
CODA 10go (To abandon) | 12 5092/93 7/7/93
South Africa CANNONDALE 12 89/1080 2/13/89
25 89/1081 2/13/89
South Korea CANNONDALE Korean C1. 37 250123 9/21/92
Korean Cl. 45 250573 9/24/92
Korean CI. 112 26334 3/10/95
Spain CANNONDALE 12 1310172 5/28/92
25 1310173
CODA logo (To abandon) | 12 1781688 4/3/96
Sweden CANNONDALE 12, 18,25 222593 412191 |
CODA logo (To Abandon) | 12 259522 7/15/94 ]
Switzerland CANNONDALE 12, 25 365219 7/25/88
CODA logo (To Abandon) | 12 413581. 12/19/94
Taiwan CANNONDALE 40 549725 2/1/92
82 556301 4/1/92
CODA logo (To Abandon) | 82 692709 10/1/95
Thailand CANNONDALE 12 kor109052 3/23/90
25 kor109061 3/23/90
HeadShok (plus 12 kor120439 9/22/00
design)
C logo 12 Kor123862 12/13/99
25 Korl24532 12/6/00
CODA Design*** 12 Kor. 18937 9/30/93
United Arab CANNONDALE 12 28850 10/31/98
Emirates
HeadShok (plus 12 23620 2/8/00
design)
United Kingdom | CANNONDALE 12 B1352882 7/28/88
25 B1353234 8/1/88
CODA  (block letter) 12 (To Abandon) 1540522 7/1/93
Uruguay HeadShok (plus 12 326.777 4/16/01
design)
Venezuela CANNONDALE 12 F172.218 11/1/94
L 4 25 F165.807 7/18/94
CODA logo 12 12566/93 7/13/93
CODA plus design 12 99-015144 9/2/99 |

* Cannondale intends to allow the CODA t
abandoned globally. We are no lon
and no longer use the designation.

** United States trademark appl
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ger marketing a CODA line of bicycle components

ications and registrations have been provided separately.
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*** CODA design registration in Thailand is renewable Sept. 30, 2003. Cannondale will
NOT be renewing any of the CODA marks as they come due.

FOREIGN TRADEMARK APPLICATIONS

COUNTRY | MARK INT'L CLASS SER. NO. DATE FILED

Argentina____| CANNONDALE 2 2020389 277196

Finland CODA 12 209869 8/23/95

Guatemala | CANNONDALE 25 7078 10/25/93

India CANNONDALE 2 899714 1/25/00

India CANNONDALE 25 899713 1/25/00
C-LOGO 12 899712 1725/00
HEADSHOK 12 899711 1/25/00

Phillipines | CANNONDALE 12,25 Appl. 4-1999-06410 8/30/99
HeadShok 12 Appl. 4-1999-06413 8/30/99

OTHER TRADE (AND/OR PRODUCT) NAMES CURRENTLY
USED,
BUT NOT REGISTERED

Road Warrior
Silk Warrior
Silk Trail
Adventure
Black Lightning
Silk Adventure
Bad Boy

Ultra

Super V

Si

Chain Gang

Q-Lab
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