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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE BY SECURED PARTY

CONVEYING PARTY DATA

Name || Formerly || Execution Date || Entity Type

EIIEDLTIC FINANCIAL PARTNERS 06/09/2004 bl(l;/lllQ'I;(ED PARTNERSHIP: NEW

RECEIVING PARTY DATA

IName: |IGREAT SPIRITS COMPANY LLC |
|Street Address: ||1131 Lamar |
|Internal Address: ||Suite 900 |
|City: ||Houston |
|State/Country: ||TEXAS |
[Postal Code: 77010 |
[Entity Type: |ILIMITED LIABILITY COMPANY: TEXAS |

PROPERTY NUMBERS Total: 5

Property Type Number Word Mark
Registration Number: 2452996 BORU
Registration Number: 2124259 CELTIC CROSSING
Registration Number: 2196103 KNAPPOGUE CASTLE WHISKEY
Registration Number: 2511237 SEA WYNDE
Registration Number: 2446464 AIN'T PATRICK'S DAY
CORRESPONDENCE DATA
Fax Number: (212)949-9190
Correspondence will be sent via US Mail when the fax attempft is unsuccessful.
Phone: (212) 949-9022
Email: jabelman@lawabel.com
Correspondent Name: Julianne Abelman
Address Line 1: 666 Third Avenue
Address Line 2: 10th Floor
Address Line 4: New York, NEW YORK 10017
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ATTORNEY DOCKET NUMBER:

8003643

NAME OF SUBMITTER:

Julianne Abelman

Signature:

A/

Date:

10/07/2008

Total Attachments: 5

source=Keltic-Great Spirit Release#page1.tif
source=Keltic-Great Spirit Release#page?2.tif
source=Keltic-Great Spirit Release#page3.tif
source=Keltic-Great Spirit Release#page4.tif
source=Keltic-Great Spirit Release#page5.tif

TRADEMARK
REEL: 003866 FRAME: 0178




k‘1?%}85337618 GREAT %ﬁ}RITS PAGE B2

Be/R7/2004 43:472 o
L3P0 ATL94 . 5 7TNREL ULy 0N QRRVILED AONUS HI4HZL] N P, 02/08

[

KELTIC FINANCIAL PARTNERS, LP
353 Theodore Fremd Avenue, Suite C-207
Rye, New York 10580

June 8, 2004

Castle Drands (U8 AY Corn,
bOLAGT Lamor Stredt

Luite 1125

Flovstan, Texas #7000

Al Mad Andrews, Prosidont

Pyeae Mr. Atudrows:

Falerence is horeby made o Ghat certain: (1) Loan ard Stourity Agrecment dated Augusl
27, 2002, as amended by that certain First Amendment to Loan and Sceurity Agreement dated as
of Merch 21, 2003 and as amendad by that certain Second Amenduwent ia Revolving Loan
Agczomoit dafed w5 of December 1, 2003 (the “Loan Agreement™) belween Keltie Financial
Puitoeos, TP ("Lender”) and Castle Brands (USA) Corp. (fva Grea Spirits Corp andt Great
Sparits Comprny LLC) (“Bomrower™); and (i) Sccured Revolvin g Loan Note, dated Avgust 27,
AN02, i the priveipel eim of $1.500,000.00, exceuted and delivered by Borrower o Lender (the
SNpre™). Fhe eapitalized terms that are defined in the Loan Agreement and used without
defipdion herein shall have the mennings given to them therein, Lendor understands that, on the
Payafl Iale (ns bercinalter defined), Borrower expects to repay in full all the obligations and
labilitien o FB owower to Lender (except 2s herein provided) under ot intespect o f the Joen
Apreetnent (the “Lender Obligations™),

[ This letrer will conlirm that all of the Lender Obligations, other than those
obligations which survive fenmination of the Loan Agreement as provided in the lLoun
Ageement or exceept as otherwise herein provided, shall be deomed satisficd and paid fn full
Lpan reootpt by Lender of the following (the date on which all of the conditions shall fimst be
garislied 13 herein referred 1o as tho “Payoff Date™):

(m no Liter than 4:00 p.m., Bastern Standaed Tiroe time, on June 9, 2004, a
wire ransfur of frenediately available finds to Lender in the aggregale amount of $S80,601.62,
sibjvel o adjusiment as set forih in paragraph 2 (as so adjusted, the “Payout Awmount™),
comsisting ol '

(1) $510,425.28 i respect of unpaid principal cutstandiog vnder
the Loun Agreement (assuning no farther Touns or repaynients are made);
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G0 81,037.34 in respoct of accrucd andt wipaid intccest on such

Unpaid prineipal amount, assuming no changes i1 epphicable interest rates and
no changes in the owtstanding principal amount {thz per dicw: acerual of such
interest being $100.42 per day);

(i) 36¢0,000.00 represcating & termmation o pursuant to Section
J.0of the Loan Apceenent;

(iv) £3,125.00 represcoting two (2) months of the Facility Fee; and

(v) $14.00 represeniing wire transfer fees;

{t) a [lly exocuted counterpart of this leiter sgreement signed by
Bagrawr,

2 I the assumptions set forth above will respect Lo (he calculation of the
principal, interest, foo, and expense camponents of the Payout Amount are not dorrect, Lender
will 50 advise Boirower and notily Borrower in wriling on or before the Payoff Date of tho
adjusied fignre fov the Payout Amount, reflecting the appropriate Lhangcs in the amotnte of
]mw pal. niferest, fees, and expenses. Upon reecipt of the Payout Amount in accordante witl the
forepaing and saltsfaelion of the othuer conditions referved 1o above, Lender releases, an and with
offest froan the Tayoll Diate, all of s sccurity interests and licns erested s security tor (e
Lendet Obligations,

3 The Pavout Ansoant is to be transfered to Harris Trust & Saving Bank,
Chicago, THiwals ~ Accoont Name: Keltic Financial Pariners, LP; Accoun! No. 3117009, ABA
Lo7 140! 1288, Rul: Costie Brands ({ISA) Corp., by wire transter of immediately available funds,
for revaipt ng dater than 4:00 pam Xastern Standard Time, on the PayolT Date.

%, Borrower hereby confirms that the commitments of Lender Lo miake loans
ey the Loan Agicement oo toroninaied ss of the Payoll Date and, as of the Payeff Date,
Lwadur hos oo frther obligation to vtake loans 1o Bomrawer. hotwnhmmf!mg teimination of the
Vo Apreement, ail obligations of Botrower wmder the Loan Agreament which 5y their terms

ace intunded to syrvive tenmination shall coutinue in full force and eftect. Tiy furtherance {hervof,
the Boreewor ueknowledges and agrees (hel s obligations and liabilitics under tha Loan
Agrecmnt end e aliier Relovant Documents shall be reinstated with fall force and elfect if, at
aay b o dliws e Payotf Daty, all er any portion of the Payout Amount or zny other smounts

ippiend by Looder to the Londer Obligations is voided or rescinded or must otherwise be
reliereel by Londer (o the Bomower upen the Borrower's insolvency, Bankraplev or
reCt yatization or othotwiso,
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5. Borcower will, upon Lender's acknowledgiment of the satisfzelion of the

corsbitions refonred Lo I poragraph | above, be authorized to prepare and file any Unilorm
Convneicial Code Amendment Statcmicnts terminating all of the security interests and releasing

all liens granted by the Barower to Lender pursuant to the Loan Agreement wml Relevaar
Lropuinents as ore reasonably nocossary to release, as of record, Lrancing statements and all
ot notices ol sccunly interests and liens previously filed, recorded or registered by Lcader
witli veapect to the Lender Oblipations. A list of the filed Unifons Coinmercia! Code Financing
Statamonts that Keliie is aware of ave Jisted on Exhibit A annexed horeto snd imade a part hereof,

Bovrawer shall be respansible for all costs and expenses in conncetion with the termination of
the nleresatd Plaancing Stlements.  Borrower acknowledges that Lender's authorizalion to
ralense any seourily interest or claim i any property of Borrower ag set forth herein v muade
voilhoul recourse, representation, warranty or other asswrance of amy kind by Londer as 1o
[endar’s rights aad any colluieral sccurily for amounls owing under the Loan Agreement end
Relevant Docneats, (the condition or value of any collaternl or any other maltcr.
Nolwithstanding anything to the covtpary contained in any of such releases or other docunents,
the oblivations and liabilitics of the Llomower o Londer under or in respect of {he Loan
Apreerent fusofir aa such obligations and labilitles survive termination of the Lown A greement
ghitlb coatinue i (] Farce aid cifeot.

B Up v satisfaction of the coaditions relerred 1o in paragraph 1 above, Lender shall retumn the
O original Note 1o Borrower marked “PALD™,

h, Borrower acknowicedges and agrees to indemmify Lender from and bold
Leder larmiess sgainst any ad all losses and habilities which Cender may incur at any time as
sttt of any wornspayruent, elaim, refund, or charge back of any check or other item (1) which
has hwu credigyd by Lender o Borrower's account with Lender, together wilh any expanses or
ailior charpes incident therete.  The amount of any such losscs or liabilities indemntfied
Farcunder shatl be paid to Yender promptly by Borrower upon Lendec's demand therefor, and the
wivonnt o sueh demand shall be conclusive upon Borrewer, absent mnanifes error,

7. Borrower g ci‘nawicdbcs that the amounts yelermed (o in angraph 1 ahove
ave dug s owing pursuani ta the provisions of the Loan Agreement and confirms its agrecrent
19 the wnns and provisions o this Jetter by relaming to Lender a signed counterpart of tlns letter.
Vs Yoler vay ‘r\c execuled 1y several counterparts (and by cach party on & sepatate counterpait),
sach of swhich wlhen so exceuted and delivered shall be én original, but all of which together shall
conatiiute ot ppresment. Upon the execulion and delivery of this letier by Borrower and Lender,
this feticr shall (ake effect a5 a binding sgrecment,

8. Homower ferchy releascs and  forever discharges Toendsr and iis

'J'cisrc-s:‘:m;um:.',\,, assigns, officers, directors, agents, employees and attorneys from any and all

Celatiig, demands, debts, itabilities, actions, and causes of action of every kind and charactor

! bassl upon or axising oul of the Loan Agrecment, the Relevant Documents, the Lendey
O lipationy and tha transaciioas relating theruto.
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. Borrower and Lender hereby warrait and represent to line other ilat thuy

va not arstgned or in any other way conveyed, transferred, or encumbered all or any portion of
tha clains or riglis covered by this letter agreement and are execating this letter apreement
velrntarly, after consuftation with counsel, and with ful) knowlodge of its significance.

10, [ender and Borrower agree (o exceuto sach other dacuments us the othes
May reasonably regaest in oider 10 accomplish the matlers referred 1o in this letier.

L Nowwilhslanding anything contained herein to the contrary, Tendor’s
el of the Payoul Amonnt and Barrower's satisfaction of the canditions referred to in
pagrph 1 above shall not operate {o wiminate or modify that certain Warrant Agrecment dated
Decctiber 1, 2603, ssued hy GSRW, e, to Lender, which Warrant Aygreciient revains i fufl

fovezund wlivet,

12, This lefrer shall terminate and be of no fuether force and offect if the

Tayoul Atnonnt ls not reccived by June 9, 2004,

Corsrided and agrecd Lo by the undersigned:

CASTLE BRANDS (USA&/
3y f

Titles, _CHEF_ FfanRall/BL_ HF/CE

JUN BB 2884 15:41

Veory truly yours,

KELTIC FINAI;J,CIA I. PARTNERS, [P
By: KfNtoFingheia)Sepvices LLC, its
. f J’!: myl;:‘;zpv:u ‘

BelICrd] e

Nume: /L mj_l_sﬁ:g._ e

Tiﬂe:_ﬁgnarﬁ‘& /MA&&A
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