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TRADEMARK ASSIGNMENT

Electronic Version v1.1 06/22/2009
Stylesheet Version v1.1 900136905

I SUBMISSION TYPE: NEW ASSIGNMENT

I NATURE OF CONVEYANCE: SECURITY INTEREST

— C

CONVEYING PARTY DATA
‘ ‘ ) ) utiun Date Enlity Type
Danlalaun Ouldoars Gnmpany. Inc DE/1 912009 GDRFDRATIDN DELAWARE

Name: ‘ Harris, NLA.
Bireat Address: 111 Wast Monroe Siruet

N o ———_1

]smwn:uunw l ILLINDIS

IFUB.IBI Code: "BDBUB _
IEﬂﬂW Type: "a national banking assaciation: United States I
= S — — = —%‘_

PROPERTY NUMBERS Total: 8

RECEIVING PARTY DATA /

— T — — — — — = ==
erly Type Number Word Mark
— ————

[Registration Number. || 1722130 BLACKHAWK

Registration Number: || 1150538 DANCO

Reglstraion Number: _[1171485 [DANIELSON _ =
Registration Number: |[1628560 ENVIROQUEST

Registration Number: __[[3155141 KUROTAKA |
lﬂaglstmtlun Numnber: ] 3437061

| Registration Number: [ 2634848 [ T _}l

Iﬂnuiﬂh'ﬂ'linn Number; 2615336 | WEATHER GUARD

CORRESFONDENCGE DATA

Feax Number; (312)608-5005

Corraspondance will ba sont s (/8 Mall wien the fax alfermpt fs unsuccessiiy,
Phone: (312) 800-7838

Emall: pedanaghus@veddampiics.com

Comespundent Name: Patricia O'Donoghue, Vedder Price P.C.

Address Line 1; 222 North LaBalle Strost
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Address Line 2: Suite 2500
Address Lina 4: Chicago, ILLINOIS 60601

ATTORNEY DOCKET NUMBER: 40870.00.0007 I

I:AME OF SUBMITTER: Patricla O'Donoghue I

,_Eignature: {Patrivia O'Donaghue/

JL 0672212009

Total Altachmants: 11

source=Trademark & Licenze Security Agraamant-Danielson#ipage1.tf
source=Tradamark & Licensa Sacurity Agreement-Danialsonffpaga2 iif
sourco=Tradamark & | leanss Sacurity Agresment-Danleleonitpaged.tf
Eourcs=Trademark & Licanse Sacurity Agreament-Danislsonf#pagad. if
spurce=Tmdamark & ! lcense Sacurity Agroemeant-Dranislsoripagas, tif
source™Trademark & Liconsa Secrity Agreement-Danislson#pages. tif
sourca=Trademark & License Security Agresment-Danielson#page?.tf
source=Trademark & License Seeurity Agreement-Danielaon#paget, if
source=Trademark & License Security Agreement-Danielson#ipagyed {if
eource=Trademark & Licanze Socurlty Agreement-Danislson#ipage 1 0.tif
source=Trademark & License Security Agreement-Daniel=on#page11.tif
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TRADEMARK AND LICENSE SECURITY AGREEMENT

TRADEMARK AND LICENSE SECURITY AGREEMENT (“Agreement”) dated a5 of
June 19, 2009, made by DANIELSON QUTDOORS COMPANY, INC. 2 Delawars
corporation, having its chief execntive office gt 1910 Techny Road, Northbrook, illinois 60065
(“Grantor™) and HARRIS N.A., a national banking essociation with an office at 111 West
Monroe Street, Chicago, lllinois 60603, as agent for the “Lenders” (as heteinafter defined)
(Harris N.A., in such capacity, “Agent’™).

WHEREAS, Grantor, the other borrower signatories thereto (collectively, “Borrowers™),
the lender signatories thereto (“Lenders™), The PrivateBank and ‘Trust Company, ac Joint
Administrative Agent {(“Joint Administrative Agent” or “PrivatcBank™ and together with Agent,
“Administrative Agents™) and Agent have entered into that certain Loan and Security Agreement
of even date herewith (as the same may hereafter be amended or otherwise modified from time io
time, the “Loan Agreement™), pursuant to which Lenders have, subject to certain conditions
precedent, agreed to malke loans, advances and other financial accommodations (collectively, the
“Loans™) to Barrowers; and

WHEREAS, Agent and Lenders have required as a condition, atnong others, to the
making of the Loans to Borrowers, in order to securs the prompt and complete payment,
observance and perfommance of all of Borrowers® obligations and Yabilities bereunder, under the
Loan Agreement, and under all of the other instruments, documents and apresments executed an
delivered by Borrowers to Agent and Ienders in connection with the Loan Aprcement (all such
obligations and liahilities being hereinafter referred to ooliectively an the “Cbligations™), that
Grantor execute and deliver this Agreemient to Agent for its benefit and the ratable benefit of
Lenders;

NOW, THEREFORE, in consideration of the premises set forth herein and for other good
and valuable consideration, the receipt and sufficiency of which are hereby acknowiedged,
Grantor agrees as follows;

1. Defined Termas.

Y] Unfess otherwise defined herein, the capitalized terms used herein
which are defined in the Loan Agreement shall have the meaninge specified in the Loan

Agteement.
()  The words “hereof” “herein” and “hereunder” and words of fike
fmport when used in this Agreement shall refer to this Agregment as 4 whole end not to any

perticular provision of this Agreement, and section and schedule references are to this
Agveement unless otharwise specified.

(i) Al terms defined in this Apreement in the singular shall bave
comparahle meanings when used in fhe plural, and vice versa, unless otherwise specided.

CHICAGOM 45842, |
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2. Security Interest in Trademarke To securc the complete and timely

payment, performance and satisfaction of all of the Obligations, Grantor hereby grants to
Agent, for its benefit and the ratahle benefit of Lenders, a first priority sscurity intarest in,
having priority over ell other security interesty, with power of sale to the extent permitted
herein and by applicuble law, in all of Grantor *s now owned or existing snd fled and
hereafter acquired or arsing and filed:

(1) trademarks, registered trademarks and trademark applications,
trade names, service marks, registered service marks and serviee mark applications including,
without Limitation, the registered tademarks, trademsrk applications, registered service
marks and gervice applications listed on Schedule A attached hereto, and (a) all renewals
thereof, (b) all income, royalties, damages and payments now and hereafter due and/or
payeble with respect thereto, including, without limitation, payments under all licenses
eptered imto’in connection therewith and damages wnd payments for past or future
infringements or dilutions thereof, {(c) the right to sue for past, present and future
infringements and dilutions thereof, and (d) ail of Grantor ’s rights corresponding thersto
throughout the world (all of the foregoing registered trademarks, trademaglk applications,
regigtered service marks and service mark applications, together with the items deseribed in
clauses (a)(d) in this paragraph 2(i), being sometimes hereinafier individually and/or
collectively referred to as the “Trademarks™;

(i)  the poodwill of Grantor 's business connected with and symbolized
by the Trademarks; and

(i) licemse agreements with any other party in connection with any
Trademarks or such other party’s trademarks, registered trademarks and trademark
applications, trade names, service marks, registered service marke and service mark
applications, whether Grantor is a licensor or licenses under any snch license agreement,
including but not limited to, the license apreements listed on Schedule B attached hereto, and
the right upon the ocourrence and during the continuance of an Event of Default to use the
foregoing in, connection with the enforcement of Agent’s or Lenderg’ rights under the Loan
Agresment (all of the foregoing being heveinafier refosred 10 collectively as the “Licensey™),
Notwithstanding the forcgoing provisions of this Section 2, the Licenses shall yot include any
license egreement which by its terms prohibits the grant of the security interest contemplated
by this Agreement.

3. siTictions e Apreements. Grantor will not, without Ageni’s
prior written consent, which consent shall not he wessonably withheld, conditioned or
delayed, enter imto any agreement, including, without limitation, sny license agreement,
which is inconsistent with this Agreement, and Grantor firther aprees that it will not take any
action, and will use commercially reasonable efforts not to permit any action to be taken by
athers subject to its control, including licensees, or fail to take any action, which woaid in
any material regpect affect the validity or enforcement of the rights tran=ferred to Agent, for
its benefit and the ratable benefit of Lenders, mder this Agreement or the rights associated
with those Trademarks which are necessary or desirable in the operation of Grantor’s
business.

CHICACHRI945842.1
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4. New Tradeqarks. Grantor represents and wagrauts that the Trademarks
and Licenses listed on Schedules A and B attached hercto, respectively, include all of the
trademarks, tademark registrations, trademark zpplications, trade names, service marks,
service mark registrations, service mark applications au license agreements in conneciion .
with trademarke, registered trademarke, trademark applications, irade names, service marks,
registered service marke and setvice mark applications now owned or held by Gramtor . If,
prior to the termination of this Agreement, Grantor shall (i) obtain righfs to any new
trademarks, trademark regisirations, trademark applications, trade names, service merks,
service mark registration, gervice mark applications or license agreements in copneciion with
trademarks, registered trademavks, trademark applications, trade names, service marks,
registered service marks or service mark applications or (i) become entitled to the benefit of
any \rademark, trademark registration, trademark application, trade name, service mark,
service mark registration or service mark application, the provisions of Sectipn 2 shall
aulomatically apply (hereto and Graotor shall give to Agent prompt written notice thereof.
Granfor hereby authorizes Agent to modify thiz Agreement by (I) amending Schedules A or
B attached hereto, as the case may be, to include mny futwe trademarks, trademark
registrations, trademark applications, trade names, service marks, service mark applications
and license agrecments in comnection with trademarks, registered trademarks, trademark
applications, service marks, service mark registrations, aervice mark applications and trade
names that are Trademsarks or Licenses under Section 2, or under this Section 4, and (ii)
filing, in addition to and not in substitution for, this Agreement, a duplicate original of this
Agresment contaiing on Schedules A or B thereto, ag the case may he, guch futne
trademarks, trademark applications, irade names, service marks, service mark applications
and lcense agresments in connection with trademarks, registered trademarks, trademark
applications, service marks, registered service marks, service mark appliestions and frade
names which are Trademarks or Licenses under Section 2 or thiz Section 4.

5. Rovalties. Grantor hereby agrees that the nuse by Agent of the Trademarks
and Licenses as authorized hereunder shall be co-extensive with Grentor *s rights thereunder
and with respect thereio and without any Hability for royalties or other related charges from

Agent or any Lengder to Grantor,
o, Nature and Continuation of Agent’s Sccurity Igterest, This Agrecment is

made for collateral security purposes only. This Agreement shall create a continving security
interest in the Txademarks and Licenses and shall remain in foll force and effect until the
Obligations due and payable have been paid in full and the Toan Apresment has been
terminated,

7. Right to Tnspect:, Further Asaiptments and Security Interests. Agent shall
have the right from time to time, subject to reasonable notice and during normal business
hours, to inspect Gramtor's premizes and to examine Granior’s books, records and operations
relating ta the Trademarks, including, without limitation, Grantor®s quality control processes;
provided, that in conducting such inspections and examinations, Apent shall vse its bost
effortz not to distorb unnecessarily the conduct of Granior*s ordinery business operations.
After the cocurrence and during the continuence of an Bvent of Defanlt, and subject to the
terms of the Loan Agreement, Grantor agrees that Ageat or a conservator appointed by
Agent, ghall have the right to estahlich such reasonable additional product quality contrals as

CRICAGOM 9458421
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Agemt or such conservator, in its sole judgment may deem necessary to assure meintenance
of the quality of products sold by Grantor under the Trademarks. Grantor agrees (i) not to
sell or assign its respective interests in, or grant any license under, the Trademnarks without
the prior written consent of Agent, which shall not be unreasonably withheld, conditioned or
delayed, (ii) to maintain the quality of any and all products in connection with which the
Trademarke are vsed, consistent with the quality of said products as of the datc hereof, and
(iii) not to change the quality of such products in any material tespect without the prior
writien consent of Agent which shali not he unrcasonably withfield, conditioned or delayed.

8. Dutieg of yrantor. Grantor shall have the duty, to the extent desirable in
the notmal conduct of Grantor’s buginess and consistent with Grantor’s current husiness
practices (i) to prosecute diligently any trademark applications or service mark applications
that are part of the Tradomarks pending as of the date hereof or thereafter until the
termination of this Agreement, (ii) to makes applications for trademarks and service marks as
Grantor deams appropriate, and (iii) to take reasonsble steps to preserve and mnaintain all of
Grantor’s rights in the trademark applications, service mark applications and trademark and
service mark registrations that are part of the Trademarky. Any expenses incurred in
connection with the foregaing shall be bome by Gramtor. Grantor shail not abandon any
material trademark or service mark which is the subject of a registered trademark, service
mark or application therefor and which iz or, to Grantor's knowledge, shall be NECESSAry or
economically desirable in the operation of the Grantor's bosiness, Grantor agrees to retain an
experienced trademark attorney for the fling and prosecution of a1l such applications and
other proceedings. Neither Agent nor any Lender shall have any duty with respect to the
Trademarks. Withont limiting the generality of the forsgoing, neither Agent nor mmy Lender
shall be under any obligation to take any steps necegsary to preserve rights in the Trademarks
and Licenses against any other parties, but may do so at its aption during the contirnance of
an Bvent of Default, and all reasonshle expenses incurred in connection therewith shall be for
the sole account of Grantor and added to the Obligations sccured herehy.

9. Agent’s Right to Sue. From and after the occurrence and Juring the
continuance of an Event of Default, and subject to the torms of the Loan Apgreement, Agent
shall have the rght but shall not be obligated, to bring suit to enforce the Trademarks and the
Licenses in cases of infringemenmt or other violation posing significant damage to the
Grantor’s Business, and, if Apent shall commence any such suit, Grantor shall, at the request
of Agent, do any and all lawfu] acis and execute any and il proper documents required by
Agent i aid of such enforcement. Grantor shall, uposn demand, promptly reimburse and
indemnify Agent for all costs and reasonable expenses incurred by Ageni in the exercise of
its rights under this Section 9 (including, without limitation, all attormcys’ and peralegals®
fees). If, for any reason whatsoever, Agent is not refmbursed with respect o the costs and
expenzes referred to in the preceding sentence, mach costs and expenses shall be added 1o the
Obligations secured hereby.

10.  Waivers No course of dealing between Grantor and Apent, and no failure
to exercise or delay in exercising on the part of Agent any right, power or privilege hereunder
or under the Loan Agreement shall operate as & waiver of any of Agent’s rights, powers or
privileges. No single or partial exercise of any right power or privilege herzunder or under

CHICAGL/R1 9458421
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the Loan Agreement shall preclude any other or further exercise thereof or the exercice of
amy other right, power or privilege.

11.  Apgent’s Exercise of Rights and Remedies upon Defiault. Notwithstanding
anything set forth herein to the conmtrary, it is hercby expressly agreed thst wpon the

oceurrence and during the coptinuance of an Event of Defimlt, Agent may exercise any of the
rights and romedies provided i this Agreement, the Loan Agivement, or any other
agreement execnted in connection therewith, Withoutr Iimiting the generality of the
foregoing, Gramtor acknowledges and agrees that (i) the Trademarks and Licenses comprise a
pottion of the Collateral and Agent sha]l have the right to exercise its rights under the Loan
Agreement with regpect ta the Trademarke and Licenses ta the same extent as with respect to
all other items of Collateral described therein, and (fi) from and after the occurrence and
during the continuance of an Event of Default, Agent or iis nominee may use the Trademarks
and Licenses to complete the mamfacinre of, asscmble, package, distribute, prepare for sale
and sell the Inventory, or otherwise in cormection with the conduct of Grantor's business.

12.  Bevemhbility, The provisions of this Agreement are sevoreble, end if any
clanse or provision shalt be held invalid and unenforceable in whole or in part in any
jurisdiction, then such invalidity or umenforceability shall affect only such clause or
provision, or part thereof, in such jurisdiction, and shall not in any manner affect such clause
or provision in any other jurisdiction, or any other clanse or provision of this Apreement in
any jurisdiction.

13.  Modification. This Agreement cannot be altered, amended or modified in
any way, except as specificaily provided in Sections 2 and 4 hereof or by a writing signed by
the partiss hereto.

14. ive Remed] All of Agent's rights and
remedies with respact tu the ‘I‘mdﬂmarks and the Lmenses whether established hereby, by
any other agreements or by law, shall be cumulative and may be exercised singularly or
concurrently. Conditioned upon the determination of an Event of Defmudt, Gramtor hereby
irrevocably appoints Agent as Grantor’s attorney-in-fact, with full authority in the place and
stead of Grantor and in the name of Grantor or otherwise to carry out the acts described
below. Subject to the terms of the Losn Agreement, upon the occurrence and during the
continuance of an Event of Defanlt, the declaration that the Obligations are due and payable
and the giving by Agent of written notice to Grantor of Agent’s intention 1o enforee its rights
and claime against Grantor, Grantor hereby suthorizes Apent to, in its sole discretion ()
epdorse Gramtor’s name on gll applications, docoments, papers and instramnents necessary or
desirable for Agent it the use of the Trademarks and the Licenses, (i) take any other actione
with respect to the Trademarks and the Licenses as Agent deems is in its best interest, (5)
grant or issue any exclosive or nongxclusive Licemse under the Trademarks to emyone on
commerciglly reasoneble terms, and (iv) assipn, pledge, convey or otherwise transfer title in
or dispose of the Trademarks to enyone on commercially reasonsble terms. Agent shall take
no action pursnant to snbsection (1), (1), (ki) or (fv) of this Section 14 without taking lke
action with respect to goodwill of Gramtor’s business connected with the use of, mnd
sywibolized by, such Trademarks. Gramor hereby ratifies all that such atiomey-in-fact shall
lawfully do or cause to be done by virtue hereof. ‘This pawer of attorney is coupled with an

CHICAGDHN 245842,
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interest and shall be irrevocable until this Agreement shall have been terminated pursuant to
Scction 6 Grantor acknowledges and agrees thet this Agreement 1= not intended to limit or
restrict in any way the rights and remedies of Agent under the Loan Agreement, but rather is
intended to facilitate the exercise of such rights and remedies. Agent shall have, in addition
to &ll other rights and remedies given it by the terms of this Apresment, all rights and
remedies allowed by law and the rights and remedies of a secured party nmnder the Uniform
Commercial Code as enacted in any jurisdiction in which the Trademarks may be located or
deemed located.

15.  Binding Fifect: Bepsfits. This Agresment shall be binding upon Grantor
and its successnrs and assigns, and shall imure to the benefit of Agent, Lenders and its and
their nominees, successors end assigns. Grantors successors and assipns shall include,
without limitation, a receiver, trustee or debtor-in-possesaion of ar for Grantor; provided,
however that Grantor shall not voluntarily assign its obligations hereunder without the prior
written consent of Agent.

16.  Covernipg Law. This Agreement shall he governed by and construed in
accordance with the internal laws (as distinpuiched from the couflicts of law provisions) and
decizions of the State of Hlinais.

17.  Notices. All notices or other communications hereunder shall be given in
the mauner and to the addresses set farth in the Loan Agreement.

18.  Bection Headinps. The section beadings herein are for convemience of
reference only, and shall not affect in any way the interpretation of any of the provisicns
hereof.

19, BExeculion in Couglerparts. This Agreement may be executed in any

number of ¢ounterparts and by different partiea hereto in separate counterparts, each of which
when so executed shall be deemed to be mn oviginal and all of which taken together shall
constitute one and the same agreement,

[Signature Page Foliows)]
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{(Fignatare Poge tv Tradenark and Cicanrs Secarfly Agrement— Dandalsam)

B WITNESE WHEREDF, the parfica herotey have duly sxecuted tis Agresment on the

dny eod yeur S above writtem,
GRANTOR: DARIFLEON OUTDODRS COMPANY,
INC,, mm Delawars cxporation
- e o
Wame- v Eatlin
Titler ¥ _President
THICAGTIAT LY
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STATEOF THiaDis o
1
COUNTYOF Lonk )
The forcgeing eod Licemse Seeloity Agroement was sxecutsd apd
acknuwledped before me this day of Juse, 2000, by JOTY Bablie pusymliy incmen
I me o be the _ President of pantejgon pucdnoretEPERT. Inc.

—Delamare __ corparafion, on behol of soch coqporstion.

{SEAL)

OFFCIA SPA) memmmi&ﬂﬂ&JﬁMn&_

BRENDA L. BERRIOS

| mﬂfmmﬁ'ﬁm My commuiagion expires:; P20
CHICAGOALRAIRT
TRADEMARK
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(Signaturds Fage fo Trademark and Licanse Sacarity Agreament - Danlelson)

aned apreed o ag af thin ___day

Axcepbed
of Tone, 2009 ﬁ
By: /W

Cmgmiﬂmzw

CHICAGVD ] Sakay
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SCHEDULE A
Trademark and License Security Agreement
TRADEMARKS

1,782,159 7/13/1993
DANCO i Issued 1,150,539 4/71981
E
DANIELSON i Issned 1,171,455 9/29/1981
ENVIROQUEST Danielson Tssued 1,026,561 10/10/1985
Cutdoors
Company,
Ing,
KUROTAKA Danielson Issued 3,155,141 10/10/2006
Outdoors
Company,
Inc.
MISCELLANEOUS | Danielson Issued 3,437,661 5/2772008
DESIGN Outdoors
Company,
Ing. . )
WEATHER Danielson Issued 2,815,336 2/17/2004
GUARD Qutdoors
Company,
Inc.
ZING TAIL Damielson Tasued 2534848 1/29/2002
Ouidoors
Compary,
Ine,

CHICAGOUH 1943542
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SCHEDULE B
Trademark and License Security Apreement

CENSES

Nozne,

CHICADDAI D541

TRADEMARK
RECORDED: 06/22/2009 ! REEL: 004012 FRAME: 0470



