TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

| Name H Formerly || Execution Date ” Entity Type |
|Quiksilver Americas, Inc. | 07/31/2009  ||cORPORATION: CALIFORNIA |
IDC Shoes, Inc. I 07/31/2009  ||ICORPORATION: CALIFORNIA |
[Hawk Designs, Inc. | [07/31/2009  ||cCORPORATION: CALIFORNIA |
[Mervin Manufacturing, Inc. | 07/31/2009  ||CORPORATION: CALIFORNIA |
las Wholesale, Inc. | [07/31/2009  ||cCORPORATION: CALIFORNIA |
|as Retail, Inc. | [07/31/2009  ||cORPORATION: CALIFORNIA |
|Quiksilver, Inc. | [07/31/2009  ||coRPORATION: DELAWARE |

RECEIVING PARTY DATA

|Name: ”Bank of America, N.A. |
|Street Address: H100 Federal Street, 9th Floor |
|City: HBoston |
|State/Country: |IMASSACHUSETTS |
|Posta| Code: ”021 10 |
[Entity Type: ||National Banking Association: UNITED STATES |

PROPERTY NUMBERS Total: 172

Property Type Number Word Mark
Registration Number: 2952898 54321
Serial Number: 77667061 ALEX GOES
Serial Number: 78978606 ANDASKA
Registration Number: 3492595 ANDASKA
Registration Number: 2001639 BOARDRIDERS CLUB
Registration Number: 3595558 BOARDRIDERS CLUB
Serial Number: 78774390 BOARDRIDERS TV
Registration Number: 3359783
Registration Number: 3589099
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Serial Number: 78775164 CHICKEN JAM

Serial Number: 77753694 CYPHER SERIES

Serial Number: 77719162 DD |
Serial Number: 77778276 DIAMOND DOBBY DLX
Registration Number: 3455478

Serial Number: H 77322809 ” GREENPRINT |
Serial Number: 78637985

Registration Number: 3624663

Serial Number: 77513815

Serial Number: 77704157

Registration Number: 2211215

Registration Number: 2220442

Registration Number: 2081099

Registration Number: 2765669

Registration Number: 3048901

Registration Number: 2855019

Registration Number: 2902220

Registration Number: 2907184

Registration Number: 2960713

Registration Number: 3207330

Registration Number: 3497327

Registration Number: 2978299

Registration Number: 2993180 ISLAND ESCAPE

Registration Number: 1946447 ISLAND SOUL

Serial Number: 77322782

Registration Number: 3450880 LEILANI

Serial Number: 78762022 MEN WHO RIDE MOUNTAINS
Registration Number: 2748895 MEN WHO RIDE MOUNTAINS
Serial Number: 78633282

Serial Number: 77513817

Serial Number: 77709712

Registration Number: 3246122

Registration Number: 2432325

Registration Number: 1783492

Registration Number: 1454255
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Registration Number: 1844186

Registration Number: 3304882

Registration Number: 3584868 |
Serial Number: 78810465

Registration Number: 1262451

Registration Number: H 3399346 H |
Serial Number: 78810451

Serial Number: 78697374

Registration Number: 1862995 PIRATE SURF
Registration Number: 1712712 PIRATE SURF
Registration Number: 1829871 PIRATE SURF
Serial Number: 77414631 PS+
Registration Number: 3134912 QS
Registration Number: 2949773 QUIK

Serial Number: 78756478

Registration Number: 3506441 QUIKSCIENCE
Serial Number: 78086312 QUIKSILVER
Serial Number: 78314182 QUIKSILVER
Serial Number: 78446974 QUIKSILVER
Serial Number: 78633596 QUIKSILVER
Serial Number: 78578797 QUIKSILVER
Serial Number: 77513803 QUIKSILVER
Serial Number: 77703510 QUIKSILVER
Registration Number: 1844187 QUIKSILVER
Registration Number: 2142055 QUIKSILVER
Registration Number: 1453205 QUIKSILVER
Registration Number: 1800150 QUIKSILVER
Registration Number: 1431266 QUIKSILVER
Registration Number: 2106684 QUIKSILVER
Registration Number: 827212 QUIKSILVER
Registration Number: 2147882 QUIKSILVER
Registration Number: 2960687 QUIKSILVER
Registration Number: 2934171 QUIKSILVER
Registration Number: 2827658 QUIKSILVER
Registration Number: 3389708 QUIKSILVER
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Registration Number: 3477950 QUIKSILVER

Registration Number: 3648829 QUIKSILVER

Registration Number: 1493193 QUIKSILVER |
Registration Number: 3363521 QUIKSILVER

Registration Number: 1803546 QUIKSILVER

Serial Number: |78917838 ” QUIKSILVER EDITION |
Registration Number: 3389680 QUIKSILVER

Registration Number: 2083400 QUIKSILVER ROXY
Registration Number: 2940315 QUIKSILVER ROXY

Serial Number: 77536256 QUIKSILVER SUNENERGY
Serial Number: 77741261 QUIKSILVER WATERMAN COLLECTION
Registration Number: 3136441 QUIKSILVEREDITION
Serial Number: 77592554 RR

Registration Number: 1860943 RADIO FIJI

Registration Number: 3164768 RADIO FIJI

Serial Number: 78615943 RAISINS

Registration Number: 2964210 RAISINS

Serial Number: 78451895 ROXY

Serial Number: 78702917 ROXY

Serial Number: 78633985 ROXY

Serial Number: 77611510 ROXY

Serial Number: 77513807 ROXY

Serial Number: 77704153 ROXY

Registration Number: 2228883 ROXY

Registration Number: 2427898 ROXY

Registration Number: 2255435 ROXY

Registration Number: 2375481 ROXY

Registration Number: 2225688 ROXY

Registration Number: 2474406 ROXY

Registration Number: 2297591 ROXY

Registration Number: 3616390 ROXY

Registration Number: 3298684 ROXY

Registration Number: 2988186 ROXY

Registration Number: 2992120 ROXY

Registration Number: 2858806 ROXY

TRADEMARK
REEL: 004039 FRAME: 0856




Registration Number: 2851891 ROXY

Registration Number: 2809462 ROXY

Registration Number: 2919733 ROXY |
Registration Number: 2714839 ROXY

Registration Number: 3542116 ROXY

Serial Number: H 77162270 ” ROXY HEART |
Registration Number: 3640244 ROXY LOVE
Registration Number: 3532611 ROXY TEENIE WAHINE
Registration Number: 2423095 ROXY.COM

Serial Number: 77585315 ROXYATHLETIX

Serial Number: 77592575 ROXYBRIGHTEDITION
Registration Number: 1800146

Serial Number: 77734610 SURF COUTURE

Serial Number: 77747701

Serial Number: 78092797 TEENIE WAHINE
Registration Number: 3644997 THE BAY CALLS THE DAY
Serial Number: 77592565 THE CROSSING

Serial Number: 78949833 WAHINE

Registration Number: 3480741 WAHINE

Serial Number: 77415403 ATHLETE REDEFINED
Registration Number: 2301091 CD

Registration Number: 3044722

Serial Number: 77415408 CORE TRAINING

Serial Number: 77609151 CRIBFIT SYSTEM
Registration Number: 2317622 DC

Registration Number: 2427124 DC

Registration Number: 3040219 DC

Registration Number: 3182739 DC FILMS.

Serial Number: 77775988 DC KING

Registration Number: 2340040 DC SHOES

Registration Number: 2074045 DCSHOECOUSA
Registration Number: 2449069 DCSHOECOUSA
Registration Number: 3040220 DCSHOECOUSA

Serial Number: 77753699 DGT 123

Serial Number: 77754744 IMPACTFX
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Serial Number: 77755155 IMPACTG
Serial Number: 77755133 IMPACTRS
Serial Number: 78761989 LEAD AND OTHERS WILL FOLLOW
Serial Number: 77778252 PERFORMALITE
Serial Number: 78830584 SEVEN POINT
Serial Number: “ 77763734 ”UNILITE
Serial Number: 77751512
Serial Number: 77731955 HAWK
Serial Number: 77083661
Serial Number: 77319209
Registration Number: 2931627
Registration Number: 2855111
Registration Number: 2299696 TONY HAWK
Registration Number: 2849404 TONY HAWK
Serial Number: 77547323 BANANA TECHNOLOGY
Registration Number: 2792932 BENT METAL
Serial Number: 77766411 GNU
Registration Number: 2331395 GNU
Registration Number: 1941340 GNU
Serial Number: 77741458 LIB TECHNOLOGIES
Registration Number: 2331394 LIB TECHNOLOGIES
Registration Number: 2778678 LIB TECHNOLOGIES
Registration Number: 2011436 LIB TECHNOLOGIES
CORRESPONDENCE DATA
Fax Number: (917)777-4104
Correspondence will be sent via US Mail when the fax affempt is unsuccessful.
Phone: 212-735-3000
Email: kweilbre@skadden.com
Correspondent Name: Skadden, Arps, Slate, Meagher & Flom LLC
Address Line 1: Four Times Square
Address Line 2: Attn: Elaine Ziff, Esq.
Address Line 4: New York, NEW YORK 10036
ATTORNEY DOCKET NUMBER: 090010/0008
NAME OF SUBMITTER: Elaine D. Ziff
Signature: leziff/
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Date:

” 08/07/2009
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

(WEES mii the Guurantors are hersinafter reforted 1o, izmm& iiix, aw s
v owith any other Person now or hereafler purty bereto, as the
-K OF AMERICA, NA., a national banking *m@x}-\t:z*.imm a8
capacity, the “Adminisivaiive Agent™) for g ¢

Partios {ax defined i the Oredit & ent feferfea‘i s below), in
consideration of the muntal covenams contained hereln and ifwn i

ey

y e derived herefrom.

WITNESSETH:

L reference I made to that centain Credit Agreement, dated as of Judy 31,
2009 {ay avended, amended snd rm.at zd, modified, supplemented or restated and in effect from

3 tne, the "33:‘&(#". Agresmment™), by and among, frer adia {1 Quiksilver Americas, Inc., as
{ me\sii\“r Canada Corp, as the Canadian Borrower, (i) the other
> {0 time party theretn, {iv) the Guarantors from time to time party thereto,
time o time party thereto (Individually, 2 “Lender” and, collectively, the
eriva, NAL 88 Admintstrative Agent, Co-Collateral Agent, “mmﬁ
Ld Syndication Qgent, (vii} General Bleorrke Capital Lx“!i‘{?uf&ii("li 45
Uand {viil} Bank of America, NA. {acting through s Canada braneh), as
~}=‘*rs‘mn* o which the Lenders have agreed to make Loans 1o the Rorrowers,
5 agresd wissne Lelters o

i the conditions specified in the Credit Agreement;

s
{Lredit for the sceourd of the Borrowers, upon

3 **;i'?srens:“ iy abso mz\de 10 tha z{.‘:emi,n Guaranty, dated as of July 31, 2008 6

OF in effect from time ts,;
w" 5 cmc‘é by the {"'}uaf‘amor{\*} in favor of the Administrstive Agem
ld‘i izuw amor goarantees the payment and performance of the Guarantesd
red i the Guaranty) and

"‘*’S"? EREAS, the obligations of the Lenders to make Loarns and of the LA0 Issuer to ssue
sdil are each conditioned upon, smong other things, the sxecutton and delivery by
Security Agresment, dated ax of ?u v 31, 2009 {as ar wndsd,
iied, supplemented or restated and in effect from tme o tme, the
nrecz:*zm“ﬁ." h by and among the Grantins and the “{immsxe ative Agent, pursuant fo
ity o the Admumistrative Agent (for dts own benefit and the benefit of the

L se ‘um interest in ama to the Cni zii aa\ & z ed herein), and (i) an

Agent
et ?»ih.;e ‘=~0ﬂm~‘u m‘ Liv‘ n{i er C‘redit Pwrtie%} 8 STOuriy interest in zu'\{i un fix H3
>fined hereind, in order to secure the Secured Obligations (as defined herein).
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NOWUTHEREFORE, in consideration of the mutual conditions and agree
m s Agreement, and fiw good and valuable counsideration. the receimt of wmcﬁ w f g
i he Grantors and the .Acts‘ninisa‘am‘c Agent, on ity own hehalf .’;Ei"&d’ on hehall of

dit Parties {and cach of thelr respective suocessors or assignsh hereby agree as

el

mf’t‘\;‘enwew herein to the UOET %.itii “W‘ o the Uniform
> 10 ime m the State of New York and all weoms used
Vise usi’mﬂ f WEOHT OF m &3& L iuhi Xueu‘z: 1 sixﬁd hﬁv& the meanings (f
t id fatorm iy defined in Anticle % of the
have *2 W TROAMNY Het fe;‘t}x in
ey tim\\( z* ﬁs seasun ui nmm}&tnn provisions of law, perfection, or the
-,,hn seourity interest i ;;m}" P Collatera i or the

eried by the Usiform Commeroial Code as in etfect
o han \Lw ’i arf\ i C -(“’ means the Uniform Commercial Code as o effect
ey 31&&{%1\2119% for purposes of the provisions hereof relating to such peri“*non or
of perfection or non- ;‘exisw i of avalability of such remedy, as the case may be.

2 S of Certamn Tums {sed Hereln. Unless the context stherwise re qu%r'ﬁ‘ﬂ
all capitabized o d bat u”t defined herein shall have the meaniugs set forth in the Oredit
Agreemyent. In addition, as osed herein, the following terms shall have the following meanings:

erz 0 such term in the UCC.

"‘As‘is‘niﬁis&mi.\f o Azent” shall have the meaning assigned to such term in the preamble of

“Borrmver” «md ‘Borrowers™ shall have the meaning assigoed w0 such torms in the

wadian Intellectual Property Office or any ofher govermental
‘rc\a'?iu ?}Q:fmm its functions.

me Bili‘\’ assi g1e od to such term in the ‘3(\\(‘111'1{\«‘ A Agreemant.

L : v all copyrights in each work of anthorship or derbvative wark
t‘?‘»{:‘z of uf Tan, swmi wr registered or waregistered and \&-Latmr puhhsheé o anpublished,

inchuding, s limutation, the United Sttey and Canadisn copyright registrations and
sopyright p.qmi mations Hsted on EXHIBIT A annexed hereto and made a part bereof

H-r
)

4
LA
KW Pe
T e
b

“Copyright Licensey” shall moan all sgreements to w hich a Granor i @ p ., whether
written or oval, providing for the grant by or to mwyy Grantor of any right under any Co gh&

TRADEMARK

REEL: 004039 FRAME: 0861



maenn the Limed States Copyright Office or any other fedeval
Hiich may hereafter perfornt its functions.

shall have the meaning awsigned to such term in the prelimingry

siatemernt of

hall suean (a) soyv leascholds interests in real property, (&) any fease,
1 1o which any Graotor s a party {inclading any of ity rights or
iy rights of such Grantor of any nature i i o grant of 3 seourity
m:w “%uam shall constinge or result in 1) the shandonment,
f any right, title or interest of such Gramor un dw such lease,
mgw iy right or result in such Grantor's loss of ase of any agset,
it 10 ti,\\ tormws of such E eusE, ii«:e:‘.nse, oniact or 3 gresment
{ ather than to the
ndered ineffective
O L‘A{N ui U, L?i”L {m Y BUCCOSSOr wravivion of
vant jurisdiction or any other applicable Law (including asy Debtor Relisf

Wi or principles of squ ﬂ, (0Y any teass, lcense, contract or agresment o which say Grantor

s 3 party {including any of u\ ;;erl‘z?s or mt“* 6t ‘Lh.ermmdet} 0oy zmy g}t{}psﬂ'y right of any nature

e f iy interest thergon under
he extent t‘mt any restriction on such assignment or such
wsuant o Sections 9-406, 8-307, S4408 o 9409 of
visigna) of any rolevant jurisdiction or any other
£ Law) or principles of equity}, {dY any application

i 0 provikion oy pra
appd zmii Law {imcluding any Debtor Rel

for tra zit\mu zrsm‘i service marks Tiled # i PTO porstant to 13 USC % HI‘S} Sectitns i{’b‘!.

of such raderark or service mark in nterstate conurecs 1s
SUsC § } 51 Section o) or Hd), and () any Excls i d
¢ Securty Agreement)

m;ix,:?.. dsi& gyvidence ;,tsf z’ha‘* QEe

Frovided, Sowever, the Prooseds i’*‘sm any asset described in clauses {a) through (4)
Fxoluded Assets” to the extent such Proceeds thenmsslves do not
a) through (d) ahove.

above shall not
constiute an assel des

“Crantor” and “Granton” shall have the meaning assigned to such terms in the preamble
of this Agreenient.

2

“Gusranter” sd “Gograntors” shall have the meaning assigned o such feom

(]
o
o
e
“

£
P

presmbie of this Agreement.

e mening assigned o such term o the praliminary staterment of

o

L
e

“telicotual Froperty™ shail have the meaning sesigned to sueh teom fn SECTION 3 ¢

TRADEMARK

REEL: 004039 FRAME: 0862



Al shall have the meaning assigped to such wom in SECTION 2 of this

“Lender” and “Lendery” shall have the meaning assigned o such terms in the preliminary

statenient of finy Agreement

.-.{-'
]

ey, colleotively, the Copyright Licenses, Patent Licenses, Trademark
r Hcense providing for the grant by or to oy Grantor of any right onder

, p@t s and applicapons for patents of any Grantor, and the

in disclosed, and any and all divisions, revisim’:%, yeissnes and
ﬁwpe‘t‘t extensions, and reexaminations of pﬂ&“ ta nchuding,
i Indted States and Canadian patent registrations and patent applications
fated on BEX §§8~T L:m}cwz} hereto and made a part hereof,

sey” shall mean af! agreements to which o Granter is 8 party, whether
ding for the grant by or to any Grantor of any righi ander any Patent,

ean the Linited States Patent snd Trademark Office or any other federsd

ich may hereafter perform its functions.

“Proceeds” shall have the meaning given to such term in the UCC

mean, "(‘.si‘ ""t"veiv {2} the Obligations, except all Canadian
s related to or arising from the Canadian Lisbilities, (b} the Guarantesd
’.§iﬁ.§'i{i{id inoany L§uam:‘1£yl except to the extent related 10 or arising from the

&,
i
s, ~ 1 = e ey A -

g {
1 Liabiliies or g Gu;m:m m‘ any Canadian Liabilities, and () the Canadian Liabilines;

5y E‘amwm-‘m‘, that {x) Ob igations which constitute Other imb!m:m and (v} Canadian
L h i T i ‘m adian Liasbilities shall be Secared ations solaly to the

gxtent that are “jf* Hele m {Mmarﬁ foll mww mnhfﬁdiiiﬁ )1‘ the mﬂ;gau‘:}m described

Be--;:isri{.v Agreernent” shall have the meaning sssigned to such term in the preliminary

mean gl ¢ dmmm rade naINes, COrporAiv DRAMSS, COMPATY RATNSS,
names, fotitious business names, bade dress, trade styles, service
§¥ mé\\, designs, logos and other source identifiers of any Gramtor, whether registered or
t3§1§‘cj‘23te-3'-.r:fd, wcluding, wi“hmﬁ' “iimimﬁfm. the Umted Swtes and  Canadiav ml sevpark
vegistrations and irz;d emark applications listed on EXHIBIT € annexed hereto aund v
frered, together with any gm}dmii of the hasiness connected with, and symbolized h}, any of the
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* shall mean all agreements to which a Grantow is a puty whether

fing *’fa the grant by or o any Grantor of any right under any Trag f ernark,

{ Interpretagion,  The rules of interpretation specitied in Sectivas 102
\auz \n* enent shall be a Jph“ bieto this fx'srmme:‘t

Grantof S*“‘uvif‘\' Interest.  In fortherapee and as confmation of the
-z ned i the Security Agreement) granted b _‘} sach of the ummmﬂ; to the
COSSOTS .md sssigns, {for ity own bonefit and the benefit of the other

umm’ Agrecment, and as funther security for the paymem or
nay he, i full of the Secured Obligations, cach Graror herehy ratifies

s

xi grants o the Adminisirative Agent, #s supcessors and gasigns -Sm’ s

Senefit of the other Credif Pacties) a security intersst in ai of such Gramor's

s

vight, title and interest in, 1o and under the following property, whether now owned or now due,
or in whi or has an interest, or hereafter acguived, arist ;h}, a1 1o become due, or in

ging suy interest and al] products, E)xoc eds, substitutions, Sccessions of or
v {ooliectively, the 1P ”‘oih.u.mi

Al Copyrights snd Copyright Licénses;

£ All Patents and Potont Licenses;

{33 Adl Trademarks and Trademark Licenses;

Al other Licenses:

{2y AH renewaly of any of the foregolng:

{ﬁ‘} Al wade secrsts, know-how  and  other  proprietavy  information;

table works of authorship and nther copyright works (ncluding copyrights for
inventions {whether or not patentable) and &l mprmmﬁmm
applications and rogistered industriad designsy intelectual
3\.@ records, writings, computer tapes or disks, How dlagrams,
t{mt«e: softwars, source vodes, object codes, executable code,
all other similar inteflectual property and proprigiary rights:

Al lnwome, royalties, dumages and payments pow and bereafter due
ahle under and with respect o any of the foregoing, including, without
“x,' ments under all Licenses entered into n connection therewith and damages
for past or future infringements, misappropriations or dilutions therooly

e for pest, present and future infringements,
gy of the foregoing: and
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3 Al of the Gramtors” rights corresponding to any of the foregoing

> M H
e wWOr ;d‘

provided, however, ii}‘z}t the 1P Coliateral shall oot include. and the Security Interext and the
ety FHE smder shall not attach to, any Excluded Assets.

ctual Propegy By Grantors. Except as st forth below
take the following with respect 1o each of
{by}, o), {d), (&) snd {f) {vollectively, the

v all renewid fees and other fres and costs associated with mauntaining
at Property owned by such Grantor and with the processing and prosecution
roperty owned by such Gramtor and take all other steps wasonably
necessary 0 maintal gach registration of the Tutellectaal ‘P*upt ty owned by such
Civantor, excepd, in sach casy, o the vxtent that (1 such Intellectusl Property is no longer
used or usefnl in the conduct of such Grantor's buainess in any material regpect or (i) the

fathere to do so would not reasonably be expretad to have a Mammi Adverse Effect.

1

By Take all sctions reasonably pecessary (o prevent any of the Intellectia
conwred by sl Grantor from becoming io*‘irm’& sbandoned, dedicated o the
“t@ ¢ or impaived insny way, except, in each case, 10 the extent that {1} such
Croperty it an I{\meﬁ'z‘ u%ed or ‘m’:f‘ii 10 xilt mmia ot of suc i; i antor” b gsiness

mm

Grantoes” sole cost, exponse, and risk, reasomably pursue the
fion ei each application for registration owaed I

curity interest created herein and not anreasonably abandon
eept i each case, to the exient that {'i} such [
t ‘*\emi vx* the cumimi of 3

J }

.k

5y L%

3

ch Grastor’s bassis}»::&s.‘ W oany
wonably be expectad 10 have a

oeris

{3 At the Grantors” sole cost, expense, and risk, take any and: zi; ston which
canonably deemt necessary or destrable nader the circumstances o prigect
Property owned by such Grantor from mfringement, mise it
fing, v without Hmitation, the prosecution and 3&3‘&:1% n“ mi‘t‘ir WETen
in n~~"Ew case, to the extent that {1 sach Emﬁi}f:’ ual Property is no longer
o vopduct of such Gramtor's business in any material respect or (it} the
-‘-ouix:i not reasonably be expected to have a M tu‘m} Adverse Effect,

SEQT i(?f‘*«i 4\ Grators” Representations  and  Warrantiss. in ad{%*?im W any
i warranties contained In any of the other Loan Docoments, exch Grantor
warrants that
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£

LXH BEIT A s o true, correct and compdete 13y, ag of the date hereot, of all
s and Canadian Copyrights oweed by such Grantor which are the subject of &
;;;;}izx.m\‘n for registrapon with the Copyright Office or the CIFO, as

EXHIBIT B is a trug, correct and complete Hat, as of the duafe hereod, of gl
A e; Canadian Patents owned by such Grantor wim:n arg issued by or the
p- cation with the PTO o the CIPO, as applicable,

EXHIBIT C s a true, correct and complate Hst, as of the date hereot, of all
s and Canadian Trademarks owned by such Grivtor which are the subjeat of
aregisina ‘ii{m or application for zu\;simiwn with the PTG or the CHPQ, a3 applicable,

Al TP Collateral owned by such Grantor s, and shall remain, free and

Liens in favor of any Person, other than Permitted Encundwance
{= Such Graptor owns, or 13 licensed or otherwise has the cights o ase, 2

1i
i;‘tsiims Pmpu‘h e as:mmbh necessary for the conduet of s business as currently

’ wld not reasonably be expected o bave g Material ~\ Jverse Bifect
o claim has bs:en asserted and iy pcm.&:m by any Person against
ing the use by such ( fmtor of any s}f Hs ﬁ*lie‘t smmﬁ P operty, or
ss of any m‘ 18 :
Addverse Effect Yo lh knowl ﬁ*‘-‘t of such Gmmm} the use

-::Eif.‘(fhdi Pﬁ\mcm dms DOt in h inge the o _jh’ts {)f any .%-ersm,,

¥

“\U \\\ m‘ the d e hereof, no hai{ix ’». I OF ;udg nent
Covernmental Authority against such ?mz‘:mr‘ w‘mi wonid hmii;

valtdity of, oy such Gsﬁ&:}t{}f‘g mgm 1t ilechia Pm:)e:'iy in
ronsonebly be
oh Gramor shall give the Administrative Agent prompt writlen notice,
detail, following the ocawmrence of a Responsible Officer of such
wing that any applicadon or registration releting to any  Iutellectust

by such Grantor has, other than as provided in SECTION 3 above,
heg B forfeited, ashandoned or dedicated 1o the public, or of wiy adverse determination
‘M:‘f‘f {including, withowt limdtion, the bstingion of, s any sueh
i_m} X dmaio;‘& o f, anty procesding in the PTO, the f"{}gsv“iﬂi ¢ Office, the
sal, other than routine office actions and sl developments}
, ownership of, or the validity or enforveability of, any
owned by such Grantor or such Grantor’s right fo register the same

{}i'

o

Tntelectual Propert Y

or 1oy owre and maintain the same, for each of the foregoing, except to the extont that {3}
such Intellectual Property Iy no longer used or useful in such Gramor’s business i any
material mspect o () any %mi’ forfeitore, abandonmment,  dedivation,  adverse
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mment would pot reasonably be expected to result 1w o Material

X

SECTION 8. Agreement Apolies to Future Intelleciual Property.

> provisions of this Agreernent shall autowmancally spply o an
her righta W oar o additional Inellectual Propenty \bmu‘“ by any
date hereof, sl of which shall be deened o be and treated ax
Prog within the meaning of this Agreement s\{}mer than Exciuded
W tr:iz‘; 'z'i' = fime franes set forth in S "m:@u}c 6,02 s the {”‘v'f-‘s:ii Figeaistay t, gach
y the Adminsirative Agent of any item of 1P { ifmt vl % ok g the
aton oy application mtix the i”’i' O, the Copyright C}ffim or the { HEER
st obtained an ownership interest after the Closing Diate (0, a8 the owe
gst recent netification parsuant o this SECTION 5} and during m,h
athorizes the Admunistrative Ag a0 1o file, at suech Granto
E‘s A, B anddof C {ay applicable} 1o this Agresme H“ witle res ;u,
s sed forth i SECTION S

e

S, T o
which suoh Gras :i

~ 3 .

Eacl of the Grantors shall exeen te and deliver, and have recorded, any and
snts, instngnents, docurnents wid g‘eapu:s as the Adpunistrative Agent or any
.'«ia‘%mi Agent may reasongbly reguest w evidence the \dmm‘\ rafive Agent’s

\{ m aty Intellectual Property Jiuud;zm, without lmstation, i ngs with
copyright Office, the CIPO or any similar office), and mdx »i‘ the Grantors
Gtitges 1 i Admimstrative Agent as s altorney-in-fact to execite and file all
ings for the forogoing purposes, all such acts of such attomey being hersby
imm} provided, howeyer, that the Adrebusteative ;“&g-«‘)«ili’:ﬁ taking of

such achon sh , i ot be a conditfon o the creation or perfection of the security Interest
craated ‘w.ﬂ,;, mc:mdeﬁ further that no Grantor shall be obligated to take any such
actions with respect to any Intellectond Property registered, applied for, or otherwise
existing v any jurisdiction outside of the Uited States or Canada.

3 3t O ." ’ﬁ{_
r the o gj’&f {2 %eﬁi i ll&ii()x)&i andfor money damagcs in an effort
e fteleqnsd Pzﬂg‘ iy agsmnst encroachment by whird parties,

The Gramtors movide the Administr atw‘ Agent and the Co-Collaters
Sgeats with \arii?ts,, y noties of the Grantors” fstitution of any legal procesdings sileging
infringermst of any Intellectual Property, to the extent such  infris wgernent  wold
reasonably be wxc <t have g Material Adverse Effect.
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by Any money damages awarded or received by the Grantors on aceount of
snch suid (or the theest of such sudt)y shall constitute 1P Collatersl.

{e) L-;}{m ih:(—: SCCIHT auc anu during the continuance of any Event of Defaul
; e to the Orantors, may terminate or limi

SEZJ{T"E"EZH\“ I Admiustrative Agent’s Actions To Protect [ntelioctual Propetty. o the
overst of e occurrence and comtinnance of any BEvend of Default, the Ads oy mistrative Agent,
aCLINE I Hy own name or inthat of any Grantor, may (but shall not be required 0} act in any
\;;;.mm § ;\‘ae:s and stead sudfor i the Administrative Agent’s own right in cormpction with any

reasonabie aotions neeessavy W protuet the Intellectual Property

SECTION & Rights Upon Defadt. Upon the ocourrencs snd during the continuance of
Event of Delanls, in addition 10 all other rights and remedies under this Agme;ri*‘ﬂt and the

of % er Loan Dovumeniy, the Adminisieat w Agent may {ar 3(‘%, at the d'i:m“ti“- 1 of the Reguired
Londers, shally all rvights and remedies of 2 secured party under the Unifomm
Commereial Tod ted in the State of New York, mti respect (o the Inte 13' ctual Property,

w addition 1o which the Adnanistralive Agent may sell, loense, assign, transte )
dispose of the m \,tmai Sm;»m"tm htii‘.{g;@ to those restrictions to which such Grantor s suliject
wier appiicabl & contract, Any person may conclugively rely upon an atfidavitof an
§ i, that an Bvent of Default hay oconrred and that the

£ uc&l m gxercise such rights and remedies

: v 4 evecably makes, consiitvies and appoints
the Administrative Agent {and sl f’s‘@’i N ;,s*mis“vseu?a o7 agents designated by and acting
on behalf <:xf the Administrative Agent) as and for such uii neer s £r‘ic a zj fawhid apemt

ped

n-fa ety and 1 such capacity the Adminstrative Agent shall have the right,

f susbstitution for each Grantor and in each Grantor's name or otherwise, for

8
A
il Hlf: Admumisiative Agent 'tmi ht‘ ather Or :i} Pasties:

: g "‘xn‘a 32 Tt‘wﬂmu & ’3;‘;‘§n ations ’mr whu h v ‘dcu”n of nse of Sum
Tradenmark in wuerstate comumerce use has beoy submitted to the PTO pursuant
R 8 1 Section Hed or 1(dh
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ity Following the ocourrence and during the contimaance of any Evant
of Defanlt, fo execute all such msmimuim doanments, and papers ay the
Adminfstrative Agent reasonably dotermings w be necessary or desiable wm

conneetion with the exercise of such rights and remedies and 1o couse the sale,
i nent, tramsfer, or other disposttion of the hutellectual Property,
restrictions to which such Grantor i subject ander applicable Law

(h} ”f‘he power of aitorney granted herein, being coupled with an fatevest, shall
ol il this Agveenment 8 terminated iy writing by a duly authorized

vooah
A Solle SR S L -
of the Am:as sirative Agent,

{© ; The Adpunisirative Agent shall not be obligated o do any of e ﬁsvs 0T 10
exarcise any of the powers authorized by SECTION %al, tmt if the Administrative Sgunt
clects 1 do any such aet ov o exercise any of such powess, it shall pot be acow smub'ie for
more than § actoally receives as 3 result of such exercise of power, and shall not be

responsible o any Granter for any act of omission o act, oxeept where 3 gout ot
competent jurtsdiction determiines by final and nonappealable judgment that the subjest

act or omission to act has resulted from the gross negligenes or willful misconduct of the

L Adipinisirative Asent's Rights Any use by the Administrative Agent

oy authorized hereunder i connection with the exercise of the
: his and remedies under, and in accordance with, this Agreoment, the
i rwl:, Agn‘“mcz and the Secority Agresment shall be coextensive with the applicable Grantin's
sights thereunder and with respect thersto and without any Hability for rovalties or other refated

by g @
charges.

%i&”?id\' 11 £, This Agreement is being executed and delivered by the Grantors
3 tering a,;ad confirming the grant of the security interest of the

f‘\dn;:‘m\\_ ive Agert in the [P Collateral with the PTQ, the Copynight Office and the CIPO, Itis
itended that th ity dnterest granted pursuant w ihw Agreenient is granted ag & supplement
0, angd ey iy lmi of, the Security Inferest {as defined it the Smhrh}-‘ Agreernent) granted
1o the Administrative Agent, for s own banetit and the bme{it of the other Credit Partizs, undey

All provisions of the Security Agreement {inchuding, without
medies, powers, privileges and discretions of the Ad *mm» rabive Agent
i the 1P Collateral. In the event of & condliot between this Agreement
ement, the terms of this Agreemient shall control with respect to the P

the Sccu: ity

Collateral and the torms of the Security Agreemnont shall contrel with respect fo all other
Collateral,

SECTION 12, Purtber Assurances. Bach Grantor agrees, ab its own ex pense, 1 sxedute,
acknowiledge, deliver and cause o be duly filed all such § mha docnments, {inancing statements,

3%
conts sad mstmments and take all such futher sctions as the Administrative Agent may

&

»‘
s

i
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v reguest 1 better agsure, presevve, prowect and perfect the security
ranted pursaant to this Agreement and the righty and remedies
validity or priovity of such security nterest, including the payment of any

m
i
“
=
it
1)
e
o
s

nection with the execution and delivery of this «?u,i\ snend, e
filing of any financing statements ov othey \i@' grnents in
i t'mt no Granter \had b obligated to take any gotions
I Property registernd, applied for, or atherwise wmimg L
ﬁf . States or Canada.

Pt oAy

SECTION 13, Tonnination Release of 1P Collateral

yapon any 1P C
HiHes propatty hm’*? ‘.f)m{*med of inta Wrmi ted i‘!wp‘mt«m ni?zsz‘

definition ¢
N::t Proceeds thereot

3

Dispositions  deseribed  in clagse O W
1 roceipt by the Adminisyrative Agent of the
wivad by the Credit Agreement, Upon at least two {2} Business Days’ p_a_mr
qsest by & Orantor, the Administrative Agent shall execute such dm‘z:m SULEHT
e evidence the release of the i fens upon any P Collateral described in
ided, however, that (1) the Admindstrative Agent shall not te
s an y such dn }mﬁm o termss which, in its reasonable o apinion, would,
Law, expos Administrative Agent to liahality or oreste any
miail any adve i s ‘wz‘;s»s-qmzv‘a‘ other than the release of such Liens withoul
‘ .zw am (1Y such release shall not i any maoper discharge, affect or
msmm oy any Liens (ozhu than those oxpressty hﬂif’ig:: reteasedy
{anvy Oranten :tfumfs of} sl interests iy the [P Collateral vetained
3, N 31@3::1“ without 11 nitation, thr;'. Proceeds of any sale of e
S which shall comtinne 1o constitite part of the [P Collateral

;»» el

{h} Bxoepr for those movisions which oxpressly mrviv“-
Devest, this Rgz’aem‘r nt and the sccority interest granted beretn shall ¢

£

ate Total Commitments have expired or been termingted,

Secured Obly S sHions {¢ }mez‘ than contingent indemnification @“*ﬁigai’i s o
hoen asserted) hu\\ hcn pand m m\i in L;i:‘h or N erw \3

”

"z;‘;hs:r 05‘: gation :0 issue b*t;rx m‘ ﬁerin Lifhitﬁ’ the Credit
time the Administrative Sgent shall sxecute wnd étimz to the
rantos” axpense, all UCC termination statements, releases and stmilar
» Grantors shall reasonably reguest to evidence such terminstion
ﬁ at the Credit Agreement, this Agroement, and the security bnfersst
’. be reinstated if at sy Hme payment, or any part there of, of any
> "‘iS'l*"i&(i r must otherwise be rastored by any Cradit Party upnn
ganization of any Graptor.  Any oxeoution and delivery of

gases or other documents poersuant to this SECTION 13 shall

TRADEMARK
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by witholsf rooonivs

Pany.

e 1o, or warranty by, the Administrative Agent or any other Uredit

SECTION 4 Govensing Law.  THIS AGREEMENT SHALL BE Gf}“h‘?i\ﬂ‘ RY.
AND CONSTRUED IN ACCORDANCE WITH, THE LAWS OF THE STATE OF NEW
YORK,

ION 1R }’Q‘:\is‘;}‘ietgazirtg‘.m, Thix x%m,ﬁmm may be executed in counterpats, cach of

i constitute an original bt all of which, when taken together, shall constitute a single
ot Delivery of an exr:cm{ed courterpart of a signature page o this Atmmzmt hy facaimile
or sther el

cloctronis ransmission shall be as effective as delivery of a manually executed

M 16 Headings. Activle and Section beadings used herein are for convenience
¥, are not p;;ri of this Agreement and shall not affect the constrmction of, or be
on in Interpreting, s Agreenent,

tor Agresment. Notwithstanding zm}fﬁ r horein 10 the COmrary,
. sdges zranted to the Administrative Agent pursuast 1 this
\Qme\nﬁm angd - of mx right or remedy by the Ad mmsmuv‘ fxqcz it hereunder are
subjset to the p':n% siong of the imerw‘mma -%vr%meui. In the event of any conflicy between the

! creditor Agreenmaent and the terms of this Agresment, the terms of the
semt shall govers and control,

erms of the im
severedtiior &

r«;

i3
T
1
i

[SIGNATURE PAGE FOLLOWS]
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I WITNESY WHERBOF, the Grantors snd the Administrative Agent have cansed this
Agreement 3o be executed by their duly suthorized officers as of the date first above written:

CRANIORS: BORR R

CRREILVERR AMERICAS, INC

& Talifornis

sorporation
ff = ey
By ﬁv:»ciggzz Zo = v

Mame: Beadlsy Scw*’

Titles  Chief Financial Gifeey

DUSHOES, INC,, & Catlifurnds corporation

T

T

B}’! — z",,{-vmek S
Mame: Bradley SeY

P

e A

This:  Chinf Financial Officer

*IA%’%/&?ESK:N% INC., & California sorporstion

Eiy* /*»’f /=

z*w»

P ”i’ssﬂea‘% Baon

Titler  Prosident & Secretary

MERVIN MANUFACTURIN

L«)

L 4G, s Talifommia
v

\.-' h

N

Lo x;’f P e — e

wrprmﬁs,?f ;’?
: 5
By | Jege Lo

\mm*

Tiiarios 8, Bron

& T

Tithe:  President & Seorelary

Q8 WE?()E HEALE, IO, 2 i"a Hornia corporation

s f rs ,-.'}

4
By /‘{4‘; é»(xg;

.-’MV“—»‘ )
/f ~

R

Wame: Charles 8. Eaum

Titler  Prosident & Seorctary

Hgraturs Pags to Intailsetual Froperty Seourity Agreemens
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{

Q8 RF:I‘ “}L‘ INC., a Californs f cepporation
E‘v‘ x_gf{,f'&:’-r’ &" o \1'{ Aot
*x‘ame* {harles 8. Bxon

Tile:  President & Seovebary

CUARANTOR:

Q{}I}ﬁﬁ VER, INC. 8 E};xia,wzsm gorporation
4 /

By: { f;fm’;»«w* \"24 AL gl

\'amf:‘ vasmh Seivacen
Tiie~ Chief Finencial Offfcer

ADMBISTRATIVE ARENT BANK OF AMEREZS, NoA

By
Name; }x\gar Malouf
Tiler  Vioe Peesident

Sigsabure Fags o Intelisorusl Propert; Beourily Agreemient
B 53 X
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oy serpomticn

Prasidont & Secretasy

President & Seorstary

Thide

Ty

ARANTOR:

0

3

2

i
Ll

cliware corpomtion

5

HVER, INC, 51

16

QU

SEDECD

i)

SN

T
ey

Chief Financisl €

\E sl

Ny

GHE

ADMINISTRATIVE &

¥

faleyid
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TOWELS

ofn

30

Y

B

e

X

il

v
N
S

R

.
X

<

1., a California corporation

3

SOHEDULE | o Intellectua Property Security Agreement

H

ration

ifornia corporation

i
3

x {a

e

S A SR SR T

3

difornia cor

3

¥

es 1o Intellootual P

-
L%

al

i3

Fat

operty Securit

g
i

tud

I3
A\

0875
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SCHEDULE U to Intellectual Property Security Agresnient

Guarantors

evi o Yo o Toner o ¥l ortirmea coey e ey ety oy
{uniksilver, Inc, a Delaware corporation

{Rchedules to Intellectual Property Security Agreement {ABLY]
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REEL: 004039 FRAME: 0876



FEaHIBIT A (o Intelleciund Properiv Security Asreciment

Copvright Registrations gnd Applications

Cpuiksilver, Inc

Counley , York

{urrent Apn. Ba, Current | Correpd Beo, Carrent Registrant
- App. Bate Mo Reo. Dale
VABG0 723841 SAI9US L VADDGOTOSHA] | S0me9s | miksilver, fnc.
e, Ouiksilver] origroat ” 3uiksiiver, Inc.
dowave. Registered | VADDOIGEE2L 3282001 | VANIIO088246

Limited States | Choksilver Monntain aod Wave, Registered | VADUG A:w:m YBG0T L VAGBDDIORETIS Chaiksilver, foc
United States | |" wnw sustte’ mw sel Registered | TXu 001055877 Ti26/201 | T¥u 01055877 132001 | Quksilver, Iac
. {MATAS) B Mwmwww.mmmwwma Y AuOUST 230 G008 L VARSTIA238 1 9730008 ine.

ereid | TXOUOS006T 16 2722004 | TROGDIYNETIA 21272004 ver, nc.
&

ited States

Linsted Siates .mx.,..&:“a: i

M..mi.a#,m imﬁ._ L by Francess m.,\m:\..

h, ?:w ; ms: coss L

Linited Sates anti, ?..u:s:‘ TXOD0595 1 50% 3E004 | TRO005931508 ¥s5/a004 ver, ne.,
United Srates | Wenther ot not / by Francess Laniz. Rewistered 5 Quiksitver, Ine

3PA2004 | TROOGDRYI0T9Y 3372004 ﬁ
1
¢

United States | Bomrd zame by Cothy Fast Cr?;m Rawistered 212004 | TXOD05TER20 212004 .m.w uiksilver, Inc
Lama Bay *..‘,\. ave good-mye / by Francess Chuiksilver, Inc
EInited hiates £ 18 Rezisterad XAGsRG4n ] | TR0 TKOE9G491

sterad ,m MOBOSYTIO68S SIAL2004 0 TRO

Oniiksibver, Ing

w5 bantz, Rez

B Bhoes, Ing.

Conntry Work Curvent App. Ma, | Current Current Reg, Current Registrant
App. Date i Hew Date
of change: the story of D Shoes , ” R
and is mwxmwﬁwf Registered X L:mm 5425 FT2B0Y L TRUDUATEAG2S TG
by, Regisiered DTATE L VIES0D0 | WADODINTIST 1672000 0 Shoes. Ine,

0877
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Thie Fatent Mo, Application Mo,

Outsols And Midsole For 5 %hoe - 83 LLE,
Performance Wetsit | 163,99 U,

mﬁza%wwm Kaﬁ And infistable Bladder For

Snowhonrd Bovts And Methed Of Manofacture 23308

ww.ﬁsaamwmm m;uw.ss, And Inflaable B v For

ladder m

Snowbonad Boois And M z?ﬁf 2& i&@? 6189172 1 (¥2:484, 130 118,
mmég&gm Liney And § ,

Snowboard Boots An .m

.?1.
W3

5, 766.5¢

<

Removable Liner And Infaisble Bladdey
Snowhoard Boots And Meibhod Of Manu

Shoe with Infimable Bladder and Secure
Deflation Valve ” 2357144 Cannada

Shoe with nflstable Bludder snd Recure
Dreflaiion Vabee

OR66D 265

Shoe with Infiatable Bladder and Secure

047755 947

ﬁnm um a Tn
lata

Shoe with Inflatable Bladder ond Secwre

Vs 2618821
Single Lace Root With Multiple Compression
Lones

Shateboar {anada

Skatebward

Shatebonnd

OF Varving

O Yarving Hardness

= O YVarving

[Fxhibits to Intellectual Property Becur

0879

TRADEMARK
004039 FRAME

REEL



Mervin Manufactaring, Ine

Tithe

Patent Mo,

_Application Mo,

JSurisdiction

Snowhayard

F1/744,500

P Exhibits 1o Intellectual Property Security Agresment (ABLY]
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EXPBIT O 1o intelleciual Propertv Securily Acreemont

Teademark Resistrations and Applications

Cruikeibver Americns, Ine

Country

Ma

Siatus

Application Ne.

Application

Pate

b
Mo,

nads

BAISINS (STYLIZED &
DEVICES

CRERLCIE

Canaids LEILANT JONES Fegistered 62613 12/1%71988 TAMAIREE44
Canada RAMO VLY f::ﬁ reid 69347 G690 TMA4ZI540 1728/ 1904

Tegistered

560522

States

m&mwm

Hewist

mA\C

TRAGN ST

States

TineT0E]

States

M \m
jled

i
i3

,.N 5/978.6060

States

A iw&ﬁx)

Regiske m

787458 480

BOAKDRIDERS CLUB

Registered

BOARDRIGERE (LLA3

372 \m \m ou9

.& ,

BOARDRIDERE TY

Linited States

CELL {DEVICE)

VAZEIRNT

CEMNT rw BACK WAIST
LABEL (DEVICE)

Hegisterad

CHICKEM IAM

PRt

775104

CYPHER SERIES
(STYLIZBEDY

DI & BHAMOND (DEY

DIAMOND DORBY DX

FLY EMBROIDERY
M.”@m.m.xm\

GREENPRINT

THAIIS0%

HEART (DEVE ﬁ.ﬁ.

FRIGDT HEE

MEIABGE

Sates | HEART (DEVH Filed FE3TB AL
HEART (DEVICE Filed m 77313815
Sﬁ}ww { u Y :...s Filed T4

22117215

12/15/1998

ABLY

" a1
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Application Registration | Registration

Couatry Mavk Name Statis _ Ng, Bate

0882

nited States | HEART (DEVICE) Rezistered
fw ﬁm States T (DEVICE) | Repistores
States ART (DEVICE) Registered
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