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Execution Version

INTELLECTUAL PROPERTY SECURITY AGREEMENT

THIS INTELLECTUAL PROPERTY SECURITY AGREEMENT (this “Agreement”) is entered
into as of December 16, 2009, by ATLANTA FALCONS FOOTBALL CLUB, LLC, a Georgia limited
liability company (the “Debtor”), in favor of SUNTRUST BANK, in its capacity as the administrative
agent (the “Administrative Agent”), for the several banks and other financial institutions and lenders
(collectively, the “Lenders”) from time to time party to the Amended & Restated Revolving Credit
Agreement, dated as of the date hereof, by and among Borrower, Administrative Agent and the Lenders
(as amended, modified, extended, renewed, replaced and supplemented from time to time, the “Credit

Agreement”).

RECITALS

L The Lenders have agreed to make loans to Borrower in the amount of up fo
$150,000,000.00, as more specifically evidenced by the Credit Agreement. Capitalized terms not defined
herein shall have the meaning ascribed thereto in the Credit Agreement.

IL. Pursuant to the terms of the Credit Agreement, Debtor is required to secure its obligations
with the grant of the security interest herein contained.

NOW, THEREFORE, for ten dollars ($10.00) and other good and valuable consideration paid by
the Lenders, the receipt and sufficiency of which are hereby acknowledged, Debtor hereby represents,
warrants, covenants and agrees with Administrative Agent, for the benefit of the Lenders, as follows:

AGREEMENT

1. Grant of Security Interest. ‘To secure the prompt, full and complete payment and
performance when due of the Obligations of Debtor under the Credit Agreement, both now existing and
hereafter arising, and Debtor’s other existing and future representations, warranties and covenants under
the Loan Documents, Debtor grants and pledges to Administrative Agent, for the benefit of the
Administrative Agent and the Lenders, a security interest in all of Debtor’s right, title and interest in, to
and under its present, existing and hereafter acquired Intellectual Property Collateral (including, without
limitation, those copyrights, patents and trademarks listed on Exhibits A, B and C attached hereto),
together with all proceeds and products thereof (such as, by way of example, but not by way of limitation,
license royalties and proceeds of infringement suits), the right to sue for past, present and future
infringements, all rights corresponding thereto throughout the world and all re-issues, divisions,
continuations, renewals, extensions and continuations-in-part thereof. As used herein, “Intellectual
Property Collateral” means all of Debtor’s right, title and interest in and to its intellectual property,
including without limitation, the following: (i) copyrights, trademarks and patents; (ii) any and all trade
secrets, and any and all intellectual property rights in software and software products now or hereafter
existing, created, acquired or held; (iii) any and all design rights which may be available to Debtor now or
hereafter existing, created, acquired or held; (iv) any and all mask works or similar rights now or hereafter
existing, created, acquired or held; (v) any and all claims for damages by way of past, present and future
infringement of any of the rights included above, with the right, but not the obligation, to sue for and
collect such damages for said use or infringement of the intellectual property rights identified above; (vi)
all licenses or other rights to use any of the copyrights, patents or trademarks, and all license fees and
royalties arising from such use to the extent permitted by such license or rights; (vii) all amendments,
renewals, re-issues, divisions, continuations and extensions of any of the copyrights, trademarks or
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patents; and (viii) all proceeds and products of the foregoing, including without limitation all payments
under insurance or any indemnity or warranty payable in respect of any of the foregoing.

2. Rights and Remedies; Exercise. This security interest is granted in conjunction with, and
as a supplement to, the security interest granted to Administrative Agent, for the benefit of the
Administrative Agent and the Lenders, under the Amended and Restated Security Agreement dated as of
the date hereof by the Debtor in favor of Administrative Agent (as may be amended, restated,
supplemented or otherwise modified from time to time, the “Security Agreement”) and other Loan
Documents. The rights and remedies of Administrative Agent and the Lenders with respect to the
security interest granted hereby are in addition to those rights and remedies of Administrative Agent and
the Lenders set forth in the Credit Agreement, the Security Agreement, the other Loan Documents and
those which are now available and may hereafter become available to Administrative Agent and the
Lenders as a matter of law and equity, including, without limitation, those set forth in the Uniform
Commercial Code of the State of Georgia (the “Code”) as being available to a “secured party” and
“creditor”. Administrative Agent and the Lenders may exercise the aforementioned rights and remedies
as and when provided herein, in the Credit Agreement and in the other Loan Documents. Each right,
power and remedy of Administrative Agent and the Lenders provided for herein, in the Credit Agreement,
in any of the other Loan Documents, together with those rights and remedies now and hereafter existing at
‘law and in equity, shall be cumulative and concurrent and the exercise by Administrative Agent and/or
the Lenders, of any one or more of the aforementioned rights and remedies shall not preclude the
simultaneous and later exercise by any person, including Administrative Agent or any Lender, of any or
all other rights, powers and remedies.

3. Term. The Security Agreement and the terms and provisions thereof are incorporated
herein in their entirety by this reference. The term of this Agreement and the security interests granted
herein shall be coterminous with the term of the security interests granted in the Security Agreement and
the other Loan Documents, and notwithstanding any limitation of, moratorium on and termination of the
Lenders’ obligation to make credit extensions under the Credit Agreement, Debtor’s obligations under
this Agreement shall remain in full force and effect for so long as any Obligations are outstanding. Each
of the following specified events shall constitute an Event of Default under this Agreement:

a. The existence or occurrence of any “Event of Default” as provided under the terms of
the Credit Agreement;

b. Any representation or warranty made by or on behalf of Debtor under or pursuant to
this Agreement shall have been false or misleading in any material respect when
made; or

c. Debtor shall fail to observe or perform any covenant or agreement set forth in this

Agreement other than those referenced in paragraphs (a) and (b) above, and if such
failure is capable of being remedied, such failure shall remain unremedied for thirty
(30) days.

4, Registered Intellectual Property. Debtor represents and warrants that Exhibits A, B, and
C attached hereto set forth any and all intellectual property rights which Debtor has registered or filed an
application to register with either the United States Patent and Trademark Office or the United States
Copyright Office, as applicable.

5. New IP. The rights, duties and obligations outlined in the provisions of this Agreement
shall automatically apply to all intellectual property and intellectual property rights, including those set
forth in any licenses related to any of the foregoing, which Debtor obtains subsequent to the date of this
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Agreement (“New IP”). Debtor shall give to Administrative Agent written notice of all New IP that is
registered (or for which an application for registration has been made) in accordance with the
requirements of the Security Agreement. Debtor hereby authorizes Administrative Agent to (i) modify
this Agreement unilaterally by amending the exhibits to this Agreement to include any New IP and (ii)
file a duplicate original of this Agreement containing the amended exhibits reflecting the New IP in the
manner described in Section 8 of this Agreement,

6. Administrative Agent’s Use of Intellectual Property; No Liability. Debtor agrees that the
Administrative Agent’s use of the Intellectual Property Collateral as authorized hereunder and in any
other Loan Documents in connection with Administrative Agent’s and the Lenders’ exercise of their
rights and remedies shall be coextensive with Debtor’s rights thereunder and no Lender will have any
liability for royalties and other related charges upon exercise of such rights and remedies.

7. Power of Attorney; Appointment. Debtor irrevocably designates, constitutes and
appoints Administrative Agent, for the benefit of Administrative Agent and the Lenders (and all persons
designated by Administrative Agent in its sole and absolute discretion) as Debtor’s true and lawful
attorney-in-fact, and authorizes Administrative Agent and any of Administrative Agent’s designees, in
Debtor’s or Administrative Agent’s name, to take any action and execute any instrument which
Administrative Agent may deem necessary or advisable to accomplish the purpose of this Agreement.

8. Filing; Patent Office and Copyright Office. Debtor hereby consents to the filing of a
duplicate original of this Agreement with the United States Patent and Trademark Office and United
States Copyright Office, and the filing of financing statements in any other jurisdictions and locations
deemed advisable or necessary in Administrative Agent’s sole discretion to protect and perfect and put
the public on notice of Administrative Agent’s security interest and rights in the Intellectual Property
Collateral. Debtor further consents to and ratifies the filing of such duplicate originals and financing
statements prior to the date of this Agreement. Debtor shall from time to time execute and deliver to
Administrative Agent, at the request of Administrative Agent, such other documents, instruments and
records that Administrative Agent may reasonably request in form and substance reasonably satisfactory
to Administrative Agent and its counsel, to perfect and continue Administrative Agent’s security interest
in the Intellectual Property Collateral.

9. Governing Law, etc. = This Agreement shall be governed by and construed in
accordance with the laws of the State of Georgia, excluding therefrom any principle of such laws which
might result in the application of the laws of another jurisdiction. In addition, (i) no amendment of and
waiver of a right under this Agreement will be binding unless it is in writing and signed by the party to be
charged, (ii) to the extent a provision of this Agreement is unenforceable, this Agreement will be
construed as if the unenforceable provision were omitted, (iii) a successor to and assignee of
Administrative Agent’s and the Lenders’ rights and obligations under the Security Agreement will
succeed to Administrative Agent’s and the Lenders” rights under this Agreement and (iv) all notices,
requests and other communications to Debtor or the Administrative Agent hereunder shall be delivered in
the manner required by the Credit Agreement and shall be sufficiently given to the Administrative Agent
or Debtor if addressed or delivered to them at the addresses and telecopier numbers specified in the Credit
Agreement. All such notices and communications shall be deemed to have been duly given at the times
set forth in the Credit Agreement.

10. Counterparts. This Agreement may be executed in two (2) or more counterparts, each of
which shall be deemed an original but all of which taken together shall constitute the same instrument.

11. NFL Requirements. It is acknowledged, understood and agreed that, so long as the letter
agreement dated as of December 16, 2009, by and among the NFL, SunTrust Bank as Administrative
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Agent and Lender, Atlanta Falcons Football Club, LLC, AMB Group, LLC and Arthur M. Blank (as
amended, restated or modified from time to time, the “NFL Letter Agreement”; all capitalized terms used
in this Section and not defined in this Section are defined in the NFL Letter Agreement) is in effect and
notwithstanding anything in this document or any other Operative Document to the contrary, (a) the

. exercise by the Agent and/or any Lender of remedies under any Operative Document will be made in
accordance with the terms and provisions of the NFL Letter Agreement, the terms, conditions and
provisions of which each of the parties to any Operative Document has accepted as reasonable and
appropriate, and (b) in the event of any conflict or inconsistency between the terms of the NFL Letter .
Agreement and the terms of any Operative Document (including without limitation this
document/agreement); the terms of the NFL Letter Agreement will control.

(Signature on following page)
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INGWITNESS WHEREOF, Deblor has caused this Intellectual Property  Speurity
Agreerient to be cxecuted with authority duly ohiained, as of the date Hrst weitten ahove

ATLANTA FALCONS FOUTBALL CLUB, LLC, o
Georgia Hited Hability company

By: AMB Group, LLC, a Georgia Hmited liability
compn g R member

By #

ﬁhur M,

o (SEALY

Biank, Chairman,
Chret Exccutive Officer and Prosident

P Speurdy Agecweni
20683611
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EXHIBIT A
Copyrights
Description Registration Number Registration Date

NONE
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EXHIBIT B

Patents
Description Registration/ Registration/
Application Number Application Date
NONE
2653611v4 7

TRADEMARK
REEL: 004124 FRAME: 0121



EXHIBIT C

Trademarks
Mark Registration No. Registration Date
FACONS 365 3183110 2006-12-12
FALCONS 365 3262501 2007-07-10
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