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SECURITY AGREEMENT

This SECURITY AGREEMENT (this “Agreement”), dated as of February 2, 2009, is
made by and between Vyteris, Inc., a Nevada corporation and its wholly owned subsidiary,
Vyteris, Inc., a Delaware corporation (collectively, “Vyteris™ or the “Grantor”) Collateral
Agents, LLC, a New York limited liability company, in jts capacity as collateral agent (the
“Collateral Agent”) for the benefit of the holders (the “Noteholders™) of certain notes described
below in the aggregate principal amount of up to $10,000,000 to be issued by Vyteris from time
to time on and after the date hereof, and each of the Noteholders their endorsees, transferees and
assigns all upon terms set forth in that certain Confidential Private Placement Memorandum,
dated November 4, 2009, as same may be amended or supplemented from time to time
(collectively referred to herein as the “Memoranduny®) (the “Memorandum”).

WITNESSETH:

WHEREAS, from time to time on and after the date hereof, Vyteris may issue up to
$10.000,000 of its 0% senior subordinated convertible promissory notes (as each may be at any
time amended, extended, restated, renewed or modified, each a “Convertible Note,” and
collectively, the “Convertible Notes™) to subscribers for units offered by Vyteris upon the terms
set forth in the Memorandum;

WHEREAS, the Convertible Notes shall be subordinate in right of payment to up to
$3,300,000 of secured debt, with any obligations above such amount being subordinate to right
in payment to the obligations hereunder (“Senior Debt™) that is due to Ferring Pharmaceuticals,
Inc. (the “Senior Lender™);

WHEREAS, pursuant to the execution of a Subseription Agreement in the form attached
to the Memorandurn as Annex A (each, a “Subscription Agreement”) each subscriber has
become a Noteholder and has appointed and authorized the Collateral Agent to act as collateral
agent under this Agreement;

WHEREAS, it is a condition precedent to the obligation of each of the subscribers to
purchase a Convertible Note that the Grantor shall have granted the Collateral Agent a security
interest for the benefit of the Noteholders in the Collateral (as hereinafter defined) as
contemplated by this Agreement; and

WHERFEAS, the Grantor expects to realize direct and indirect benefits as a result of the
sale of the Convertible Notes to the subscribers and desires to grant the Collateral Agent a
security interest for the benefit of the Noteholders in the Collateral as contemplated by this
Agreement.

NOW, THEREFORE, for good and valuable consideration, the receipt and adequacy of
which hereby is acknowledged, the parties agree as follows:
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ARTICLE I - DEFINITIONS

1.1 This Agreement is the Security Agreement teferred to in the Subscription
Agreements and the Convertible Notes. As used in this Agreement, the following terms shall
have the meanines respectively set forth below:

“Agreement” means this Security Agreement, and any extensions, modifications,
renewals, restatements, supplements or amendments hereof.

“Bankruptcy Code” means Chapter 11 of Title 11 of the United States Code, as amended
from time to time, and any successor statute and all rules and regulations promulgated
thereunder. '

“Collateral” means substantially all of the Grantor’s now owned or hereafter acquired
right, title and interest in and to the General Assets, the Trademarks, the Patents and the Licenses
(other than assets that comprise our PMK Apparatus as described in the Memorandum). Without
limiting the generality of the foregoing, “Collateral” shall include any shares of capital stock
and/or other equity interests of any other direct or indirect subsidiary of the Grantor that is
obtained or acquired in the future, and, in each case, all certificates representing such shares
and/or equity interests and, in each case, all rights, options, warrants, stock, other securities
and/or equity interests that may hereafter be received, receivable or distributed in respect of, or
exchanged for, any of the foregoing and all rights arising under or in connection with the
foregoing securities, including, but not limited to, all dividends, interest and cash.

“General Assets” shall have the meaning set forth in Section 2.1 hereof.
“Tnvestment Collateral” shall have the meaning set forth in Section 7.1 hereof.
“I icenses” shall have the meaning set forth in Section 2.4 hereof,

“Patents” shall have the meanings set forth in Section 2.3 hereof.

“PMK. Apparatus” shall mean that certain machivery and apparatus described on
Schedule A hereto.

“Requisite Holders” means, at any time of determination, a majority (i.e., at least 50.1%)
of the aggregate principal amount of outstanding Convertible Notes.

“Secured Obligations” means any and all present and future obligations of the Grantor
arising under or relating to the Convertible Notes or this Agreement, whether due or to become
due, matured or upmatured, or liquidated or unliquidated, including interest that accrues after the
commencement of any bankrupicy or insolvency proceeding by or against the Grantor. For the
avoidance of doubt, the Secured Obligations shall include the obligations of the Grantor to pay
the fees and expenses of the Collateral Agent and to provide indemnity to the Collateral Agent
pursuant to Article XTI hereof,

“Trademarks” shall have the meanings set forth in Section 2.2 hereof.

2
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ARTICLE Il -SECURITY INTERESTS

21  Grant of Security Interest in General Assets. To secure the complete and timely
payment, performance and satisfaction of all of the Secured Obligations, the Grantor hereby
grants to the Collateral Agent, for the benefit of the Noteholders, a lien and security interest over
all other security interests except as set forth in Section 2.5 below, with power of sale to the
fullest extent permitted by applicable law, in all of the Grantor’s right, title and interest in and to
the Grantot's now owned or otherwise existing and hereafter acquired or arising:

(a) accounts, contract rights and all other forms of obligations owing to the
Grantor arising out of the sale or lease of goods or the rendition of services by the Grantor,
irrespective of whether earned by performance, and any and all credit insurance, guaraniees or
security therefor;

(b)  books and records, including ledgers; records indicating, summarizing or
evidencing the Crantor's properties or assets or liabilities; all information relating to the
Grantor's business operations or financial condition; and all other computer programs, disk or
tape files, printouts, runs or other computer prepared information;

(¢)  deposit accounts (as that term is defined from time o time in the Uniform
Commercial Code as in effect in the State of New York);

()  all of the Grantor's gemeral intangibles and other personal property
(including contract rights, rights arising under common law, statutes or regulations, chooses or
things in action, commercial tort claims, blueprints, drawings, purchase orders, custoragr lists,
monies due or recoverable from pension funds, route lists, computer programs, information
contained in computer disks or tapes, literature, reports, catalogs, insurance premium rebates, tax
refunds and tax refund claims);

(¢)  goods (as that term is defined from time fo tdme in the Uniform
Commercial Code as in effect in the State of New York), including (i) all inventory, including
equipment held for lease, whether raw materials, in process or finished, all material or equipment
usable in processing the same and all documents of title covering any inventory, (ii) all
equipment employed in connection with the Grantor’s business, together with all present and
future additions, attachments and accessions thereto and all substitutions therefor and
replacements thereof, and (jii) all vehicles;

(H instrumenis and other investment property (as such terms are defined from
time 1o time in the Uniform Comimercial Code as in effect in the State of New York);

()  megotiable collateral, including all of the Grantor’s right, title and interest
with respect to any letters of credit, letter of credit rights, instruments, drafts, documents and
chattel paper (as each term is defined from time to time in the Uniform Commercial Code as in
effect in the State of New York), and any and all supporting obligations in respect thereof;
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(h)  all parcels of real property and the related improvements thereto (whether
as owner, lessee or otherwise);

(i) money or other assets of the Grantor that now or hereafter come into the
possession, custody or control of the Grantor;

()] the proceeds and products, whether tangible or intangible, of any of the
foregoing, including proceeds of insurance covering any or all of the foregoing, and any and all
of the foregoing, or other tangible or intangible property resulting from the sale, exchange,
collection or other disposition of any of the foregoing, or any portion thereof or interest therein,
and the proceeds thereof; and

(k)  all of the Grantor’s right, title and market in and to any shares of capital
stock of any of its subsidiaries and the certificates representing any such shares;

provided, however, for purposes of this Agreement, the assets that comprise the Company’s
PME Apparatus, shall not used to secure the complete and timely payment, performance and
satisfaction of all of the Secured Obligations. All of the items described in clauses (a)-(k) in this
Section 2.1 are hereinafter individually and/or collectively referred to as the “General Assets.”

2.2 Grant of Security Interest in Trademarks. To secure the complete and timely
payment, performance and satisfaction of all of the Secured Obligations, the Grantor hereby
grants to the Collateral Agent, for the benefit of the Noteholders, 2 lien and security interest
having priority over all other security interests except as set forth in Section 2.5 below, including
with power of sale to the fullest extent permitted by applicable law, mn all of the Grantor’s right,
title and interest in and to the Grantor’s now owned or otherwise existing and hereafter acquired
or arising: (a) trademarks, trade names, registered trademarks, trademark applications, service
marks, registered service marks and service mark applications and (b) all renewals thereof, all
income, royalties, damages and payments now and hereafter due and/or payable under and with
respect thereto, including, without limitation, payments under all licenses entered into in
connection therewith and damages and payments for past or future infringements or dilutions
thereof, the right to sue for past, present and future infringements and dilutions thereof, the
goodwill of the Grantor’s business symbolized by the foregoing and connected therewith and all
of the Grantor’s rights corresponding thereto throughout the world (other than in connection
with the Company’s PMK Apparatus, as described in the Memorandum) (all of the foregoing
items described in the foregoing clauses (a)} and (b) in this Section 2.2, are hereinafter
individually and/or collectively referred to as the “Trademarks™); and (¢) all proceeds of any and
all of the foregoing, including, without limitation, license royalties and proceeds of the
infringement suits.

2.3 Grant of Security Interest in Patents. To secure the complete and timely payment,
performance and satisfaction of all of the Secured Obligations, the Grantor hereby grants to the
Collateral Agent, for the benefit of the Noteholders, a lien and security interest having priority
over all other security interests except as set forth in Section 2.5 below, including with power of
sale to the fullest extent permitted by applicable law, in all of the Grantor’s right, title and
interest in and to the Grantor’s now owned or otherwise existing and hereafter acquired or
arising: (a) patents and patent applications and (b) all renewals thereof, all income, royalties,
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damages and payments now and hereafter due and/or payable under and with respect to thereto,
including, without limitation, payments under all licenses entered into in connection therewith
and damages and payments for past or future infringements or dilutions thereof, the right to sue
for past, present and future infringements and dilutions thereof, the goodwill of the Grantor’s
business symbolized by the foregoing and comnected therewith and all of the Grantor’s rights
corresponding thereto throughout the world (other than in connection with the Company*s PMK
Apparatus,) (all of the foregeing items described in the foregoing clauses (a) and (b) in this
Section 2.3, are hereinafter-individually and/or collectively referred to as the “Patents™); and (c)
all proceeds of any and all of the foregoing, including license royalties and proceeds of the
infringement suits. Notwithstanding the foregoing provisions of this Section 2.3, the Patents
shall not include any agreement to purchase a patent in effect as of the date hereof that by its
terms expressly prohibits the grant of the security contemplated by this Agreement; provided,
however, that upon the termination of such prohibitions for any reason whatsoever, the
provisions of this Section 2.3 shall be deemned to apply thereto automatically.

24  Grant of Security Interest in Trademnark and Patent Licenses. To secure the
complete and timely payment, performance and satisfaction of all of the Secured Obligations, the
Grantor hereby grants to the Collateral Agent, for the benefit of the Noteholders, a lien and
security interest having priority over all other security interests except as set forth in Section 2.3
below, including with power of sale to the fullest extent permitted by applicable law, in all of the
Grantor’s right, title and interest in and to the Grantor’s now owned or otherwise existing and
hereafter acquired or arising: rights under or interests in any license agreements with any other
party, whether the Grantor is a licensee or licensor under any such license agreement, and the
right to use the foregoing in connection with the enforcement of the Noteholders’ rights under
the Convertible Notes, including the right to prepare for sale and sell any and all inventory now
or hereafter owned by the Grantor and now ot hereafter covered by such licenses (other than in
connection with the Company’s PMK. Apparatus) (all of the foregoing are hereinafter referred to
collectively as the “Licenses™). Notwithstanding the foregoing provisions of this Section 2.4, the
Licenses shall not include any license agreement in effect as of the date hereof that by its terms
expressly prohibits the grant of the security contemplated by this Agreement; provided, however,
that upon the termination of such prohibitions for any reason whatsoever, the provisions of this
Section 2.4 shall be deemed to apply thereto automatically.

2.5  Title: Other Liens. Except for (i) the security interest granted to the Collateral
Agent pursuant to this Agreement, which shall have priority over the Senior Debt above $3.3
million, and (if) the first lien and security interest that is held by the Senior Lender to secure the
repayment of up to $3.3 million of Senior Debt, which shall have priority over the security
interest eranted to the Collateral Agent pursuant to this Agreement, the Grantor owns each of the
General Assets, Trademarks, Patents and Licenses free and clear of any and all liens, e¢laims or
security or adverse interests to all or any of the Trademarks, Patents and Licenses free and clear
of any and all liens, claims or security or adverse interests to all or any of the Trademarks,
Patents and Licenses on file or of record in any public office.
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ARTICLE III - FURTHER ASSURANCES

31 At any time and from time to time at the request of the Collateral Agent, the
Grantor shall execute and deliver to the Collateral Agent all such financing statements and other
inetruments and documents in form and substance satisfactory to the Collateral Agent as shall be
necessary or desirable to fully perfect, when filed and/or recorded, the security interest in the
Collateral granted to the Collateral Agent for the benefit of the Noteholders pursuant to Article I
of this Agreement, The Grantor hereby authorizes the Collateral Agent, without notice to the
Grantor, to file any financing statement and amendments thereof or continuations thereof,
naming the Grantor as debtor and the Collateral Agent as the creditor. At any time and from
time to time, the Collateral Agent shall be entitled to file and/or record any or all such financing
statements, instruments and documents held by it, and any or all such further financing
statements, documents and instruments, and to take all such other actions, as the Collateral Agent
may deem appropriate to perfect and to maintain perfected the security interest granted to it for
the benefit of the Noteholders in Article IT of this Agreement. Before and after the occurrence of
any default under the Convertible Notes, at the Collateral Agent's request, the Grantor shall
execute all such further financing statements, instruments and documents, and shall do all such
further acts and things, as may be deemed necessary or desirable by the Collateral Agent to
create and perfect, and to continue and preserve, an indefeasible security interest in the Collateral
in favor of the Collateral Agent for the benefit of the Noteholders or the priority thereof,
including causing any such financing statements to be filed and/or recorded in the applicable
jurisdiction.

ARTICLE IV - SECURITY AGREEMENT

4.1  This Agreement secures the payment of all of the Secured Obligations of the
Grantor now or hereafter existing under the Convertible Notes, whether for principal, interest,
fees, expenses or otherwise, and all of the Secured Obligations of the Grantor now or hereatier
existing under this Agreement and provides for the application of proceeds from the Collateral,
upon the occurrence of an Event of Default, to satisty the Secured Obligations, including the
irrevocable right of the Collateral Agent to apply proceeds from Collateral to the payment of any
and all amounts owing to the Collateral Agent pursuant to any of the provisions of Article X or
Article X11I of this Agresment prior to making any payment to any or ail of the Noteholders,

ARTICLE V - EVENTS OF DEFAULY

51  There shall be an Event of Default (as defined in the Convertible Notes)
hereunder upon the occurrence and during the continuance of an Event of Default under any of
the Convertible Notes. The Grantor shall promptly notify the Collateral Agent in writing of any
occurrence of an Event of Default.

ARTICLE V1 - RIGHTS UPON EVENT OF DEFAULT

6.1  Upon the oceutrence and during the continuance of an Event of Default and
provided that obligations in favor of the Senior Lender have been satisfied, the Collateral Agent
shall have, in any jurisdiction where enforcement hereof is sought, in addition to all other rights
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and remedies that the Collateral Agent may have under applicable law or in equity or under this
Agreement, all rights and remedies of a secured party under the Uniform Commercial Code as
enacted in any jurisdiction. Without limiting the forecoing, and subject to the consent of the
Requisite Holders, on behalf of the Noteholders: (a) without demand of performance ot other
demand, presentment, protest, advertisement or notice of any kind (except any notice required by
law) to or upon the Grantor or any other person (all of which demands, defenses, advertisements
and notices are hereby waived), may in such circumstances collect, receive, appropriate and
realize upon any or all of the Collateral, and/or may sell, lease, assign, give option or options to
purchase, or otherwise dispose of and deliver any or all of the Collateral (or contract to do any of
the foregoing), in one or more parcels at public or private sale or sales, at any exchange, broker’s
board or office or elsewhere upon such terms and conditions as the Collateral Agent may deem
advisable, for cash or on credit or for future delivery without assumption of any credit risk; (b)
ghall have the right upon any such public sale or sales, and, to the extent permitted by law, upon
any such private sale or sales, to purchase all or any part of the Collateral so sold, free of any
right or equity of redemption in the Grantor, which right or equity is hereby waived or released;
and (c) shall apply the net proceeds of any such collection, recovety. receipt, appropriation,
realization or sale, after deducting all reasonable expenses incurred therein or in connection with
the care or safekeeping of any of the Collateral or in any way relating to the Collateral or the
rights of the Noteholders under this Agreement (including. without limitation, teasonable
attorneys’ fees and expenses) to the payment in whole or in part of the Secured Obligations, in
such order as the Collateral Agent may elect, and only after such application and after the
payment by the Collateral Agent of any other amount required by any provision of law, need the
Collateral Agent account for the surplus, if any, to the Grantor. [f any notice of a proposed sale
or other disposition of Collateral shall be required by law, such notice shail be deemed
reasonable and proper if given at Jeast ten (10) days before such sale or other disposition, The
Grantor shall remain liable for any deficiency if the proceeds of any sale or other disposition of
the Collateral are insufficient to pay the Secured Obligations and the reasonable fees and
_ disbursements of any attorneys employed by the Collateral Agent to collect such deficiency.

ARTICLE VII - VOTING RIGHTS; DIVIDENDS; ETC.

7.1  With respect to Grantor’s right, title and interest to any Collateral consisting of
securities, partnership interests, joint venture interests, investments or the like (referred to
collectively and individually in this Article VII and in Article VIII hereof as the “Investment
Collateral™, so long as no Event of Default occurs and remains continuing:

(a)  the Gramtor shall be entitled to exercise any and all voting and other
consensua) rights pertaining to the Investment Collateral, or any part thereof, for any
purpose not inconsistent with the terms of this Agreement or the Convertible Notes; and

(b)  the Grantor shall be entitled to receive and to retain and use any and all
dividends or distributions paid in respect of the Investment Collateral.
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ARTICLE VIII - RIGHTS DURING EVENT OF DEFAULT

8.1  With respect to any Investment Collateral in the possession of the Grantor, so
long as an Event of Default has occurred and is continuing and subject to the satisfaction of
obligations in favor of the Senior Lender:

(a)  at the option of the Collateral Agent, all rights of the Grantor to exercise
the voting and other consensual rights which it would otherwise be entitled to exercise
pursuant to Section (a) of Article VII hereof, and to receive the dividends and
distributions which it would otherwise be authorized to receive and retain pursuant to
Section (b) of Article VIII hereof, shall cease, and all such rights thereupon shall become
vested in the Collateral Agent for the benefit of the Noteholders which thereupon shall
have ‘the sole right to exercise such voting and other consensual rights and to receive and
to hold as pledged Investment Collateral such dividends and distributions; and

(b)  all dividends and other distributions that are received by the Grantor
contrary to the provisions of this Agreement shall be held in trust for the benefit of the
Collateral Agent on behalf of the Noteholders, shall be segregated from other funds of the
Grantor and forthwith shall be paid over to Collateral Agent for the benefit of the
Noteholders as pledged Cotlateral in the same form as so received (with any necessary
endorsements).

ARTICLE IX — GENERAL REPRESENTATIONS, WARRANTIES AND COVENANTS

9.1  The Grantor represents, warrants and covenants, which representations,
warranties and covenants shall survive execution and delivery of this Agreement, as follows:

(@)  except for the security interest granted to the Collateral Agent for the
benefit of the Noteholders herein, the interest and rights disclosed in Section 2.5 and as
disclosed on Schedule 9.1, the Grantor is, and as to Collateral acquired from time to time
after the date hereof, the Grantor will be, the owner of all the Collatera) free from any
lien, security interest, encumbrance or other right, title or interest of any person, and the
Grantor shall defend the Collateral against all claims and demands of all persons at any
time claiming the same or any interest therein adverse to the Collateral Agent for the
benefit of the Noteholders;

(b)  there is no financing statement (or similar statement or instrumetit of
registration under the law of any jurisdiction) now on file or registered in any public
office covering any interest of any kind in the Collateral, or intended to cover any such
interest that has not been terminated or released by the secured party named therein, and
s0 long as any Convertible Notes remain outstanding or any of the Secured Obligations of
the Grantor remain unpaid, the Grantor will not execute and there will not be on file in
any public office any financing statement (or similar statement or instrument of
registration under the law of any jurisdiction) or statements relating to the Collateral,
except financing statements filed or to be filed in respect of and covering the security
interest hereby granted to the Collateral Agent for the benefit of the Noteholders;
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(c) at the Crantor's own expense, the Grantor will keep the Collateral (i) in
good condition at all times (normal wear and tear excepted) and maintain same in
accordance with all manufacturer’s specifications and requirements, and (ii) free and
clear of all liens and encumbrances, except for the liens granted hereby; and without the
consent of the Collateral Agent, the Grantor will not sell, transfer, change the registration,
if any, dispose of, attempt to dispose of, substantially modify or abandon the Collateral or
any part thereof other than sales of inventory in the ordinary course of business and the
disposition of obsolete or worn-out equipment in the ordinary course of business; and

(d)  the chief executive office and chief place of business of Vyteris is located
at 13-01 Dollitt Drive, Fair Lawn, NJ 07410. The Grantor will not move its chief
executive office and chief place of business until (i) it shall have given to the Collateral
Agent not less thap 30 days’ prior written notice of iis intention to do so, clearly
describing such new location and providing such other information in connection
therewith as the Collateral Agent may reasonably request, and (i) with respect to such
aew location, it shall have taken such action, satisfactory to the Collateral Agent, to
maintain the security interest of the Collateral Agent, in favor of the Noteholders, in the
Collateral.; and

ARTICLE X - FEES, COSTS AND EXPENSES

10.1  The Grantor shall pay any and all reasonable costs and expenses incurred by the
Collateral Agent, including, without limitation, reasonable costs and expenses relating to all
waivers, releases, discharges, satisfactions, modifications and amendments of this Agreement,
the administration and holding of the Collateral, insurance expenses, and the enforcement,
protection and adjudication of the parties’ rights hereunder by the Collateral Agent, including,
without limitation, the reasonable disbursements, expenses and fees of the attorneys the
Collateral Agent may retain, if' any.

102 Upon the execution of this Agreement, Grantor will pay the Collateral Agent a fee
of $5,000 for agreeing to act as Collateral Agent hereunder and for reviewing and becoming
familiar with the transaction documents. Upon the occurrence of an Event of Defauit, the
Grantor shall pay the Collateral Agent an hourly fee of $500 for services rendered pursuant to
this Agreement. The Collateral Agent is hereby authorized to deduct any sums due the Collateral
Agent from the Collateral or proceeds therefrom in the Collateral Agent’s possession if not pald
on a prompt basis by the Grantor pursuant to Section 10.3 below. All unpaid payments due to
the Collateral Agent pursuant to this Agreement shall be pari passu to the Notcholder’s interests
in the Convertible Notes.

103 All advances, charges, costs and expenses, including reasonable attomeys' fees
and disbursements (collectively, “Costs and Expenses”), incurred or paid by the Collateral Agent
in exercising any right, privilege, power or remedy conferred by this Agreement or in the
enforcement or attempted enforcement thereof, shall be secured hereby and shall become a part
of the Secured Obligations and shall be paid to the Collateral Agent by the Grantor, immediately
upon demand, together with interest thereon from the date of demand at a rate of 6% per annum.
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To the extent that the Costs and Expenses are not paid promptly by the Grantor, the Collateral
Agent may request each Noteholder to deposit with it, in proportion to their initially purchased
respective principal amounts of Convertible Notes, sufficient sums to cover the Costs and
Expenses. To the extent Costs and Expenses are not paid to the Collateral Agent by the Grantor
or the Noteholders, the Collateral Agent, in addition to any other rights granted under this
Agreement, is hereby authorized to deduct the aggregate of unpaid Costs and Expenses from the
Collateral or proceeds therefrom.

ARTICLE XI — CONTINUING EFFECT

11.1  This Agreement shall remain in full force and effect and continue to be effective
should any petition be filed by or against the Grantor for liquidation or reorganization, should the
Grantor become nsolvent or make an assignment for the benefit of creditors or should a receiver
or trustee be appointed for all or any significant part of the Grantor’s assets, and shall continue to
e effective or be reinstated, as the case may be, if at any time payment and performance of the
Secured Obligations, or any part thereof, is, pursuant to applicable law, rescinded or reduced in
amount, or must otherwise be restored or returned by the Collateral Agent, whether as a
“yoidable preference,” “fraudulent conveyance” or otherwise, all as though such payment or
performance had not been made. In the event that any payment or any part thereof is rescinded,
reduced, restored or retumed, the Secured Obligations shall be reinstated and deemed reduced
only by such amount paid and not so rescinded, reduced, restored or returned.

ARTICLE XII - TERMINATION; RELEASE OF THE GRANTOR

12.1  This Agreement shall be terminated and all Secured Obligations of the Grantor
hereunder shall be released when all Secured Obligations of the Grantor have been paid in full or
upon such release of the Grantor's Secured Obligations hereunder or, with respect to any
Convertible Note, when such Convertible Note shall no longer be outstanding. Upon such
termination, the Collateral Agent shall return any pledged Collateral to the Grantor, or o the
person or persons legally entitled thereto, and shall endorse, execute, deliver, record and file ail
instruments and documents, and do all other acts and things reasonably required for the return of
the Collateral to the Grantor, or to the person or persons legally entitled thereto, and to evidence
or document the release of the Collateral Agent's interests arising for the benefit of the
Noteholders under this Agreement, all as reasonably requested by, and at the sole expense of, the
Grantor.

ARTICLE X1II -
COLLATERAL AGENT’S APPOINTMENT AS ATTORNEY-IN-FACT

13.1 Powers. The Grantor hereby appoints the Collateral Agent, and any officer or
agent of the Collateral Agent, with full power of substitution, as its attorney-in-fact with full
irrevocable power and authority in the place of the Grantor and in the name of the Grantor or in
its own name, from time to time in the Collateral Agent’s discretion so long as an Event of
Default has occurred and is continuing, for the purpose of carrying out the terms of this
Agreement, to take any and all appropriate action and to execute any instrument which may be
necessary or desirable to accomplish the purposes of this Agreement. Except with respect to
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those matters as to which the Collateral Agent is expressly required to act under the terms of this
Article XIII, the Collateral Agent may act or refrain from acting with the written consent of
Requisite Holders, which Requisite Holders shall have the right to direct the time, method and
place of conducting any proceeding for any remedy available to the Collateral Agent; provided, |
however, that such direction shall not be in conflict with any rule of law or expose the Collateral
Agent to personal liability and the Collateral Agent may take any action deemed proper by the
Collateral Agent, in its discretion, which is not inconsistent with such direction or the terms of
this Agreement.

Without limiting the foregoing, so long as an Event of Default has occurred and is
continuing and provided that the Collateral Agent has received instructions from the Requisite
Holders, the Collateral Agent shall have the right, without notice to, or the consent of, the
Grantor, to do any of the following on the Grantor’s behalf:

(2)  to pay or discharge any taxes or liens levied or placed on or threatened
against the Collateral;

(b)  to direct any party liable for any payment under any of the Collateral to
make payment of any and all amounts due or to become due thereunder as the Collateral Agent
direct:

(¢)  to ask for or demand, collect, and receive payment of and receipt for, any
payments due or to become due at any time in respect of or arising out of any Collateral;

()  to commence and prosecute any suits, actions or proceedings at law or in
equity in any court of competent jurisdiction to enforce any right in respect of any Collateral;

(¢) to defend any suit, action or proceeding brought against the Grantor with
respect to any Collateral;

(f)  to settle, compromise or adjust any suit, action or proceeding desctibed in
subsection (¢) above and, to give such discharges or releases in connection therewith as the
Collateral Agent may deem appropriate;

(2)  to assign any Patent right included in the Collateral of Grantor (along with
the goodwill of the business to which any such patent right pertains), throughout the world for
such term or terms, on such conditions, and in such manner, as the Collateral Agent shall in its
sole discretion determine; and

(h)  generally, to sell, transfer, pledge and make any agreement with respect to
or otherwise deal with any of the Collateral, and to take, at the Collateral Agent’s option and the
Grantor's expense, any actions which the Collateral Agent deems necessary to protect, préserve
or realize upon the Collateral and the Noteholders’ liens on the Cellateral and to carry out the
intent of this Agreement, in each case to the same extent as if the Collateral Agent were the
absolute owner of the Collateral for all purposes.

13.2  All acts done under the foregoing authorization are hereby ratified and approved.

11
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13.3  Each Noteholder agrees with all other Noteholders and the Collateral Agent (i)
that it shall not, and shall not attempt to, exercise any rights with respect to its security interest in
the Collateral, other than pursuant to this Agreement, or take or institute any action against the
Collateral Agent or any of the other Noteholders in respect of the Collateral or its rights
hercunder (other than any such action arising from the breach of this Agreement) and (ii) that
such Noteholder has no other rights with respect to the Collateral other than as set forth in this
Agreement and the other transaction documents.

ARTICLE X1V — COLLATERAL AGENT

141 By their execution of Subscription Agreements in the form attached to the
Memorandum as Amnex A, the Noteholders have authorized the Collateral Agent to exercise for
the benefit of the Noteholders all rights, powers and remedies provided to it under or pursuant to
this Agreement, including all rights, powers and remedies upon an Event of Default, subject
always to the terms, conditions, limitations and restrictions provided in this Agreement. Except
with respect to those matters as to which the Collateral Agent is expressly required to act under
the terms of this Article XTIV, the Collateral Agent may act or refrain from acting with the written
consent of the Requiste Holders, which Requisite Holders shall have the right to direct the time,
method and place of conducting any proceeding for any remedy available to the Collateral
Agent; provided, however, that such direction ghall not be in confiict with any rule of law or
expose the Collateral Agent to personal liability, and the Collateral Agent may take any action
deemed proper by the Collateral Agent, in its discretion, which is not inconsistent with such
direction ot the terms of this Agreement.

142 The Collateral Agent shall have no duties or responsibilities except those
expressly set forth in this Agreement. Neither the Collateral Agent nor any of its partners,
" members, shareholders, officers, directors, employees or agents shall be liable for any action
taken or omitted by it as such under the Agreement or hereunder or in connection herewith or
therewith, be responsible for the consequence of any oversight or error of judgment or
answerable for any loss, unless caused by its or their gross negligence or willful misconduct as
determined by a final judgment (not subject to further appeal) of a court of competent
jurisdiction. The duties of the Collateral Agent shall be mechanical and administrative in nature;
the Collateral Agent shall not have by reason of the Agreement or any other transaction
document a fiduciary relationship in respect of any Grantor or any Notehelder; and nothing in
the Agreement or any other transaction document, expressed or implied, is intended to or shall be
so construed as to impose upon the Collateral Agent any obligations in respect of the Agreement
or any other transaction document except as expressly set forth herein and therein,

14.3. The Collateral Agent shall not be responsible to the Grantor or any Noteholder for
any recitals, statements, information, representations or warranties herein or in any document,
certificate or other writing delivered in connection herewith, or for the execution, effectiveness,
genuineness, validity, enforceability, perfection, collectibility, priority or sufficiency of the
Agreement or any other transaction document, or for the financial condition of the Grantor or the
value of any of the Collateral, or be required to make any inquiry concerning either the
performance or observance of any of the terms, provisions or conditions of the Agreement or any
other transaction document, or the financial condition of the Grantor, or the value of any of the
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Collateral, or the existence or possible existence of any default or Event of Default under the
Agreement, the Convertible Notes or any of the other transaction documents,

144. The Collateral Agent shall be entitled to rely, and shall be fully protected in
relying, upon any writing, resolution, notice, statemnent, certificate, telex, teletype or telecopier
message, cablegram, radiogram, order or other document or telephone message signed, sent or
made by the proper person or entity, and, with respect to all legal matters pertaining to the
Agreement and the other transaction documents and its duties thereunder, upon reasonable
advice of counsel selected by it and upon all other matters pertaining to this Agreement and the
other transaction documents and its duties thereunder, upon advice of other experts selected by it,
Anything to the contrary notwithstanding and until such time as the Collateral Agent takes any
action upon the instructions of the Requisite Holders, the Collateral Agent shall have no
obligation whatsoever to any Noteholder to assure that the Collateral exists or is owned by the
Grantor or is cared for, protected or insured or that the liens granted pursuant to the Agreement
have been properly or sufficiently or lawfully created, perfected, or enforced or are entitled to
any patticular prionty.

14.5. Notwithstanding anything in this Agreement to the contrary, none of the provisions
of this Agreement shall be construed to require the Collateral Agent to expend or risk its own
funds or otherwise incur any liability (financial or otherwise) in the performance of any of its

“duties hereunder, or in the exercise of any of its rights or powers if it shall have reasonable
grounds for believing that repayment of such funds or indemnification satisfactory to it against
such risk or liability is not assured to it. In no event shall the Collateral Agent be liable (a) for
any consequential, punitive or special damages or (b) for the acts or omissions of its nominees,
comrespondents, designees, subagents or subcustodians. The Collateral Agent shall not incur any
liability for not performing any act or fulfilling any duty, obligation or responsibility hereunder
by reason of any occurrence beyond the control of the Collateral Agent (including any act or
provision of any present or future law or regulation or govemnmental authority, any act of God or
war, or the unavailability of the Federal Reserve Bank wire or telex or other wite or
communication facility).

14.6 The Collateral Agent shall not be required or bound to make any investigation
into the facts or matters stated in any resolution, certificate, statement, instrument, opinion,
report, notice, request, consent, entitlement order, approval or other paper or document. The
Collateral Agent may execute any of the powers under the Security Agreement or perform any
duties hereunder either directly or by or through agents, atiorneys, custodians or nominees
appointed with due care, and shall not be responsible or liable for the acts or omissions,
including any willful misconduct or gross negligence, on the part of any agent, attormey,
custodian or nominee so appointed.

14.7 The Grantor agrees to be responsible to indemnify and hold the Collateral Agent
and its directors, employees, officers, agents, successors and assigns harmless from and against
any and all losses, claims, damages, liabilities and expenses, including reasonable costs of
investigation and reasonable counsel fees and expenses that may be imposed on the Collateral
Agent or incurred by it in connection with its acceptance of its appointment as the Collateral
Agent hereunder or the performance of its duties hereunder, except as a result of the Collateral
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Agent’s gross negligence or willful misconduct. Such indemnity includes all losses, damages,
liabilities and expenses (including reasonable counsel fees and expenses) incurted in connection
with any litigation (whether at the trial or appellate levels) arising from this Agreement or
involving the subject matter hereof. The indemnification provisions contained in this Section
14.7 are in addition to any other rights any of the indemnified parties may have by law or
otherwise and shall survive the termination of this Agreement or the resignation or removal of
the Collateral Agent.

14.8  Any corporation or other entity whatsoever into which the Collateral Agent may
be merged or converted or with which it may be consolidated, any corporation or other entity
whatsoever resulting from any merger, conversion or consolidation to which the Collateral Agent
shall be a party or any corporation or other entity whatsoever succeeding to the business of the
Collateral Agent shall be the successor of the Collateral Agent hereunder without the execution
or filing of any paper with any party hereio except where an instrument of transfer or assignment
is required by law to effect such succession.

14.9 The Collateral Agent shall provide Noteholders with a notice of an Event of
Default either by email (if available) or in accordance with the provisions of Article XVIIL

14.10 The Collateral Agent may generally engage in any kind of business with any
Noteholder as if it had not entered into this Agreement. The Collateral Agent and its affiliates
and their officers, directors, employees, and agents (including legal counsel) may hereafter be
engaged in one or mere transactions with any Noteholder or may act as trustee, agent or
representative of any Noteholder, or otherwise be engaged in other transactions with such parties
(collectively, the “Other Activities”). Without limiting the forgoing, Collateral Agent and its
affiliates and their officers, directors, employees, and agents (including legal counsel) shall not
be responsible to account to any Noteholder for such other activities.

14.11 The Collateral Aeent may resign and be discharged of its duties hereunder at any
time by giving written notice of such resignation to the other parties hereto, stating the date such
resignation is 1o take effect. Within twenty (20) days of the giving of such notice, a successor
collateral agent shall be appointed by the Requisite Holders; provided, howgver, that if the
Noteholders are unable so to agree upon a successor within such time period, and notify the
Collateral Agent during such period of the identity of the successor collateral agent, the
sucoessor collateral agent may be a person designated by the Collateral Agent, and any and all
fees of such successor collateral agent shall be an obligation of the Grantor. The Collateral Agent
shall continue to serve until the effective date of the resignation or until its successor accepts the
appointment and receives the Collateral held by the Collateral Agent but shall not be obligated to
take any action hereunder. The Collateral Agent may deposit any Collateral with the Supreme
Court of the State of New York for New York County or any such other court in New York State
that accepts such Collateral. Upon the acceptance of any appointment as Collateral Agent
hereunder by a successor collateral agent, such successor Collateral Agent shall thereupon
succeed to and become vested with all the rights, powers, privileges and duties of the retiring
agent and the retiring agent shall be discharged from its duties and obligations under the
Agreement. After any retiring agent’s resignation or removal hereunder as agent, the provisions
of the Agreement shall inure to its benefit as to any actions taken or omitted to be taken by it
while it was agent.
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ARTICLE XV - GOVERNING LAW

151 THIS AGREEMENT SHALL BE CONSTRUED AND ENFORCED IN
ACCORDANCE WITH AND GOVERNED BY THE LAWS OF THE STATE OF NEW
YORK APPLICABLE TO AGREEMENTS TO BE PERFORMED WHOLLY WITHIN SUCH
JURISDICTION.

ARTICLE XVI - ASSIGNMENT

16.1 This Agreement shall create a continuing security interest in the Collateral and
shall be binding upon the Grantor and the Grantor’s successors and assigns; inure, together with
the rights and remedies of the Collateral Agent hereunder, in favor of the Noteholders and their
successors, transferees and assigns; and be severable in the event that one or more of the
provisions herein is determined to be illegal or unenforceable. Without limiting the generality of
the foregoing, the Noteholders may assign or otherwise transfer any portion of the Convertible
Note, in accordance with the terms of the Convertible Note, to any other person or entity, and
such other person or entity shall thereupon become vested with all the benefits and obligations in
respect thereof granted to the Noteholders (including the beneficial interest in the rights and
benefits granted to the Collateral Agent for the benefit of the Noteholders) herein or otherwise.
The Grantor shall promptly provide the Collateral Agent with notice of any such assignment or
transfer of a Convertible Note by any Noteholder.

ARTICLE XVII - AMENDMENT

17.1  The terms of this Agreement may be amended only with the written consent of the
Requisite Holders and the written consent of the Collateral Agent.

ARTICLE XVITI-MISCELLANEOQUS.

18.1 No course of dealing between the Grantor and the Noteholders, nor any failure to
exercise, nor any delay in exercising, on the part of the Noteholders, any right, power or
privilege hereunder or under the Convertible Notes shall operate as a waiver thereof; nor shall
any single or partial exercise of any right, power or privilege hereunder or thereunder preclude
any other or further exercise thereof or the exercise of any other right, power or privilege.

18.2 All of the rights and remedies of the Noteholders with respect to the Collateral,
whether established hereby or by the Convertible Notes or by any other agreements, instrurnents
or documents or by law shall be cumulative and may be exercised singly or concurrently.

18.3. If any term, provision, covenant or restriction of this Agreement is held by a court
of competent jurisdiction to be invalid, illegal, void or unenforceable, the remainder of the terms,
provisions, covenants and restrictions set forth herein shall remain in full force and effect and
shall in no way be affected, impaired or invalidated, and the parties hereto shall use their
commercially reasonable efforts to find and employ an alternative means io achieve the same or
substantially the same result as that contemplated by such term, provision, covenamt or
restriction. It is hereby stipulated and declared to be the intention of the parties that they would
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have executed the remaining terms, provisions, covenants and restrictions without including any
of such that may be hereafter declared invalid, illegal, void or unenforceable.

18.4 No waiver of any default with respect to any provision, condition or requirement of
this Agreement shall be deemed io be 2 continuing waiver in the future or a waiver of any
subsequent default or a waiver of any other provision, condition or requirement hereof, nor shall
any delay or omission of any party to exercise any right hereunder in any manner impair the
exercise of any such right.

18.5. The Noteholders, Grantor and Collateral Agent agree that all proceedings
concerning the interpretations, enforcement and defense of the transactions contemplated by this
Agreement (whether brought against a party hereto or its respective affiliates, directors, officers,
shareholders, partners, members, employees or agents) shall be cominenced exclusively in the
state and federal courts sitting in the City of New York, Borough of Manhattan. Each party
hereby irrevocably submits to the exclusive jurisdiction of the state and federal courts sitting in
the City of New York, Borough of Manhattan for the adjudication of any dispute hereunder or in
connection herewith or with any transaction contemplated hereby or discussed herein, and
hereby irrevocably waives, and agrees not o assert in any proceeding, any claim that it is not
personally subject to the jurisdiction of any such court, that such proceeding is improper. Each
party hereto hereby irrevocably waives personal service of process and consents to process being
served in any such proceeding by mailing a copy thereof via registered or certified mail or
overnight delivery (with evidence of delivery) to such party at the address in effect for notices to
it under this Agreement and agrees that such service shall constitute good and sufficient service
of process and notice thereof, Nothing contained herein shall be deemed to limit in any way any
right to serve process in any manmer permitted by law. Each party hereto hereby irrevocably
waives, to the fullest extent permitted by applicable law, any and all right to trial by jury in any
legal proceeding arising out of or relating to this Agreement or the transactions contemplated
hereby.

18.6 This Agreement may be executed in any number of counterparts, each of which
when so executed shall be deemed to be an original and, all of which taken together shall
constitute one and the same Agreement. In the event that any signature is delivered by facsimile
transmission, such signature shall create a valid binding obligation of the party executing (or on
whose behalf such sienature is executed) the same with the same force and effect as if such
facsimile signature were the original thereof.

18.7 Nothing in this Agreement shall be construed to subject Collateral Agent or any
Noteholder to liability as a partner in Grantor or any if its direct or indirect subsidiaries that is a
partnership or as a member in Grantor or any of its direct or indirect subsidiaries that is a limited
liability company, nor shall Collateral Agent or any Noteholder be deemed to have assumed any
obligations under any partnership agreement ot fimited liability company agreement, as
applicable, of any such Grantor or any of its direct or indirect subsidiaries or otherwise, unless
and until any such Noteholder exercises its right to be substituted for such Grantor as a partner or
member, as applicable, pursuant hereto.
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EXHIBIT A

Trademarks — Vyteris . Inc.

Serial No. Reg. No. Mark

1 76211577 2971077  Vvteris
2 2,971,147  Vyteris

3 77079095 3,595,347  V Vyreris

SVyterls
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18.9  Any notice or other communication under the provisions of this Agreement shall be
given in writing and delivered in person, by reputable overnight courier or delivery service, by
facsimile machine (receipt confirmed) with a copy sent by first class mail on the date of
transmissions, or by registered or certified mail, return receipt requested, directed to such party’s
addresses set forth below (or to any new address of which any party hereto shall have informed
the others by the giving of notice in the manner provided herein):

In the case of the Collateral Agent, to:

Collateral Agents, LLC,

111 West 57th Street, Suite 1416,
New York, NY 10019

Fax: (212) 245-9102

In the case of the Noteholder, to:

To the address and telecopier number set forth on
the Omnibus signature page to the Subscription Agreement.

In the case of Grantor, to:

Vyteris, Inc. (both the Nevada and Delaware corporations)
13-01 Pollitt Drive

Fair Lawn, NJ 07410

Fax: (201) 625-6397

With a copy to:

Jolie Kahn, Esq.

61 Broadway, Suite 2820
New Yark, NY 10006
Fax: (866) 705-3071

[Remainder of page intentionally left blank]
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© IN WITNESS WHEREQF, the undersigned have executed this Security
Agreement by its duly authorized officer as of the date first writzen above.

VYTERIS, INC., a Nevada corporation

I Y N ) S

Name: f;_,f: Hg,g-,rgurvz:ﬂr‘\/_
Title: CFo

VYTERIS, INC., a Delaware corporation

By://Z/ Al @L

Namey” “Jore, W M How
Title . P ?/
idav,

COLLATERAL AGENTS, LLC

By:

Name:
Title:

NOTEHOLDER

See Omnibus Signature Page to Subscription Agreement
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' IN WITNESS WHEREOQF, the undersigned have executed this Security
Agraﬁmﬁnt by fts duly authorized officer as of the date first writic abave.

VYTERIS, INC,, a Nevada corporation

By:
MName: *
Title:

VYYTERIS, INC., a Delaware corporation

By:
Mame:
Title:

COLLATERAL AGENTS, LLC
By: \
Name: ﬁjﬁmd‘\) Qg }.ijc}_

Title;

NOTEHOLDER

See Omnibus Signature Page (o Subscription Agreement
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é{’ (}E Subscriber hereby elects to subseribe under the Substription Apresment for & total of
£100,000 per Unit (NOTE! fa be complated by subheerfbor) and oxacnfer the Subseription Aprocment.

LITTMAN, KROOKS LLP

VYTERIS, INC.

OWNIBUS SIGNATURE PAGE TO*
THE SUBSCRIPTION AGREEMENT, SECURITY AGREEMENT AND WARRANT

Dale (NCTE; To be completed by subscriber); /= /. =4

NG, 3827 P 23

Uhniis af a priee of

, Bl Lot o

Tf the Purchager is gn INDIVIDUAL, and If purchased as JORIT TENANTS, es TENANTS IN COMMON or & COMMUNITY

a4l

PROPERTY!

Print Name(t) Z " é é);z' ﬂ ‘ %‘i‘?‘aﬁ S%llyﬂumb s) LT s

-I

; Slgnature(s) of Subseriber(s 5 naturt-
i P I M i

éﬁé Dater

(80T LD (Fraancd ﬂfwﬁs

. Address:
(=18 = DA FLraDsgf, OF Jieos
[{ the Purghaser is a FARTHERSHIP, CORPORATION, LIMITED LIABILITY COMPANY or TRUST e
Mame of Partnehip, Cocpgration, Limitad el
Lisbility Company ot! Trua?q“‘ Federal Taxpayer ,.,.--*""'.-
Mame: - Srete of Orpanization
Title: ’/

Dals '.fi‘ﬂdmss
A "
_ gk
'|l‘if? H‘hh ﬁlm
VYTERIS, ING, SPENCER TRASK VENTURES, INC.
By:
Authorized Officer
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01/0£/2010 16:12 PAX 12123198457 DIANMELLIS

A 33 e
M{W

VYTERIS, ING,
OMHIBUS SIGNATURE FPARE TO 3
THE SUBSCRIFTION AGREEMENT, ERCURITY ACRERMENT AND W,

Bybacriber kaeby vty 2o rubsoribe onder the Subseripoog Agreement for & totad of- Oinlte xt
& prion ol $104,000 per Thale (NOTH: f2 Be cowpleted Wy subporfing) sud sxeutes the Sulaccdpilon
Agrerasct.

Date (NOTS; To b comlered by sbseribad: _08E/ /3 2008

M the Purchasar Ir an TNDIVIDUAL, nd 3 prohaged as JOINT TENANTS, as TENANTS TN COMMON of ar

QOMMUNITY PROFERTY
Pript Namo{x) Socil Securlty Number(h)
Blarturala) of Subeerberle) " Slgnihure
Dutes Addrorx

Ifths Piiychager ix 2 PARTHERSRTE, CORFDRATION, L'D»IITED LIABILITY ﬁw P‘ TRUST

- Wams of Bamecihip, Cocporpdon, Limiesd .
Liuh[lky Cotrpany of Trust Fe-dml Tnxpwar ™

7 balon M/‘@J ledry 06 \f[ YK
E&C F-Ql_ﬂ‘lﬁﬁ @e,ﬁjﬁr/ smm fo NLr -
}u&ﬂ‘*\r&f r“f !oﬁ

VYTRRIS, INC,

SEENCER. TRASK VEINTURES, NC.
By _ By _
Authectzed Offiosr exfred Officor
E-16
bel'd LSPOETEZFRTPL SECDLESRTE
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-

Dec 15 03 12:52p Fleet Car Caprigr: 3038538760 p-2

PACTIRSHP
N e z"u
ﬂ‘gﬂ Ff»{hvwoi) Gie

VYTERIS, INC.

OMMIBUS SIGNATURE PAGE TO
THE SUBSCRIPTION AGREEMENT, SECURITY AGREEMENT AND WARRANT

Subscriber hereby elects Lo subseribe ymder (he Subseription Agrecment for o dotal of _ 4 Units at s price of
$108,000 per Unit (ROTE: to be completed by subseriber) and executes the Svbserviption Agroement,

Cate (MOTE: To be complaled by subsoriber): __:Dﬁ._;mm, 2005

Ifthe Purchaser is an INDIVIDUAL, and if purehased ag JOINT TENANTS, &5 TENANTS IN COMMON or as COMMUNITY

PROPRRTY:
Print Mamels) Basial Seeurity Mumber(s)
Signajurels) af Sebzertber(s) Sipnature
Dales Addregs;

1f the Purchzser is & EARTN'ERSH]BCORPORATIDN, LIMITED LIABILITY COMPANY or TRUST

Name r,-t“Corpumtinn. Limised

Liability Company of Trast Federal Taxpayer

BonAnne Farfy Trmeashp I[P £IN 8H- 146624 |

ﬂnmm&zm%% Cologade
Name: fi’%m B Statg of Organtzanon
eleral

Tille: G TNER
1 2«15+04 lﬁ_ED.!Q_C_I_\Lb_QFLJﬁ_
Date Address DeNVER, Colorade B0204-33(0
VYTERIS, INC. SPENCER TRASK YENTURES, INC.
By: By ;

Authorized Offiver ﬂmﬁz&d Officer

12/15/2009 -I-‘(mepﬂm;go)
REEL: 004161 FRAME: 0377 |
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JAN-1B8-2018 B5idz2 P, B2-65
YYTERIS, INC,

/@w SN
D
&m&)? ©
CIMINTRUS 810 ATURE PAGETO

THE SUBSCRIPTION AGREEMENT, SECURITY AGREEMENT AMD WARR'.‘ANT
J & Units a1 & price of

Subseriber hereby slocts to gubscyibe under die Sulrseription Agreement [or & iptal of
100,000 per Umt (NOT'E: to be completed by subserilier) and exceutes the Subseriplion Agresment,

# Date (NOTE: To be cotpleted by subseribery: s ‘5"“1%’( A,

I the Purchascr iz an INDTVIDUAL, and if parchazed as JOTNT TENANTE, as TENANTS IN COMMON av a5 COMMUNITY

PROFERTY:
Print Mame(s) % . 07/‘ ﬁ /?1"!5’ LC_-} Social 56&““&'}‘3':%1‘35:@ ’/g# ¢ {"':357?
Signature(s) of Subeeriber(s) Sigaature

[ate: P Address: ‘9@ é} / ‘ﬁy@’ﬁc & /2‘4‘,92) -
/- RE - O] _— ywx#:?ﬁ* /L/:T D770/

IFthe Purchuser is & PARTNERSHIP, CORPORATION, LIMITED LIABILITY COMPANY or TR it

R
~Feme of Partnership, Comoriinabimited /

Linbility Compeny of Trust e Podern) Taxpa

HName: Siate of Crganization
Title:

Tty / Addross J

VYTERIS, INC. SPEMCER TRASHK VENTURES, INC.

By . Ly
Authorfzed Officer difliorized Offiser

(+)
01/26/2010 2:59FPM {(GMT-05:00)

TRADEMARK
REEL: 004161 FRAME: 0378
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i

K
et

)

’ 1
]
//‘r" IJ(’
?:E.zl
Tii r' /
C)MNIHU‘; SICINI\ I"‘Um PAGE TQ ﬂ/ ;q“'.'v
THE BURBCIIFTION AQGREEMTENT, SECURITY A GREEMENT AND Wa RRA\J

Suiseriberr heveby clecty 40 sulseithe under the Subseriplion Agrosment for & lotal of -51- UVuhis at 5 price of
, ¥H00,000 per Unil (NOWEG W e comgilated by anliser! ihm) nml axacutes (e Subyeriptlon Agroonien.

awe (NOTE: To be campleted by subseribery: gj;,_ﬂ 2009

I—P—!-r'n- r-—-.-u!

T R Oy S S

1T ihe Punshiger Iy i WNDIYITRUAL, ol i purelniged g3 JOINT TEHANTS, ap TENANTS [N CONMMON or us COMMUNITY
PROPERTY:

Lod G oy ’é/-

;< -""‘Signn:::;ﬁ ﬂr_{?lﬁgi{ﬂbm:j‘-}bﬁ {,Si(:nnlnrc
ARG PR e /’%r* i

o ! IIate: Jor b Noguer .fuklmss -, s O
-~ S Al //“r.}ﬂ@*,‘“[w ! BEER
1
Il'l!y. Porchager s a PARTIMIRSHIP, CORPOIA'I O, l.,ll\-ﬂ'}‘I"I) ].!M;ll I SOVIPANY or m,gj e
'-.. [ A, l e
St of Patsershiy, Crarpdwsion, Liniled “ i Y o
LeattbiTiry-Company ol Frs] federd 'J'axpny;r g
“.“““'"--. rIi_,..--““‘"'“‘-
t-._"“‘\\ ';_:?‘_'__.r -
e "
- o=t .
N o T Stare of Orpantation
Thiw T o
- T
PLLITEI "'.'.- 1‘\“‘-‘
. e i
Lale Adifrese x\“\\\‘
‘Hx
i,
VYIRS, INC SPENCER TRASK VENTURES, ING,
By 27
Authorized Officer v e OFfiesr B

TRADEMARK

REEL: 004161 FRAME: 0379

oS L gneplels
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RN
OMNIBUS SIGNATURE PAGE TO
THE SURSCRIPTION AGREEMENT, SECURITY ACREEMENT AND WARRANT .

I .
Subseriber hersby elects o subseribe nnder the Subseription Agreemenl for 4 total of i‘IL Undfs at a price of
£100,000 per Usit (NOTE: (o bo complefed by subseriber) and axecutes the Subzeription Agreemenl.

Dafe (MOTE: To be compleied by subseriber): _4":'{ i/ é y 2009

If the Purchasor is ap INDIVIDUAL, and i purclased o5 JOINT TENANTS, a5 TENANTS IN COMMON or ufv__‘CDMMUNm’
PROPERTY? s

Print Name(s) Secial Security Numbers) -

Signature(s) af Bvwlbscriber(s) ""'Héfgnature

Date: Ud_‘,,.-v--‘""d'd Addw

If the-Poriaser is 4 PARTNERSHIP, CORPORATION, LIMITED LIABILITY MY or TRUST

| ap T
Name of Partnership, Corooration, Limiled .5 Fhiy o 1
Liabiliy Company of’rﬂ Federal Taxpayer

. B iy fosnsss(h /6 pndntss
Qﬁ " / £Z0 :

-

)U-} — - o rGE ol I}::) F'c.?'ajé_ :)JE'L Sime of Ovpanizalion - .
{ te: v ?ﬁ o B /}_ﬂ,ﬁ;f/
L& DT g le e s CH_93/08
Dt Addruss
VYTERIS, ING, SPENCER TRASK VENTURES, INC.
By By: /@
Autlorized Offlear - vorized Officar

v
Coab’, gL
o A
wfemldy

R R

" ":l{"l:l

TRADEMARK
REEL: 004161 FRAME: 0380
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Mirabaud & Cie

Acting as nominee

for the acgount
VYTERIS, INC. of its cfients

- OMMIBUS SIGHATURE PAGE TO
THE SUBSCRIPTION AGREEMENT, SECURITY AGREEMENT AND WARRANT

Substrilber heraby alcets (o tubseribe under the Subseription Agreemeont for p fotal of Zl {injtz st 2 price of
£100,000 per Unlt (NOTE: {0 be completed by subzeriber) and exccutes the Subscriplion Agreement,

Drile (MOTE: To be compleled by subscriber): &zggd{y[ Mﬁ, 2009

s

11 the Purchaser is an INDIVIDUAL, and i purehased as JOINT TENANTE, a5 TENANTS IN COMIMON or 25 COMMUMITY

PROPERTY:
Print Meme(s) Socitl Security Mumber(s)
Sipnature(s) of Supseriber| ) Bipnatare
Dane; Address:

If the Purchaser is a PARTNERSHIP, CORPORATI &N, LIMITED LIABILITY COMPANY of TRUAET

Mae of Parinership, Corporation, Limiled

Liabilizy Company of Trusl Fuderal Taxpayer
: MIRABAUD & Cle Banqubers Privis
UD & Cig 20 howleyar .
/) CH- 1204 Gendve
{

A Sz of Organwabon W11 26 RTAND

7 David Florgy  Addres

Q"r ' 4 /ﬁh g or .j Vice President

VYTERIE, INC. SPENCER TRASK VENTURES, INC,

7

By: By: e
utharized Officer

Anthorized Officer

TRADEMARK

REEL: 004161 FRAME: 0381
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aF -y = R ML LI G| P L G | el MV VUL L VU WYL

01/25:’201,0 L4:18 FPAX gidaddsiie GARDEN STATE SECIRITIRS I D
VYTERLS, INCS

@g@@x

THE SUBSCRAFTIAN AGREEWENT, SECURITY ADREEMENT AND WARTANT

Swincriber barehy chicts b HUbcitr madee the Subecipian dreatiahs oor 4 (it VI 4y
3 price of FINA00 prr Unit (NOTE: & o completed by ubseriber) eod crsmiey the Subnoriptfon

Astewal,
Dot NCITE+ T b pormpicted by aibwiriies) JML% K010

I{Mhn'dm:ru um{r mﬂw.:mmmm&,u TENANTS 2 COMKON & 25

WN“"“@ 9351955

£ l““"‘”r;ﬁ;l SUnDU'S:iJ)E("QD
m;mnm\t mmmmummwnwwgwﬂ i ﬂﬂ,ﬂ\) “ EE‘

HihePamheer a T
mgMW Linind Feslmal Trpeyas - ngip
'ﬁ: Bttt of Crpantaties
Dazs Addras
VETERIS, INC. ERENCEN TRASK VENTURYS, INC,
By
N et e B}F@(ﬂfzﬂnmu
Eif
£ 'd 0691 oy RINVY WO WIEPSE 0107 87 'wep

TRADEMARK
REEL: 004161 FRAME: 0382
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A T

0LA1LA20L0 13: 428 FAX  L2)L23198457 DLANNELLIE @ooz 003
: e s e ———— e
1003 G0-1ND} WAOS N _ 8008/L1/EL NHELLIS 0037008
- L.
';/ r iy .l-#.ﬁ..n:rr
AR fon
S iﬁ-&-&% L
) AL :
b VYTERIF, INC,
ONNIBUA SIONATURN FAGE To ' 7 ,t
- THE BUBECRIFHION AKERASM, GACURLYY ASRURSAENT AND AR W i K
&L@ \D Suttorlber Hordyy eloviz te subsertbe wxadir fhe Anbertption Agréamant for w (otal of Dalls of @ priea of 4 TR E

100,008 por Urlt (ROTEr tp by ovmplpted by nieriber) iad exeruki The Babioriprion Agrecant,

Do (NOTE; To s oaraplonad by sobearibas JM__, 2008

I the Burelibpor Ji on TNDIVIDUAL, 2 I pyrsluseod p JOMT TENANTS, i TENANTS N COMWON or as COMMUNITY

FIOPBRTY: . y Wr\ﬂgf.
e D, Dol bR e g
O T
ﬁm' Datws . o / ”"iiﬁé'#“ ’ 3@%’0 A r'ff %ﬁ._
A== A i Mﬁ%.ﬁﬂ»ﬂ
- Hshn Purchncor ir § PARTNERSHIY, CORPORATIO ?L_" ; g}inim{r COMPANY or TRU

%el\?

viaaad <75 i&%‘ﬁ

Bwaomﬁmim{;m\
Bws / ' fion ‘\
L |" 1 t.u‘ll

i

i
VYTERIS, ING, . + SFENCHR THASK VENTURES, ING,

! ' By //_-
Aulhindied Dﬂ‘layr A Difioer

Hinnumr;

kgl Conrerailon,
Liblllty Comynd 'l

Nome)
Titio|

Iy

| '{ 1 ffe r
E 4 660 of : Wﬁﬂl%ﬁﬁ:i‘.% WaVER 60079 230

TRADEMARK
REEL: 004161 FRAME: 0383
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SV
YI‘J%’}{IS '1NC.

owmul} ?ans PAGE TO
Z'; Da‘ﬂ THE SURSCRIPTION a&REEMIg (i ﬂt“f AGREEMENT AND WARRANT
1.h_l. :*r d‘;
Lﬁ.? Einlés At a price of

L, "I

r Y
Subscriber hereby elects to snhseribe undur ﬂm Sﬁl‘:‘éf:r o f A preement for a tobal of _
£100,000 per Unit (NOTE: t0 be coumpleted by gghweribir) nad exeuﬂcs the Subzeriphon A[;rcemcn
Diate (WOTE:To be completed by subscriber); AD G ) O

1F the: Purohaser is an INDIVIDUAL, and if purshased as JOINT TENANTS, a5 TENANTS TH COMMON or 2= COMMURITY
PROPERTY"

,-"\ Print Marnedz} &7;;1, 4 ff dﬁg // &%\nal Sﬁcu&gy Numhﬂ‘-@c"ﬂ-,t [ é__ é’}z{ /’ /é?/]é

Sy

o ;
4 % Slgﬂaturc.(a) qf’Su‘Gsnn .» Signature
7 7 77 LA (L‘é’/@/

Y - (hecrme f LT 7T

If'the Hurchaser i a PARTHERSEIF, CORPOTATION, LIMITED LIABILITY CDMPAN"F or TRUST

Name af-Parinceship, Corporaten, Limited
Liability Company oF Trust Q:(cral “Towpayer
Iw W r, hhi J‘
1 FI.

Name: Stake of Organizalicn
Titla:
Dale /
VYTERIS, INC, SPENCER TRASK VENTURES, N
By: By- ey
Anfhorized Ofletr Tzad Offier

e
5, aldE 1
37 i

At _5
i I "';}I‘tu;l rfpr "\si
o it

£of 7[‘,;4.% oy %@99*-”“§”¥’A}f

01/27/2010 _12:24PM (GMT-05:00)
TRADEMARK
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Jan 25 10 02:17F Batty L. Hanming B4/ EE  HUE P

VYTERLS, INC.
OMNIBUE SIGMNATURE FAGETO
THE SURSCRIFTION AGREEMENT, SECURITY AGREEMENT AND WARRANT

Subserihar Hershy elests 1e subseribe uader the Subseriptlon Agrecment for a totx] af Units 42
a prlee of £166,000 per Unit {NOTE: to he completed by subseriber) and azerytes the Substripsion

ALPCATDERT. J
Daje (MOTE; Tz be compleied by subseribar): IEH! ;g g e n{@ 'D

If the Purehaser is an INDIVIEIUAL, and if purchased ac JOINT TEMANTE, ag TENANTE N COMMON o a5

COMMUNITY FROPERTY!
e UAAR Social Baehrity Nember(s) 4[5-'5_.%,_, /é ,,Z/

ignasyr sfsu.-.-) Wsm.mm
ol e r i [

A Add
raist
thijrere 45
I the Prrchaser is £ PARTNERSHIP, CORPORATION, LIMITED LIABILITY COMPANY or TRUST M»ZJ WA \M—

Name of Partnership, Corporation, Limiled

Linkitiy Company of Trust Federal Taxpaysr 02/{' / 9\

Tome; ' Brata of Organization

Tithe:

Dt ‘ Address

VYTERIS, INC, SPENCER TRASK VENTURES, INC.

Ey : . By: //%?\ Y
. Autherized Officer &ﬂf’:ﬂ?ﬂﬁ_ﬂﬁicer

B.1¢

TRADEMARK
REEL: 004161 FRAME: 0385
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Mar 03 25 08;:33p p-l

VYTERIS, INC,
OMMNIBUS SIGNATURE PAGE TO
THE SUBSCRIPTION AGREEMENT, SECURITY AGREEMENT AND WARRANT
Subseriber hereby elects to subscribe unﬂt-:r the Subscription Apresment for o total of ,E Unlis at a price of
$190,000 per Unit (NOTE: to be compieted by subseribor) and sxecutes the Subseription Agreemont,
Dale (NOTE: To be compleled by subseriber): f { / fé / y 2009

If the Purchaser is an INDIVIDUAL, and if purchased a5 JOINT TENANTS, as TENANTS IN COMMON or as COMMUNITY

PROPERTY:
Print Mamels) Secial Security Numbec(s)
Lochud M Wpgs fulfer . 36( - [
Signatures) of Subscn’baWi@ Signaure
Date: Addeess: ¢ 20 & P s
¢ Pt

Ifthe Furchaser is 2 PARTNERSHIF, CORPORATION, LIMITED LIARILITY COMPANY or TRUZT

Name of Partnership, Corporation, Limited

Linbility Catnpany of Truse Federsl Tavpayer
Mame; State of Organization
Tille:
Date Address
YYTERIS, INC. SPENCER TRASK VENTURES, INC.

By: By i
Autherizzd Offroer uthorized Officar

TI/18/2009  12:06PM (CMT-05:0
TRADEMARK %
REEL: 004161 FRAME: 0386
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VYTERIE, INC,

OMNISUS SIGNATURE PAGE TO
THE BUBSCRIFTION AGREEMENT, $ECURITY AGREEMENT AND WARRANT

Subseriber herely eleets to subseribe under the Subseription Agreement for & fotal of ! TUnits ot 2 price of
§100,000 per tair (NOTE: tu be completed by subsoriber} and exeeutes the Subseription Agreement,

Date (NOTE: To be complotod by subseribar); ECr 3, . 2009

If the Purchaser is an TNDTVIDUAL, and # purchased 8 JOINT TRNANTS, as TENANTS IN COMMON or a5 COMMUNITY

PROPERTY:
_— . : ,
Brint Name(t) Plie 5 T /Q _ SuquS;gEuﬂmgg%
Signaiure
L5 ofEs.s Aoan
Addregs;

T ViERo Beqen L 325¢3

If the Purchager it 3 PARTNERSHIP, CORPORATION, LIMITED LIAPILITY COMPANTY or TRUST

Naine of Parmership, Corperation, Limited

’ Liakility Company of Trugt Federal Taxpayor
Name: Btale of Qrganization
Title; .
Drate Addrees
VYTERIS, INC. EPENCER TRASK YENTURES, INC.
By By
Aulhortzed Offieer Avthortzed Officer

1270372009 10:25AM (GMT-05:00)
TRADEMARK
REEL: 004161 FRAME: 0387
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B1/21/2818 13:89  B504208850 PEMIDRIPAD PAGE _B1/B1
§1/21/2010 15:58 FAX 2128204404 : SPENCER TRASE ' HnrL
PAGE  B2/BE

pl/2l/201€@ 1B:d@ EEB42E0DER PUMAIPIFAD

L

I 1
PR I
va /za"@ wau:miun:gmamo- o ARA / }41&“ REA

Re SUESCRIPTION ACREEMENT, SECURITY AQREEMENT AN T
A Vo 1t £ priee af !

I% I)OJ Subscriber hocoky tlests to pabisenths adar ¢he Subseription Agrecment far & fatal of Z5=,
A GADO00 per Ul (NOTE: 4o b complated by sRbsesibes) nned exocties the Subacriptian Agrocmusis, '

Detes (NOTR: To be stmpleted by whsoriber):_ A= A2 _ w5 00 0

4

1 tha Puschaser it st INGIVIDUAL, and 3 purshnaed st JORET TENANTS, 58 TENANTS T GOWPMON or 49 COMMUNITY

PROFERTY: : ::;,-‘!L T
s g s . VREIEE 0ot
’%Sip%u?é!};g)fcﬂba}cﬂg Sipgture ‘
VLA it BT DI EP 1
D“/"/ VR e Y ™ Les ﬁz??‘a% G Pz | | b

Ifihe Prrelzance i3 0 PARTNERSHIR, CORFORATION, MMITED LIABILITY COMPANY avTRUY
T —

Mame of an;:ﬁf‘;Tﬁ;'T}hrpntngm. TImlted /
Llaliliyy Cuemeiny af Thost Federsl Tampipes
i
l
Plarnes B rg.mlz.nunn i
Title: : !
Dale %ﬁdm ]'
b |
T Yo i e
VYTERIG NG SPENCER TRASK YENTURES, ING.

=il l By :
Aribeiaed Officer Ao

g
: -5.;

L T
Saatpal & e
U|=-||,' "lrJ'i'EIF

0172172010  1:36PM (GMT-05:00)

TRADEMARK
REEL: 004161 FRAME: 0388
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Mowv 20 2008 11:50RM Crsig Whited 310-541-~5802 p-1

, "II': i .
SR TN O L
LME 2 AR ,
OMNIBUS SIGHATURE PAGETD
DME SUBSCRIFTION AGRERMENT, SECURITY AGREEMENT AND WARRANT

0 gt f for o todal of Uniks at » price of
Suhsrriber hereby elécts to subseribe under the Subseription Agrecmen ,f_‘
S-:lﬂﬂ;ﬂo'(;lpei hiatf .(I\TO'??E: to be cotisplated by subsertber) and exemtlcs {he Snbyeription Apreement.

. - _-“_[ =
Drate {NOTE: T'o ba sompletizd by subgcriber); ___-” /. o s l009

1£1hye Plarcheser i an INDIVIDUAL, and i purchused es JOINT TEMANTS, as TENANTE TN COMMON or a5 COMMUNITY
' FROFERTY:

Print Mame(s) ( 1'!;);3 ; :,:\ C()L &yg sni]abs.em-g%%f?@ @_L / . &;{ / ﬂ?.‘g
_;‘j; ‘,__J ‘%n i : ' / .! Signatirs
‘Q% Ei‘ -~ A ddross: ’.T) 11AE ﬁ’?f’-’&{) [/f'f&;b (W
/ W esd AN PGS ’é’ﬁ-@g:c;? .

Tt ¥ —
Ifthe Purchaser s n PARTNERSHIR, CORPERATION, LIMITED LIABILITY COMPANY or TRUST ‘70@-’7 &

b L
Name of Parliership, Gorporatien, Limited "-?r%i'-}‘ﬁ*%'l'u;ﬁ%:

Ligbility Company of Trust Federal Faepayer
Hame: T Smite of Organiztion
Tifle: '
Drate ' Address
VYTERIS, INC. SPEMNCER TRASK VENTURES, ING,
By e By ‘

Authorized Offlosr - ng Orffigyr
e, £

2 [
[ ki L
-IE! ﬁ:‘%ﬁ-ul}v

o
T

11/30/2009  rRERHERIART 00)
RECORDED: 02/12/2010

REEL: 004161 FRAME: 0389
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