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| susmissioN TYPE:

NATURE CF CONVEYANCE: ASSIGNS THE ENTIRE INTEREST AND THE GOQOQDWILL

CONVEYING PARTY DATA
I Name Formery II Entity Type: 1

Global Education Technologias, 03/17/2010 CORPORATION:
|Inc:. 1 l ' "

REGEIVING PARTY DATA

a

Name: ) |[Exeent Cerporation _I

Street Address.—_ Ming Street ] l
Stale/Country: |GEDRGIA I
| ,‘Wﬂmg@r@ W, ]

PROPERTY NUMBERS Tofal: 3

e
Property Type ” Number Ward Mark

|Reg|strat|on Number: |3519234 IEXGENT | 95"
Regrstration Number: "2214363 ] EXCENT =
Registration Number: | 2507322 EXGENT ONLINE T 8

=4

L=

CORRESPONDENCE DATA n.
: )

Fax Number: (770)804-8004
Comespondsnce will be send wa LS Mail when the fax affemnpt is unsuccessi,

Phone: 770-804-8000

Email: jackie@whmpe.com

Comespendent Name: Morgan & Chakales, P.C,

Address Line 1: 750 Hamimond Drive

Address Lina 2: Suite 12-100

Address Line 4: Allanta, GEORGIA 30328

NAME OF SUBMITTER: Robert T. Morgan

Slgnatura: IRebert T, Margan/
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SECURITY AGREEMENT

THIS SECURITY AGREEMENT (this "Agreement”™} is made ag of this Eg of Apri.l,
2018, by EXCENT CORPORATION I/k/a Global Education Techmologies, Inc., 2 Goorgia
corporation (the *Pledgor™, in favor of GEORGIA COMMERCE BANK (the "Lender”),

WITNESSETH:

WHEREAS, the Lender has agreed to make a loan to Pledgor in the amount 0f$1,000,000.00
(the *Loan™); and

WHEREAS, the Loan is evidenced by a Revolving Line of Credit Promissory Note dated
of even date herewith from the Pledgor and payable to the order of the Lender in the amount of
$1,000,000.00(the "Note"); and

WHEREAS, the Lender has required a pledge by the Pledgor granting to the Lender a
FIRST gecurity interest in certain collateral of Pledgor;

NOW, THEREFORE, in order to secure the propt payment of all past, present and future
indebtedness, liabilities and obligations of the Pledgor to the Lender of any pature whatsoever in
cormection with the Loan, together with all obligations of the Pledgor to the Lender hereunder and
under any note, any loan agreement, al} contracts of suretyship, guaranty or secommodation, and
all other obligations of the Pledgor to the Lender, however and wherever crested, anising or
evidenced, whether direct or indirect, absolute, contingent or otherwise, now or bereafier existing
or due or to become due (collectively, the “Pledgor's Liabilities™), and fhe performance by the
Pledpor of all of the terms, conditions and provisions of this Agreement and of any other loan
document previously, simvltaneousty or hereafter executed and delivered by the Fledgor and/or any
other person, singly o jointly with another person or persons, evidenemg, securing, ghavantying or
in connection with any of the Pledgor's Liabilities (fhe "Loan Documents"), the Pledgor agrees with
the Lender as foilows: -

1. Collateral, To secure the payment and performance of the Pledgor's Liabilities and
the Pledgor’s performance of its obligations under the Loan and the Loan Docurnents, the Pledpor
herchy grants to the Lender a FIRST security inferest in the following jtema:

All collateral as particularly described on Schedule “A™ attached hereto and
incorporated herein and are hereafter collectively referred to as the ¥CoHateral®.

2, Titie to Collateral, The Pledgor warrants and represents that: (1) it is the Jawful
owner of the Collateral and bas the fall right, povrer and authority to convey, transfer and grant the
security title and security interest in the Collateral granted berein to the Lender; (i) all licenses
relating to the Collatersl are fully paid and frecly assignable to the Lender, and, uponthe ocowrence
of'an Event of Default by the Lender, the Lender shall have all righte of the Pledgor to any Collateral
licensed to the Pledgor or licensed by the Pledzor; (i7) the Collateral is not, and so long as this
Apreement is In effect will not be, subject to any liens, eleizs, security interests, encambrances,
taxes or agsessments, however desoribed or denominated, except to Lender; (iv) no financiog
statemnent, notice of lien, deed of trust, deed to secure debt, secumrty agreement or sny other
agreement or inshrument creating an encumbrance, len or charge against any of the Collzters] s in
existence or on fle in auy public offics, other than financing statements {or otheér appropriate
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secuity documentation) filed on behalf of the Lender; and (v) all information with respect to the
Collatera] and the Pledgor's Liabilities, or any of themn, set forth in any written schedule, certificate
ot other document ab anty time heretofore or hereafter fumnished by the Pledgor to the Lendet, and
all other written information heretofore or hereafier famished by the Pledgor to the Lender, is and
will be true and correct in all material respects s of the date furnished,

3, Further Assurances. The Pledgor will defend its title to the Collateral against ail
persons and will, upon request of the Lender, () fumnish such firther assurances of tifle as may be
required by the Lender, (b} deliver and execute or canse to be delivered and executed, i form and
content satisfactory wo the Lender, aty financing statements, notices, certificates of fitle and other
docuonents and pey the cost of filing or recording the same in all public ofces deemed necessary
by the Lendez, as well as any recordation, documentaty ot fransfer tax required by Iaw to be paid
in conmeetion with such filing orrecording, and {c) do such other acts as the Lender may request in
order to perfect, preserve, maintain or continue fhe perfection of the Lendex's security interestin the
Collateral and/or its ptiority. '

4, Transfer and Othér Liens. Fxoept for sales of Collatesal in the ordinasy covrse of
business, the Pledgor will not sell, lease, @ansfer, exchange or otherwise dispose of the Coliateral
or any part thereof without ¢he prior written consent of the Lender 20d will not permit any Ben,
security interest or other encumbrance to attach to the Ceilateral or any part thereof, other than those
in favor of the Lender or those permitied by the Lender n wiiting.

5, Financial Statements, Books and Records. The Pledgor will () at all times
1mintain, in accordance with genemlly accepted aceonnting principles consistently applied, accurate
and complete books and records pertaining to the operation, business affairs and financial condition
of the Pledgor and pertaining to the Collateral and any contracts and collections relating to the
Coliateral, (b) fiumish to the Lender promptly upon request, certified by an officer of the Pledgor and
in the form and content and at the intervals specified by the Lender, such fnapcial $tatements,
reports, schedules and other information with respect to the operation, business affairs and financial
condition of the Pledgor as the Lender may from time to time require, (¢} at all reasonable Himes and
without hindrance or delay permit the Lender or any person designated by the Lender to enter any
place of business of the Pledgor or any other premises where any books, records and other data
concerning the Pledgor and/or the Collateral may be kept and to exsmine, andit, inspect and make
2xfracts from and photocopies of any such books, records and other daia, (d) furnish to the Lender
promptly upon raquest, certified by an officer of the Pledgor and in the form and content specified
by the Lender, schedules of equipment and other data concerning the Collateral as the Lender may
from tirne to time specify, and (¢) mark its books and records in 2 manner satisfzctory to the Lender

-50 that the Lander's righfs in and to the Collateral will be shown.

6. Name of Pledgor, Principal ¥lace(s) of Business and Location of Collateral, The
Pledgor represents and warrants that its cotrect Jegal name s as specified on the signaiure lines of
this Agreement, and each legal or trade name of the Pledgor for the previous five €35) years (if
different frora the Pledgor's current legal name) is as specified below the signature lines of this
Apreement. Without the prior written consent of the Lender, the Pledgor will not change its name,
dissolve, merge or consolidate with any other persop. The Pledgor warrants that the address
{including the county) of the Pledgor's principal place of business is as specified below the Hipnature
lines of this Agreement. The Collateral and all books and records pertaluing to the Collateral have
been, are and will be located at the Pledgor's office specified below or at any other place of business
which may be specified below. Without the prior written consent of the Lexder, the Pledgor will
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not open any new place of business or change the location of any Collateral to any place not
specified below. The Pledgor will immedietely advise the Lender in writing of the opening of apy
new place of business and of any change in the location of the places where the Collateral or any
part thereof or the books and records concerning the Collaters! or any part thereof are keph

7. Care of Collateral. The Pledgor will maintain the Collateral in first-class condition,
exvepting mmy 1oss, damage or destruction which is fully covered by proceeds of insuratice, and will
not do or permmit amything to be done to the Collateral that mzy impair ity value or that may violate
the terms of any insurance covering the Collaieral or any part thereof. The Lender shall have no
duty to, and the Pledgor hereby releases the Lender frozm all claims for loss or darnapge caused by the
failure to, colisct or enforce any account to presetve rights against prior parties to the Collateral
The Pledgor will nse the Collateral for Jawful purposes only, with all reasonable care and caution
and in conformity with 2l applicable laws, ordinances and regulations.

R. Insurance. ‘The Pledgor will insuze such of the Collateral as specified by the Lender
againgt such casualties and risks, in such form and amount and with such companies as may from
titne to tims be required by the Lender, All msurance proceeds shall be payable to the Lender as ity
interests may appear, and such policies or certificates thereon or duplicates thereof shall immediately
be deposited with the Lender. The Pledgor will pay all premiwms due or fo becomne due for such
insurance and hereby assigns to the Lender any refurned or unearned premiums which may be due
upon cancellation of insurance coverage. The Lender is hereby immevocably (a) appointed the
Pledgor's attorney-in-fact (which appointment is coupled with an interest and is irrevocable) to
endorse any draft or check which may be payable to the Pledgor im oxder to collect such retorned or
unearned premiums or the proceeds of msurance and (b) authorized to apply such insurance
premiums for payment of the Fledgor's Liabilities, whether or not due, in such order of application
as the Lender may determine.

9, Taxes, The Pledgor will pay, as 2ud when due and payable, all taxes, levies, license
fees, assessments and other impositions levied on the Collateral or any pari thereof or for its nse aod
operation.

10.  Performance by Lender. If the Pledgor fails to perform, observe or comply with
any of fae conditions, 1erms or covenmts contzined in this Agreement, the Lender, without notice
to or demand vpon the Pledgor sad wifhout walving or releasing any of the Pledgor's Limbilities o
any Event of Default, may (but shall be wndes no obligation to) at any time thereafier perform such
conditions, terms or covenants fot the account and a¢ the expense of the Pledgor and may enter upon
any place of business or other premises of the Fledgor for that purpose and ake all such action

. thtereon as the Lender may consider necessary or appropriate for such purpose. Al sums paid or
advanced by the Lender in connection with the foregeing and all costs and expenses (including,
without limitation, reasonable aftorneys' fees and expenses) incumred in conmection therewith
(collectively, the "BExpense Payments™), together with interest thercon at a simple per-sonum rate
of mterest which is equal to the then-highest rate of inferest charged on the principal of any of the
Pledgor's Lizbilities plus four percent (4%) per anmum (but in no event higher than the maximum
interest rate permitted by applicable law), for the date of payment until repaid in foll, shall be paid
by the Pledgor fo the Lender on demand and ghall copstifitfe and become a part of the Pledgor's
Liabilities secured hereby.

11.  Defaaki. The ocomrence of any one or rrore of the following events shall constifute
an event of defauit (an "Event of Default") under this Agreement: (g) failure of the Pledgor to pay
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any of the Pledgor's Liabilities as en@ when due and payable, afier piving effect to any applicable
grace period; () failure of the Pledgor to perform, observe or comply with sy of the provisions of
thiz Agreement or of any of the other Loan Docurments, after giving effect to any applicable grace
period; () the oceurrence of an Event of Default (as defined therein) under any of the other Loan
Documents; (d) any information contained in any financial statement, application, schedule, report
E o7 any other document given by the Pledgor or by any other perzon in connection with the Fledgor’s
Liabilities, with the Collateral or with any of fhe Loan Documents i3 not in ali xespects true and
accurate or the Pledgor or such other person omattad o state any material fact or any fact necessary
to make such information not misleading; () the Pledgoris generally not paying debts as such debis
become due; (T) the fling of any petitien for relief under any provision of the Federal Bankrptey
Code or any similar state faw is brought by or against the Pledgor; (g) an application for the
1 appointment of a receiver for, the making of a general assignment for the benefit of creditors by or
‘ the inselvency of, the Pledgor; (h) the disschution, merger, consohidation or reorganization of the
Pledgor; (T) suspension ofthe operation of the Pledgor's present business; (§) transfer of e substantial
pact (determined by inarket value) of the Pledgor's equipment; () sale, transfer or exchange, either
: directly or indirectly, of a controliing stock interest of the Pledgor; () ternination or withdrawal of
? any guaranty for the Pledgor's Liabilities; (m) the Pension Benefit Guaranty Corporation commences
proceedings under Section 4042 of the Employes Retirement Income Securify Act of 1974 (ERISA),
as amended, to terminate any employee pension benefit plan of the Pledgor; (z) the determination
in good faith by the Lender that a material adverse change has occurred in the finaccial condition
of the Pledgor from the condition set forth in the most recent financial stoferrent of the Pledgor
heretofore furnished to the Lender, or from the financial condition of the Pledgor as herstofore most
recenily disclosed to the Lender in any other manner; or (0} the determination in good faith by the
Lender that the prospect of payment of any of the Fledgor's Liabilities is irnpaired for any reason.

12.  Rights and Remedies Uponr Defanlt. Upon the occturence of an Event of Default
hereunder (and in addition to all ofits other rights, powers and remedies under this Agreement), the
Lender may, at its option and without notice 1o the Pledgor, declare the unpaid balancs of the
Borrower's Note fo be immediately due and payable, The occurence or nonoccurrence of an Event
of Default shall in no manner impair the ability of the Lender to demand payment of any portion of
the Berrower's Nofe which are payable on demeand, The Lender shall have all of the fights and
remedies of a secured party under the Uniform Commercial Code and other applicable law in the
State of Georgia, Upon the oceurrence of an Event of Default hereunder, the Fledgor, upon demand
by the Lender, shall assemble the Collateral and make it available to the Lender at a place designated
by the Lender which is mutually convenient to both pariies. Upon the occurrence of an BEvent of
Default hereunder, the Lender or its 2gents may enter upon the Pledgor's premises to take possession
of the Collateral, to remove it, to render It ursable or to seil or otherwise dispose of it, 21l without
Judicial process or procesdings.

Any writtennotice of the sale, disposition or other infended action by the Lender with respect
to the Collateral which is required by applicable Iaws and is sent by certified majl, postage propeid,
to the Pledgor at the address of the Piedgor's office specified below, or such other address of the
Pledgor which tnay from time to time be shown on the Lender's records, at least five (5) days prdor
to such sale, disposition or other action, shall constitute reasonable notice to the Pledgor. The
Pledgor shall pay on demand all costs and expenses, includlng without limitation reasondble
aftorneys’ fees and expenses, menrred by or on behaif of the Lender (2) in enforeing the Borrower's
Note and (b) in conrection with the taking, holding, preparing for sale or other digposition, selling,
mznaging, collecting or otherwise disposing of the Collateral. All of such costs and expenses
(collectively, the "Liquidaton Costs"), together with interest thereon at a simple per-annum rate of
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interest which is equal to the then-highest rate of interest charged on the principe] of any of the
Borrower's Note plus four percent (4%) per annwmn (but in no event higher than the maximum
interest rate permiited by law), from the date of pavment untfl repaid in. fill, shall be paid by the
Pledgor to the Lender on demand and shall constitute and become a part of the Pledgor's Lizhilities
secured hereby. Any proceeds of sale or other disposition of the Collateral will be applied by the
Lender to the payment of Liquidation Costs and Expense Payments, and any balance of such
proceeds will be applied by the Lender to the payment of the remzining Pledgor's Liabilities in such
order and manner of application as the Lender may from thmeto time in its sole discretion determine,

13,  Remedies Cumuvlative. Each right, power and remedy of the Lender, as provided
for in Yhiz Agreement or in the other Loan Documents or now orhereafter existing at law orin equity
or by statute or otherwise, shall be copnlative zad concwrrent and shall ben additfion to every other
Tight, power or remedy provided for in this Agreement or m the other Loan Docmenis or now or
hereafter existing af Taw or In equity or by statuie or otherwise, and the exezcise or beginning of the
exercise by the Lender of any one or more of such rights, poeers or remedies shali not prechude the
sinmiltanecus or laier exercise by the Tender of any or ail such other rights, powers or remedies.

14,  Waiver. No failure or delay by the Lender to insist upon the strict performance of
any iermm, condition, covenznt or agreement of this Apreement or of the other Loan Ducumenis or
fo exercise any right, powet or reinedy consequent upon a breach thereof shall constitute a waiver
of any such term, condition, covenant or agreement or of any such breach, or prechude the Lender
from exercising any such right, power or remedy at any later time or times. By accepting paymeat
afterthe due date of any of the Pledgor's Liabilities, the Lender shall not be deemed 1o Yave waived
the right either to require payment when due of 21f other Pledgor's Liabilities orto declare an Event
of Defanlt for faiture 1o effect such payment of any such other Pledgor's Liabilitizs,

THE PLEDGOR. HEREEY ACKNOWLEDGES THAT THE LIABILITIES
AROSE OUT OF A "COMMERCIAL TRANSACTION,” AS THIS TERMN IS DEFINED IN
0.C.GA. §44-14-260(1) CONCERNING FORECLOSURE OF MORTGAGES ON
PERSONALTY, AND AGREES THAT, IN THE EVENT OF ANY DEFAULT, THE
LENDER SHALY. HAVE THE RIGHT TQ AN IMMEDIATE WRIT OF POSSESSION
WITHOUT NOTICE OF HEARING AND KNOWINGLY AND INTELLIGENTLY WAIVES
ANY AND ALL RIGHTS IT MAY HAVE TO ANY NOTICE AND POSTING OF A BOND
BY THE LENDER PRIOR TO SEIZURE BY THE LENDER, ITS TRANSFEREES,
ASSIGNS OR SUCCESSORS IN INTEREST OF TEE COLLATERAYL OR ANY PORTION
THEREQF. THIS IS INTENDED BY THE PYEDGOR AS A "WAIVER," AS THIS TERM
IS DEFINED IN O.C.GA. §44-14-260(3) RELATING TO FORECLOSURE OF MORT-
GAGES ON FERSONALTY.

15.  Miscellzneous. Time is of the essence of this Agreement, The section headings of
this Agreement are for convenience only and shall not limit or otherwise affect any of the terms
hereof. Neither this Agreement nor any term, condition, covenant or agreement hereof may be
changed, waived, discharged or terminated orally but only by an instrument in writing signed by the
paity against whom enforcement of the change, waiver, discharpe or termination is sought. This
Agreemment shall be governed by the laws of the State of Georgla and shall be binding upon the
Pledgor and its heirs, executors, administrators, legal representatives, successors and assigns and
shall inure to the benefit of the Lender and its successors and assigns. As used herein, the singular
number shail include the plural, the plnral the singular, and the use of the masculine, feminine or
neuter gender shall include al) genders, as the context may require, and the term "parson” shall
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melnde az individoal, a corporation, an association, a perinership, a tust and an organtzation.
Invalidation of any one ot more of the provisions of this Agreement shall in no way affect any of
the other provisions hereof, which ghail rernain in full force and effect. All references herefn to any
document, instrument or egreement shall be deemed to refer to such docnment, instroment or
agreement as the same may be amended, modified, restated, supplemented or replaced from time
- to time. Unless varled by this Agrecment, all termoz used herem which are defined by the Georgia
L Uniform Commercial Code shall have the same meanings hereunder a3 assigned to them by the
Georgia Unjform Commercial Code.

INWITNESS WHEREOF, the Pledgor has cauged itg duly authorized officers to execits this
Agrectuent and fo affix its corporate seal herefo as of the day and yezr fivst written above.

PLEDGOR:

EXCENT CORPORATION f/k/a Global Education

Technologies, IM'
By: /‘%[
Title: =

[CORPORATE SEAL]
Address of Pledgor's principal place of
business:
60 King Street
Roswell, Georgia 30075
GAMORGANT\RGONM 20U 21 11\ orn Documemis\Sreutity Agrasheirwrxd
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SCHEDULE "A" TO FINANCING STATEMENT AND
SECURITY AGREEMENT BETWEEN
EXCENT CORPORATION f/li/a Global Edncation Technologies, Inc.,
A5 DEBETOR, AND
GEORGIA COMMERCE BANE, AS SECURED PARTY

‘This covers the following types or items of property: (z) all of Debtor's accounts, contract
Tights, chattel paper, instrotaents, drafis, paymoent intangibles and general intangibles, whether new
existing or hereafter arising or acquired (herein collectively referred 1o a3 the "Receivables™) and
all ofDebtor’s intezest in goods which shall have given or shall give fise to such Receivables, whether
now existing or hereafter arising or acquired, fncluding without limitation 21l of Delbrar's righi, title
and interest in and to all lease agmements and rental coniracts eniered into between Debtor and it
customers (including, without limitation, ail rents, Tevenues, mcome claims and rights to money
arigsing under said lease agreements and rental contracts, or confract riglits, bemefits, diseretions, and
powers arising therennder); (b) three (3) “Excent” Federal trademarks with Federal Registration
Numbers 3619234, 2214363 and 2807322 (the “Irademarks”™) and all related software, source
codes and infellectual properly rights, whether being godds or services, including, without imitation,
any computer programs embedded in any goods and auy supporting information provided in
conpection relating o any such programs whether (1) the programs are associated wifh the goods in
guch a manner that it customarily is considered part of the goods or (ii) the right to uge the programs
in connection with the goods (the “Intelleciual Property™); and (¢} that certain Statewide Confract
No. 05-56686 A-11324 with the South Carolina Department of Education (“SCDE”) originally
issued on November 24, 2004 to Horizon Software Systems, Inc. (the “Contract™), All of'such
property (includiog without limitation the Receivables, the Tradernarks, the Intellectual Property and
the Contract) is hereafier collectively referred to as the "Collaterai”, and shaii also include all direct
and remote proceeds thereof. As used herefn, "proceeds” includey not only what is received upon
sale, exchange, collection of other disposition of Collateral or oss of or damage to collatersd, butalso
all rents, profits and ofher revenues {including, without limitation, chatte! paper, instmments, snd
money) derived from renting, Ieasing or otherwise permitiing the use of Collaters! of the business
now koown as EXCENT CORPORATION §/k/z Global Education Technologies, Inc., 60 King
Street, Roswell, Fulton County, Georgia 30075, such items are now owned or hereafter acquired
or owing to Drebtor, and whetever such ttems are located.

GMORCGANRTEIONG 20 2-11 1\ oan Documents\Sehednie A to Fnenoing Stetement-Accounts, Teademads, Programs & Contract.wpd
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UCC FINANCING STATEMENT
FOLLOW _INSTRUGTIONS {frant aind back) CAREFULLY

A MAME & PHONE QF CONTAGT AT FILER [opticnal]

Shelley Scalian - 770-804-8000
B, SEND ACKNOWLEDGMENT TO: (Name and Addrass)

ro’;,\bert T. Morgan, Esq. _“
Morgan & Chakales, P.C.
750 Hammond Drive
Building 12, Suite 100
IA_ﬂanta, Georgla 30328

I TH'E'_ﬂBDVE SPACE IS FOR FILING OFFIGE USE ONLY
1. DEBTOR'S EXACT FULL LEGAL NAME - Insoit only ppe dabtor nama {1a or 1b) - do not abbrevinle or comblne names

T2 CRAANTZATIONS NAME
- Excent Gorporation f/k/a Global Education Technologies, Inc.
R L, NOIVIDUALE LAST NAME TFIRET NAHE MEICLE MAME BUFFIX
—_— —
e MATNG ACORE S T TRIE  [FLETALCLUE COONTRY
60 King Street Roswell GA| 30075 USA
A TAXTD R EGROREN |ADOLINFOHE |18 T1PE OF DRCANATN  J1, IS0 ON R DRGANIZATIEN | |19, GFR IR TaRAL 1D, 7 any

ORGANRATION .
DEHTOR 1 INC ) Georgia 1 [
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SCHEDULE “A" TO FINANCING STATEMENT AND
SECURITY AGREEMENT BETWEEN
EXCENT CORPORATION f/k/a Global Education Technologies, Inc.,
AS DEBTOR, AND
GEORGIA COMMERCE BANK, AS SECURED PARTY

This covers the following tvpes or items of property: (&) all of Debtor’s accounts, contract
rights, chattel paper, instraments, drafts, payment intangibles and general imangibles, whether now
existing or hereafter atising or acquired (herein collectively referred to ag the "Receivables"”) and all
of Debtor's interest in goods which shall have given or shall give rise to such Receivables, whether
now existing or hereafter arising or acquired, including without limitation all of Debtor's right, title
and interest in and to ail lease agreements and rental contracts entered into between Debior and its
customers (including, without limitation, all rents, revenues, income claims and rights to money
arising under said lease agreements and rental contracts, or contract rights, benefits, discretions, and
powers arising thereunder); (b) three (3) “Excent” Federal frademarks with Federal Registration
Numbers 3619234, 2214363 and 2807322 (the “Trademarks™) and all related sofiware, source
codes and intellectus] property rights, whether being goods or services, including, without Hmitation,
any computer programs embedded in any goods and any supporting information provided in
conncction relating to any such programs whether (i) the programs are agsociated with the goods in
such a manner that it customarily is considered part of the goods or (i) the right to use the programs
in connection with the goods (the “Intellectual Property™); and (¢) that ceriain Statewide Contract
No. 05-56686 A-11324 with the South Carolina Department of Education (“SCDE™) originally
issued on November 24, 2004 to Horizon Soltware Systems, Inc, (the “Contract™). All of such
property (including without limitation the Recetvables, the Trademarks, the Intellectual Property and
the Coniract) is hereafter collectively referred to as the "Collateral”, and shall also include all direet
and remote proceeds thereof. As used herein, "procecds” includes not only what is eecived upon
sale, exchange, collection or other disposition of Collateral or [oss of or damage to collateral, but also
all rents, profits and other revenues (including, without limitation, chattel paper, instruments, and
money) derived from renting, leasing or otherwise permitting the use of Collateral of the business
now known as EXCENT CORPORATION f/k/a Global Education Technologies, Inc., 60 King
Street, Roswell, Fulton County, Georgia 30075,, such items are now owned or hereafter acquired
or owing to Debtor, and wherever such items are located.
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