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EXECUTION COPY

BUBIMNESE CREDY

PATENT, COPYRIGHT AND TRADEMARK
SECURITY AGREEMENT

THIS PATENT, COPYRIGHT AND TRADEMARK  SECURITY
AGREEMENT (the “Agreement”) is made as of May 28, 2010 between NEW
MOOSEJAW, LLC, a Delaware limited liability company (the “Assignor”), and
CORE BUSINESS CREDIT, LLC, a Delaware limited liability company (“Secured

Party™), in its capacity as Administrative Agent for the Lenders under the Loan
Agreement (as defined below). All capitalized terms not otherwise defined herein shall
have the meanings ascribed thereto in the Loan Agreement (as defined below).

RECITALS

Al Assignor, Secured Party and the Lenders party thereto have entered into that
certain Loan and Security Agreement dated as of May 28, 2010, pursuant to which the
Lenders have agreed to extend credit to Assignor on the terms and conditions set forth
therein (as amended, restated, amended and restated, supplemented or otherwise modified
from time to time, the “Loan Agreement™).

B. In order to induce Lenders to enter into the Loan Agreement and the
transactions contemplated thereby, and as a condition thereto, Assignor is required to
execute and deliver to Secured Party, on behalf of the Lenders, this Agreement and
pursuant hereto to assign and grant to Secured Party a security interest (to the extent any
grant of a security interest is not prohibited by applicable law or governmental authority)
in and to all of Assignor’s right, title, and inferest in (i) the Copyrights listed on
Schedule A hereto {the “Copyrights™), (ii) the Patents listed on Schedule A hereto (the
“Patents™), (iii) the Trademarks listed on Schedule A hereto (the “Irademarks™) (iv) the
Domain Names listed on Schedule A hereto (the “Domain Names™) and (v) any other
Proprietary Rights of Assignor (excluding the Proprietary Rights listed on Schedule B
hereto which have been licensed to the Assignor by any other Person (the (“Licensed
Proprietary Rights™) which license prohibits, or for which consent or approval of such
other Person is required in order to effect, the assignment, pledge, hypothecation and grant
of security interest contemplated hereby) (the “Other Assets”), including without
limitation, formulations, manufacturing procedures, quality control procedures and product
specifications relating to any products sold under the Patents, Copyrights, Trademarks and
Domain Names (collectively, the Copyrights, the Patents, the Trademarks, the Domain
Names and the Other Assets shall be called the “Intellectual Property Collateral”). Any
such Intellectual Property Collateral that is registered or has a pending application is listed
on Schedule A attached hereto and incorporated herein by reference, as the same may be
amended and supplemented from time to time.
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NOW, THEREFORE, in consideration of the foregoing and for other good and
valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:

1. As security for the payment and performance of the Obligations, Assignor
hereby grants to Secured Party, in its capacity as Administrative Agent for the Lenders, its
successors and assigns, a security interest in all of the Intellectual Property Collateral,
whether now owned or hereafter acquired by Assignor, and hereby grants, pledges and
hypothecates such Intellectual Property Collateral to Secured Party, for the benefit of the
Lenders.

2. Assignor covenants, warrants and represents that:

(a)  Set forth on Schedule A attached hereto is a true and complete list as of the
date hereof of all of Assignor’s intellectual property that is registered or has a pending
application.

(b)  Assignor is the sole and exclusive owner of all of the applicable Intellectual
Property Collateral (excluding the Licensed Proprietary Rights) that is material to the
conduct of Assignor’s business, free and clear of all liens and encumbrances, except for
Permitted Liens and the security interest and assignment created by this Agreement and the
other Loan Documents. It is understood and agreed that Assignor may, as part of its
business, grant non-exclusive licenses and sublicenses to third parties to use Intellectual
Property Collateral owned or developed by Assignor or licensed to Assignor by any other
Person. For purposes of this Agreement and the other Loan Documents, such licensing
activity shall not constitute a “Lien” on such Intellectual Property Collateral. Assignor
will defend the right, title and interest in and to all Intellectual Property Collateral material
to its business against any and all claims of any third parties.

(¢)  The Intellectual Property Collateral that is material to the conduct of
Assignor’s business is subsisting and has not been adjudged invalid or unenforceable, in
whole or in part, and as of the date hereof Assignor has not received any claim in writing
by any third party that any such Intellectual Property Collateral is invalid or unenforceable.

(d) To Assignor’s knowledge, none of the Intellectual Property Collateral
infringes on or conflicts with any other Person’s property, and no other Person’s property
infringes on or conflicts with such Intellectnal Property Collateral, except as would not be
expected to result in a Material Adverse Effect.

(e)  Execution, delivery and performance of this Agreement by Assignor does
not (i) violate, conflict with, result in a breach of, constitute a default under, result in the
termination of, or result in the creation of any Lien upon any of the Intellectual Property
Collateral, under any material agreement to which Assignor is a party or by which
Assignor is bound, except for the security interest and assignment created by this
Agreement and the other Loan Documents, or (ii) violate any Applicable Law applicable
to any of the Intellectual Property Collateral.

PATENT, COPYRIGHT AND TRADEMARK SECURITY AGREEMENT - Page 2
DAL 78,086,682 .3 :

TRADEMARK
REEL: 004216 FRAME: 0983



(£) [Reserved]

(g)  Assignor shall take any and all actions as are necessary or appropriate to
properly maintain, protect, preserve, care for, and enforce any of the Intellectual Property
Collateral except to the extent the failure fo take such action would not reasonably be
expected to have a Material Adverse Effect.

(hy  If Secured Party deems it necessary to perfect Secured Party’s interest in
the Intellectual Property Collateral conveyed hereunder, Assignor shall cause this
Agreement to be properly recorded with the United States Patent and Trademark Office,
the United States Copyright Office, and any other government or public office or agency
of the United States of America, as applicable, and, except for these filings and the filing
of a UCC-] financing statement in the jurisdiction of organization of Assignor and except
with respect to software licensing agreements, no authorization, approval or other action
by, and no notice to or filing with, any governmental authority or regulatory body of the
United States of America is required either (i) for the grant by Assignor of the security
interest granted hereby or for the execution, delivery or performance of this Agreement
by Assignor or (ii) for the perfection of the security interests created hereby or the
exercise by Secured Party of its rights and remedies hereunder.

(i) All information herein or hereafter supplied to Secured Party by or on
behalf of Assignor with respect to any of the Intellectual Property Collateral is accurate
and complete in all material respects.

3. Assignor agrees that, until all of the Obligations under the Loan Documents
shall have been indefeasibly paid and satisfied in full, except as expressly permitted by the
Loan Agreement or any other Loan Document, Assignor will not sell, assign, transfer or
sub-license any of their rights or interests hereunder, or enter into any other agreement
which is inconsistent with Assignor’s obligations hereunder, without the prior writlen
consent of Secured Party.

4. If, before the Obligations of the Assignor shall have been indefeasibly paid
and satisfied in full, Assignor shall obtain rights to any new Copyrights, Patents,
Trademarks, Domain Names or Other Assets required fo be listed in Schedule A but not
listed in Schedule A, the provisions of this Agreement shall automatically apply thereto (to
the extent the grant of a security interest therein is not prohibited by applicable law or
governmental auothority), and to the extent an application for registration of such
Copyrights, Patents, Trademarks, Domain Names or Other Assets is made, Assignor shall
give Secured Party written notice thereof in accordance the provisions set forth in
Section 7.15 of the Loan Agreement.

5. Assignor authorizes Secured Party to modify this Agreement by amending
Schedule A to include any new Copyrights, Patents, Trademarks, Domain Names or
Other Assets which are registered or have a pending application (to the extent the grant of
a security interest therein is not prohibited by applicable law or governmental authority)
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without the necessity of Assignor’s approval of or signature to such amendment, and
Assignor shall do all such other acts (at its own expense) deemed reasonably necessary,
appropriate or advisable by Secured Party to implement or preserve Secured Party’s
interests therein. All representations and warranties of Assignor set forth herein shall be
deemed to be restated by Assignor with respect to such new Intellectual Property
Collateral as of the date such new Intellectual Property Collateral is disclosed by
Borrower in Schedule 7.15 of the Loan Agreement.

6. If any Event of Default shall have occurred and be continuing, Secured
Party shall have, in addition to all other rights and remedies given by this Agreement,
those allowed by law and the rights and remedies of a secured party under the Code as
enacted in any applicable jurisdiction and, without limiting the generality of the
foregoing, Secured Party may immediately, without demand of performance and without
other notice (except as set forth below) or demand whatsoever to Assignor, all of which
are hereby expressly waived, and without advertisement, sell at public or private sale or
otherwise realize upon, at a location reasonably convenient to Secured Party, as
determined in good faith by Secured Party, or elsewhere, all or from time to time any part
of the Intellectual Property Collateral, or any interest which Assignor may have therein,
and shall apply such proceeds to the payment of the Obligations of Assignor. Any
remainder of the proceeds after payment in full of the Obligations of Assignor shall be
paid over to Assignor. Notice of any sale or other disposition of any part of the
Intellectual Property Collateral shall be given to Assignor at least ten (10) days (or such
longer period as required by applicable law) before the time of any intended public or
private sale or other disposition thereof is to be made, which Assignor hereby agrees shall
be reasonable notice of such sale or other disposition. At any such sale or other
disposition, Secured Party may, to the extent permissible under applicable law, purchase
the whole or any part of any of the Intellectual Property Collateral sold, free from any
right of redemption on the part of Assignor, which right is hereby waived and released.

7. Subject to the terms of the Loan Agreement, at such time as Assignor shall
indefeasibly pay and satisfy in full all of the Obligations, this Agreement shall terminate
and Secured Party shall execute and deliver to Assignor all deeds, assignments,
termination statements under the Uniform Commercial Code, and other instruments as
may be necessary or proper to release Secured Party’s security interest in and/or re-vest
in the Assignor full title to any part of the Intellectual Property Collateral, subject to any
disposition thereof which may have been made by Secured Party pursuant hereto.

8. Any and all fees, costs and expenses, of whatever kind or nature, including
reasonable attorneys’ fees and legal expenses incurred by Secured Party in connection
with defending or prosecuting any actions or proceedings arising out of or related to any
part of the Intellectual Property Collateral, shall be borne and paid by Assignor on
demand by Secured Party.

9. Assignor agrees to take, at its own expense, commercially reasonable steps
to pursue diligently any applications related to any Intellectual Property Collateral
material to Assignor’s business pending as of the date of this Agreement or thereafter
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until the Obligations of the Assignor shall have been indefeasibly paid in full, and to
make federal application on registrable but unregistered Trademarks, Copyrights or
Patents that are material to Assignor’s business. Any expenses incurred in connection
therewith shall be borne by Assignor. Ixcept as permitted by the Loan Agreement,
Assignor shall not abandon or dedicate to the public any of the Intellectual Property
Collateral material to its business, nor do any act nor omit to do any act if such act or
omission is of a character that tends to cause or contribute to the abandonment or
dedication to the public of any part of the Intellectual Property Collateral material to its
business or loss of or adverse effect on any rights in any part of the Intellectual Property
Collateral material to its business, without the prior written consent of Secured Party,
which consent shall not be unreasonably withheld.

10, Assignor shall have the right to bring any opposition proceedings,
cancellation proceedings or lawsuit in its own name to enforce or protect any part of the
Intellectual Property Collateral, in which event Secured Party may, if necessary, be
joined as a nominal party to such suit if Secured Party shall have been satisfied that it is
not thereby incurring any risk of liability because of such joinder. Assignor shall,
promptly, upon demand, reimburse and indemnify Secured Party for all costs, fees and
expenses, including reasonable attorneys’ fees, incurred by Secured Party in the
fulfillment of the provisions of this Section 11 in accordance with the terms of the Loan
Agreement.

11.  If an Event of Default has occurred and is continuing under the Loan
Agreement, Assignor hereby authorizes and empowers Secured Party to make, constitute
and appoint any officer or agent of Secured Party as Secured Party may select, in its
exclusive discretion, as Assignor’s true and lawful attorney-in-fact, with the power to
endorse Assignor’s name on all applications, documents, papers and instruments
necessary for Secured Party to use any of the Intellectual Property Collateral, or to grant
or issue any exclusive or non-exclusive license under any of the Intellectual Property
Collateral to anyone else, or necessary for Secured Party to assign, pledge, convey or
otherwise transfer title in or dispose of any of the Intellectual Property Collateral to
anyone else. Assignor hereby ratifies all that such attorney shall lawfully do or cause to
be done by virtue hereof. This power of attorney is coupled with an interest and shall be
irrevocable until this Agreement shall terminate pursuant to the terms herein.

12.  If an Event of Default has occurred and is continuing, Secured Party may
do so in Assignor’s name or in Secured Party’s name, but at Assignor’s expense, and
Assignor hereby agrees to reimburse Secured Party in full for all costs, fees and expenses,
including reasonable attorneys’ fees, incurred by Secured Party in protecting, defending
and maintaining any of the Intellectual Property Collateral.

13.  This Agreement is supplemental to the Loan Agreement, and in no event
shall this Agreement, or the recordation of this Agreement or any other documents in
connection herewith with the United States Patent and Trademark Office, the United
States Copyright Office, or any other government or public office or agency of the United
States of America, adversely effect or impair, in any way or to any extent, the other Loan
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Documents, and the security interest of Secured Party in the Collateral (including the
Intellectual Property Collateral) pursuant to the other Loan Documents. Any and all
rights and interests of Secured Party in and to the Intellectual Property Coliateral (and
any and all obligations of Assignor with respect to the Intellectual Property Collateral)
provided herein, or arising hereunder or in connection herewith, shall only supplement
and be cumulative and in addition to the rights and interests of Secured Party (and the
obligations of Assignor) in, to, or with respect to the Collateral (including Intellectual
Property Collateral) provided in or arising under or in connection with the other Loan
Documents. In the event of a conflict between the terms of this Agreement and the terms
of the Loan Agreement, the terms of the Loan Agreement shall control.

14.  No course of dealing between Assignor and Secured Party, nor any failure
to exercise, nor any delay in exercising, on the part of Secured Party, any right, power or
privilege hereunder or under the Loan Agreement shall operate as a waiver thereof; nor
shall any single or partial exercise of any right, power or privilege hereunder or
thereunder preclude any other or further exercise thereof or the exercise of any other
right, power or privilege.

15.  All of Secured Party’s rights and remedies with respect to any of the
Intellectual Property Collateral, whether established hereby or by the Loan Agreement, or
by any other agreements or by law shall be cumulative and may be exercised singularly
or concurrently.

16.  Notices that are required to be delivered hereunder shall be sufficient if in
writing and sent to the addresses set forth in the Loan Agreement, in the manner and
within the time specified in the Loan Agreement.

17.  The provisions of this Agreement are severable, and if any clause or
provision shall be held invalid and unenforceable in whole or in part in any jurisdiction,
then such invalidity or unenforceability shall affect only such clause or provision, or part
thereof, in such jurisdiction, and shall not in any manner affect such clause or provision
in any other jurisdiction, or any other clause or provision of this Agreement in any
jurisdiction.

18.  This Agreement is subject to modification only by a writing signed by the
parties, except as provided in Section 6.

19.  The benefits and burdens of this Agreement shall inure to the benefit of and
be binding upon the respective successors and permitted assigns of the parties.

20. Governing Law; Venue.

(a) This Agreement shall be governed and construed in accordance
with the internal laws of the State of Texas without regard to its conflicts of law
principles.
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) Any legal action or proceeding with respect to this Agreement may
be brought in the courts of the State of Texas or in the United States District Court
for the Northern District of Texas, and by execution and delivery of this
Agreement, Assignor and Secured Party each consents to the non-exclusive
jurisdiction of those courts. Assignor and Secured Party each irrevocably waives
any objection, including any objection to venue on the grounds of forum non
conveniens, which it may now or hereafter have to the bringing of any such action
or proceeding in such jurisdiction. Notwithstanding the foregoing, Secured Party
shall have the right to bring any action or proceeding against Assignor or its
property in the courts of any other jurisdiction Secured Party deems neccessary or
appropriate in order to exercise remedies with respect to the Collateral.

21.  Waiver of Jury Trial. Assignor and Secured Party each irrevocably
waives its respective right to a trial by jury of any claim or cause of action based
upon or arising out of or related to this Agreement or the transactions contemplated
hereby, in any action, proceeding or other litigation of any kind brought by either
against the other, whether with respect to contract claims, tort claims, or otherwise.
Assignor and Secured Party each agrees that any such claim or cause of action shail
be tried by a court without a jury. Without limiting the foregoing, the parties
further agree that their respective right to a trial by jury is waived by operation of
this Section as to any action, counterclaim or other proceeding which seeks, in whole
or in part, to challenge the validity or enforceability of this Agreement or any
provision hereof. This waiver shall apply to any subsequent amendments, renewals,
supplements or modifications to this Agreement, whether or not specifically set
forth therein.

22.  This Agreement may be executed in one or more counterparts, each of
which when executed shall be deemed to be an original but all of which taken together
shall constitute one and the same agreement. The parties hereby acknowledge and agree
that facsimile, emailed or any other means of electronic transmission of signature pages
to this Agreement shall have the same force and effect as original signatures.

23.  This Agreement represents the final agreement between the parties and

may not be contradicted by evidence of prior, contemporaneous, or subsequent oral
agreements of the parties. There are no unwritten agreements between the parties.

[SIGNATURES ON FOLLOWING PAGE}

PATENT, COPYRIGHT AND TRADEMARK. SECURITY AGREEMENT - Page 7
DAL 78,085,682 .3

TRADEMARK
REEL: 004216 FRAME: 0988



IN WITNESS WHEREOF. the undersigned has executed and delivered this
Agreement as of the date set forth above.

ASSIGNOR:
NEW MOOSEJAW, LLC

By: ﬁ ' Q‘QM/
Name: Ken (arten
Cen

Title:
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SECURED PARTY:

CORE ]iz}gsz: CREDIT, LLC
By: /é

'Nam‘e: 4)?«’7/7 @ﬁ?‘/
Title: _Sp Vice. frsicksf
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SCHEDULE A
Intellectual Property Collateral

() ISSUED COPYRIGHTS AND PENDING COPYRIGHT APPLICATIONS

None.
(ID) ISSUED PATENTS AND PENDING PATENT APPLICATIONS
None.
(1) REGISTERED TRADEMARKS AND PENDING TRADEMARK.
APPLICATIONS
Registered Trademarks:
Trademark Disclosure Schedule

Mark Country App. No. Rey. No. | Reg. Date | Classes | Status
LOVE THE CALIFORNIA 63331 41172007 | 035 REGISTERED
MADNESS ‘
MOOSEJAW CANADA 1246204 665960 6/M13/2006 | *, * REGISTERED
LOVE THE ILLINOIS 96983 14772007 | S35 REGISTERED
MADNESS
MOOSEJAW & MICHIGAN M06-443 MO6-443 | 4/19/2004 | 039 REGISTERED
DESIGN
MOOSEIAW MICHIGAN M78-081 M78-081 | 10/26/1985 | 038 REGISTERED
MOUNTAINEERING
AND
BACKCOUNTRY
TRAVEL & DESIGN
MOOSEJAW MICHIGAN M26-082 M26-082 | 12/22/1993 | 039 REGISTERED
LOVE THE MICRIGAN NiGE-268 1 2M1/2004 | 100 REGISTERED
MADNESS
CP 19 & DESIGN MICRIGAN MG8-445 | 4/16/2004 | 039 REGISTERED
DESIGN MICHIGAN M0B-447 | 4/19/2004 | 39 REGISTERED
LOVE THE NEW YORK {7 519840 11/9/2006 | 035 REGISTERED
MADNESS
MOOSEJAW PAKISTAN 224330 025 PENDING
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Trademark Disclosure Schedule

Mark Country App. No. Reg. No. | Reg. Date | Classes | Status

MOOSEJAW & SOUTH 31212007 21919 12/2008 | 025, REGISTERED

DESIGN KOREA 035

MOOSEJAW & SOUTH 2786072006 | 720257 8/9/2007 | 025 REGISTERED

DESIGN KOREA

W DESIGN UNITED 78/412,793 | 2,055,083 | 5/24/2005 | 025 REGISTERED
STATES

MQOSEJAW & UNITED 78/412,771 | 3,007,438 | 10/18/2005 | 025 REGISTERED

DESIGN STATES

MOOSEJAW UNITED 74/411,846 | 1,857,055 | 10/4/1894 | 042 REGISTERED

MOUNTAINEERING | STATES

AND

BACKCOUNTRY

TRAVEL & DESIGN

MGOOSEJAW UNITED T74/411 847 | 1.852,733 | 9/6/M994 | 042 REGISTERED
STATES

MOOSEJAW UNITED 78/556,832 | 3,054,559 | 1/31/2006 { 036 REGISTERED
STATES

THE JAwW UNITED 78/912,485 | 3,360,882 | 12/26/2007 | 025, REGISTERED
STATES 035

(IV) DOMAIN NAMES

Expiration
Domain Name Date
adorealoucura.com 10/14/10
adventurewatches.com 09/21/10
CAMPIMO0Sejaw.com 04/08/15
dailyremark.com 04/06/16
denalijacket.com 02/27/11
lovethemadness.com 04/06/16
mooseajw.com 02/28/13
moosebra.com 04/15/16
moosejaw.biz 11/18/13
moosejaw.com 01/24/14
moosejawadventureracing.com 12/19/11
moosejawaffiliates.com 05/03/13
moosejawar.com 12/19/11
MO0sejawcoupon.com 02/08/11
moosejawcouponcode.com 02/68/11
moosejawcouponcodes.com 02/08/11
moosejawcoupons.net 02/08/11
moosejawkids.com 09/20/10
moosejawlowdown.com 08/02/11
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Expiration
Domain Name Date
moosejawmadness.com 01/08/14
moosejawinobile.com 07/16/12
moosejawnountain.com 02/08/11
moosejawmountaineer.com 02/08/11
moosejawmountaineering.com 01/04/18
moosejawmountaineering.net 02/08/11
moosejawoutpost.com 03/25/11
noosejawrewards.com 03/28/14
moosejawshades.com 09/20/10
moosejawsucks.com 09/20/11
mOSejaw.com 10/14/14
noosejaw.com 10/14/14
northfacecustomerreviews.com 119710
ridemoosejaw.com 02/28/12
skateshoes.us.com 11/19/10
snowhoardmoosejaw.com 02/20/12
suuntoamerjca.com 07/22/10
suuntousa.net 07/10/12
thalowdown.com 08/05/11
thejaw.com 11/30/16
thejaw.net 04/19/11
thejaw.tv 04/19/11
thejaw.us 04/19/11
thewang.org 05/07/11
thewangfoundation.com 05/04/11
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SCHEDULE B
Licensed Proprietary Rights

[None]
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