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To the Director of the L, 5. ot e s aittachad docurnents drihe new agdresses) below.

2. Name and addrass of receiving party(ies)

1. Name of conveying party(les):
Additional names, addresses, or gitizenship attachéd?” o

e |

Tha Biosclve Company Name: Reckl v
o Internal

[7] Individual(s) [] Association Address:

|:| General Partnarship D Limited Partnership Strest Addrass: 288 Unler Strest

Corporation- State: Massachusetts City: Rackiand

Other
I;l ‘ ] State:ma
Citizenship (see guidelings) Country- UsA Zipi02370

Addlitonal names of cenveying parties attached? DYes DNO |:| Assnciation Cltizenship

|:| General Partnership  Cltizenship

3. Nature of conveyance )/Execution Date{s) :
[ ] Limited Partnership  Gitizenship

Execution Date({s)s/za/10

Corporation  Citizenship

Agsignmeant Marger
[ Assig [Merg ] other Citizenship
Secutity Agreement |:| Change of Name If assignes is nat domicllad in the Unltad States, 2 domestic
3 represantative designation |s attached: I:I ey [ Na
D Other, {Designations mumt be a separata dacument from assignment)

4, Application numbar{s) or registration number(z) and identification or dascription of the Trademark.

A. Trademark Application No.(s) ) 32 T[/ﬂggm zggﬁt?g;&ggﬂvnlﬁlﬂé%&i 960
' 1 » L] 3

|Addmunal sheet(s) attached? [%] yes [ ] Ne ]

C. tdantification or Description of Trademarktﬁ}u(EHH”?iﬂlli"ri‘é"ifllé'fé"i'fﬁbbi'icatinn or Registration Murmber is unkniowr):

Sem Annex A Attached hereto

5. Name & address of party to whom correspondence | g Total number of applications and

] Authorized to be charged to daposit account

Street Addreas: 707 Main Street
] Enclased

concerning document should be mailed: registrations involved: 2
Name:), Bishagd LeClais L1, Eaey
Internal Address:LeClalr & LeClalr B.C 7. Total fee (37 CFR 2.6(0)(6) & 3.41)  $190.00

CityWaltham 8. Payment Information:

Statoma Zipo2dsl
Phone Nurmber7gl-a03-5655

Depaslt Account Number

Fax Number 7z1-g47-0348

b Lo e

Email Address; Authorized UserNamé S

— Fi =
9. Signature: \__ T M oo 114710,
—

Signature Cate

Nama Qf Parson 5|gn|ng sheal, attachmants, and docurmeont;

L Richard Laclair, il Total aumber of papes inefnding covet

Dezuments to be recorded {Including cover sheet) should be faxed to (671} 273-0140, or malled ta:
Mall Stop Assignment Recordation Services, Directar of tha USPTO, P.Q, Box 1460, Alaxandrls, VA 222121450
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ECHEDULE A
TRADEMARRS

A. All registered trademarks, including but not limited to:

ONITED STATES

Trademark “BIO S0LVE PINEWATER”
SBeriesl No.: 76&/176,0D42
FEegigtration No.: 2,720,428
Date: June 2, 2003

Trademark “BIO SOLVE"

Serial No.: 74/579,844
Regigtration No.: 1,824,96¢C
Date: October 10, 1285

TRADEMARK
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COLLATERAL ASSIGENMENT OF TRADEMAREKS

This COLLATERAL, ASSIGNMENT IN TRADEMARES (SECURITY
AGREEMENT) is dated as of June 28, 2010 by and betwsen THE
BIOBOLVE COMPANY, a corporation organized under the laws of the
Commonwealth of Massachusetts with a principal place of busgineas
at 6 Douglas Road, Lexington, Middlesex County, Massachusetis
02420 (the "Assigneor”) and Rockland Trust Company, =2
Massachusetts trust company having an address at 288 Union
Street, Rockland, MA 02370 for itself and as agent for any
effiliate of (“Assign=e”). Assignor and Assignee hereby agrse as
follows:

WHEREAS, Aszignor i1s indebted to Assignee in the aggregate
pPrincipal amount of 8IX HUNDRED FIFTY THOUSAND DOLLARS
(8650,000.00) pursuant to the Locan Agreement, dated June 28,
2010, by and between Assignor and Assignee, together with that
certain Promigsory Neote, dated June 28, 2010 in the amount of
EIX HUNDRED FIFTY THOUZAND DOLLARS {8€50,000.00), and all
agreements, instruments and documents executed or delivered in
connection with the foregoing or otherwise related theretc
(collectively, togethar with any amendments, modifications, or
restatements thereto, the “Loan Documents”).

WHEREAS, Assgignor owns all right, title and interest in and
to, ameng other things, the federal, state, foreign country and
international treaty registrations and applications for
trademark, service mark and trade dregsg, and the common law
trademarks, service marks and trade dress set forth on Schedule
A hereto (the “Trademarks”); and

WHEREAS, in order to secure the Obligations (as defined in
Section 1 below), Assignor wishes tc grant to Ascsignee a
security interest in, but not limited te, the Trademarks and the
goodwill and certain other assets with respect to the Trademarks
ag further set forth herein.

NOW, THEREFORE, in consideration of the foregoing premises
and other good and valuable consideration, Assignor hereby
agre=s, promises and undertakes as follows:

1. Obligations.

The Assignment shall secure all loans, advances, indebtedness
and sach and every other obligation or liability <of Assigner
owad to Azsignee and/or any affiliate of Assignee, however
created, ¢f every kind and description whether now existing or

TRADEMARK/"
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hereafter arising and whether direct or indirect, primary or as
guarantor or surety, absolute or contingent, dus or to becoms
due, liquidated or unligquidated, matured oxr unmatured,
participated in wholz or part, creatsd by trust agreement,
lease, overdraft, agreement or otherwise, whether or not sscured
by additicnal collateral, whethar originated with Assignee or
owed to others and acguired by Assignee by purchage, assignment
or otherwise, and including, without limitation, all loans,
advances, indebtedness and each and every obligation or
liability arising under the Loan Documents, letters of credit
now or hereafter issued by Assignee or any affiliate of Assignee
for the benefit of or at the request of Aszsignor, all
obligations to perform or forbear from performing acts, anv and
gll Rate Management Obligations (as defined in the Loan
Documents), and all agresments, instruments and documents
evidencing, guarantying, securing or otherwise =xscuted in
conmection with any of the foregoing, together with any
amendments, modifications, and restatements thereof, and all
expenses and attorneys' fees incurred or other sums disbursed by
Assignee or any affiliate of Assignee under this Agreement or
any other document, instrument or agreement rslated to any of
the foregeoing, including such fees and expenses incurred in
collecting the Obligations from amy other party regzponsgible for
all ¢r any part thereof (collectively, the “Obligations”).

2. Granting Clausse.

Af security for the Obligations, Assignor hereby assigns, sells,
transfers, quitclaims, conveys, and grants to dsgignee all of
Agsignor's wvight, title, and interest 4in:

{22) the Trademarkes:

(o) all federal, state, foreign country and international
treaty registrations and applications for trademark,
gervice mark and trade dress, and common law trademarks,
gervice marks and trade drezz hereafter adopted or acguired
and used which are based upon or derived from the
Trademarks or any variations thereof, whether in the United

states, a foreign country or under international creaty
(the “Future Trademarks”):

(e} all extensions, renmewals, and continuations of the
Trademarks and Future Trademarks:

(6) all rights to sue for past, present, and future
infringements of the Trademarks and Futurs Trademarks;

.

TRADEMARK ;;f
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(2) all proceads, including without limitation, license
royalties and proceeds of infringement suits, based on the
Trademarits and Future Trademarks;

(£) all licenses and other agreements relating to the
Trademarks and Future Trademaxrks and the use thereof;

(g) =all inventory, packaging, labeling, trade namss, service
markz, logos, and trade dress including or containing the
Trademarks and Future Trademarks or a representation
therecf, or any variation thereof;

(h} all patents, registrations, patent applications, formulas,
processes, compounds, methods, know-how, and trade secrets
relating to the manufacture of Assignor's products or
services under, utilizing, or in connection with the
Trademarks and Future Trademarks; and

(1)  all goodwill of Aszignor's business connected with,
gymbolized by or in any way related to the items sat fort
in clauses (a) through (h) above.

A1l of the foregeing items set forth in clauges (a) through (i)
are hereinafter referred to ccollectively as the “Collaterzl.”

3. Asgignor's Duties.

Azgignor agrees that, notwithstanding thie Agreement, it will
perform and discharge and remain liable for all ite covemants,
duties, and obligations arising in connection with the
Collateral and any licensag and agreements related thersto,
Assignee shall have no obligation or liability in comnection
with the Collateral or amy licenses or agresments relating
thereto by reason of this Agreement or any payment received by
Assignee relating to the Collateral, nor shall Asgignee be
required to perform any covenant, dufy, or cbligation of
Azgignor arising in connection with the Collateral or any
license ox agreement related thersto or to take any other action
regarding the Collateral or amy such licanses or agreemant.

4. Representations and Warranties.
Azsignor represents and warrants to kssignee that: Assignor is
the owner of and has good, indefsasible, and merchanmtable title

to the Collateral; the Trademarks are subgsisting and no part
thereof has been adjudicated invalid or unanferceable, in whole

TRADEMARK %
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or in part; each Trademark is valid and enforceable: the
Trademarks are the only registrations and applications for
trademark, service mark and trade dress, and common law
trademarks, service marks and trade drezs in which Aggignor has
any or all right, title and interest; nons of the Collateral is
subject te any mortgage, pledge, lien, security interest, lease,
charge, assignment, license, or encumbrance: and, whan the
Assignee has taksn the other actions contemplatad by the Loan
Documents with respect to the filing of Uniform Commercial Code
financing statements, this Agreement will create a legal and
valid perfected and continuing lien on and security interest in
the Collateral, enforceable against Assignor and all thizd
Partieg, subject to no other mertgage, lien, charge,
encumbrance, or security or other interest.

5. Covenants.

Agsignor will wmaintain the Collateral, defend the Collateral
againzt the claims of all persons, partnerships, corporations,
or other entities and will maintain and renew all registrations
of the Colliateral. Without limiting the generality of the
foregoing, Assignor shall not permit the abandonment or
termination or the expiration prior to the end of the maximum
statutory term and any renewals and extensions theraof provided
by applicable law of any registration of any of the Trademarks
or Future Trademarks without the prior written consent of
Assignee. Assignor shall immediately notify Assignee if any
aspect of the Collateral is threatened with or is subject to
legal or administrative procesdings. If before the Obligations
nave been satisfied in full, Assignor obtains any rights under
any trademayk, service mark, trads dress, whether or not
considered Future Trademarks, the provicions of this Agraement
shall automatically apply thereto and Agsignor shall give
Agsignee prompt notice thersof in writing.

&. D=fault.

EBach of the following shall be an Event of Default hereunder
(herein “Events of Refault”):

{a) An event of default occurs under any agresement, instrumsnt
or document evidancing, guarantying, securing or otherwise
executed or delivered in connection with any of the

Obligations, as “Event of Default” shall be defiped
therein.

TRADEMARK o
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(b) 2Any representation or warranty of Assignor set ferth in
this Assignment or in any agresment, Iinstyrument, document,
certificate or financial statement evidencing, guarantying,
securing or otherwise related to, this Assignment or any
other Obligation shall be materially inaccurate or
migleading.

(¢) Assignor shall fail to observe or perform any covanant or
condition required in this Assignment or in any agreement,
instrument, document, certificare or financial statement
evidencing, guarantying, securing or othsrwise related to,
this Assignment or any other Obligation, or Assignor shall
otherwise default in the observance or performance of any
covenant or agreement set forth in any of the forsgoing for
a period of 30 days.

7. Use Prior to Default.

Unlegs and until an Event of Default shall occur and be
continuing, Assignee grants an exclusive licenze o Aszignor to
use the Collateral in the ordinary course of its businsss,
subject to the terms and covenante of the Loan Documents and
this Agreement.

8. Eamedies,

Whenever any Event of Default shall ocour and be continuing, the
license set forth in the previous section herssf shall terminate
and be null and void, and Assignee ghall have all the rights and
remedies granted to it in such event by the Loan Documents,
which rights and remediss are specifically incorporated herein
by reference and made a part hersof. Asgignae in such event may
also collect directly any payments dus o Agegignor in respect of
the Collateral and may sell, Iicense, lease, assign, or
otherwise dispose of the Collateral in the manner set forth in
the Loan Documents with respect to the disposition of Collateral
as defined in the Loan Documents. Assignor agrees that, in the
gvent of any disposition of the Collateral upon any such Bvant
of Default, it will duly exescute, acknowledyge, and deliver all
documents necessary or advisable to record title to the
Collateral in any transferes or transferses thereof, including,
without limitation, wvalid, recordable assignments of the
Trademarks and Future Trademarks; provided, however, that any
transferes of the Trademarks or Future Trademarks shzll be an
entity which uses the Collateral upon goods or in connec-ien
with the rendering of services such as the goods on which or the
gservices in comnectiom with which the Collaceral is currently

-
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used by Assignor. In the event Assignor fails or refuses ko
execute and deliver such documents, Asgzignor hsreby irrevocably
appoints Asgignes ag its attorney-in-fact, with power of
substitution, to execute, deliver, and record any such documents
on Asgignior's be=half.

a9, Cumulative Remedies.

The rights and remedies provided herein are cumulative and not
exclusive ©f any other rights or remedias provided by law. The
rights and remedies provided herein are intended to be in
addition to and not in substitution of the rights and remedies
provided by the Loan Documents or any other agreement or
instrument delivered in connection therewith,

10. Amendments and Walvers.

This Agreesment may not be modified, supplemented, or amended, or
any of its provisions waived at the request of Aggignor, without
the prior written consent of Assignee. Azsignor hereby
authorizes Assignee to modify this Assignment by amending the
Schedules hereto to include any Futurs Trademarks.

1l. Waiver of Rights.

lio course of dealing between or among any parties to this
Agreement or any failure or delay on the part of any such party
in exercising any rights or remedies heresunder shall operate as
& walver of any rights or remedies of such party or any other
party and no single or partial exercise of any rights or
remedies hereunder shall operate as a waiver or preclude the
exercise of any other rights or remedies of such PAEXTY or any
other party. No waiver by Asglgnee of any breach or default by
Assignor shall be deemed & waiver of any other previous breach
or default or of any breach or default occurring thereaftrer.

12. Asgignment.

The provigions of this Agreement shall be binding upen and inurs
to Cthe benefit of the respective successors and assigns of the
parties hereto and any other participant in or owner of any of
the Obligationg; provided, howaver, that no interest harein or
in or to the Collateral may be assigned by Agsignor without the
brior written consent of A=zzignae.

13, Enforcemant.

TRADEMARK %’7
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Assignee shall have the right but shall in no way be obligated
fo bring suit in its own name to enforce the Trademarks and
Future Trademarks and any license thsreunder, in which event
Azgignor shall at the reguest of Azszignes de any and all lawiul
acts and sxecuts any and all proper documents required by
Asgignee in 2id of such enforcement and Assignor shall promptly,
upcon demand, reimburse and indemnify Assignes or itz agents for
all costs and expenses incurred by Aszilgnee in the aexercize of
ites rights under this Ssction.

14. Severablility.

If any clause or provision of this Agreemsnt zhall be held
invalid or unenforceabls, in whole or in part, in any
Jurisdiction, such invalidity or unenforceability shall attach
anly to such clauzse or provision, or part thereof, and shall not

in any manner affect any other clause or provision in any
Jurisdiction.

15. Govarning Law; Jurisdiction.

21l acts and transactions hersunder and the rights and
okbligations of the parties hereto shall be governed, construsd
and interpreted in accordance with the domestic laws of the
State of Assignee's principal place of business applicable to
contracts executed and to be performed in such State. ASSIGNEE
AND ASSIGNOR HERERY WAIVE THE RIGHT TQO TRIAL EY JUREY OF ANY
MATTERE ARIEING OUT OF THIZ ASSIGNMENT OR THE TRANSACTIONS
CONTEMPLATED HEREERY.

16. Joint and Separate Application.

Each and evary refarence to any and all repregentations,
warranties, covenants and undartakings of Assignor herein,
including, but not limited to the Events of Default, shall be
dzemed to apply to each of the undersigned and any and all
guarantors of any of ths Obligations, jointly and separately.

TRADEMARK ¥
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LN WITNESS WHEREOF, the parties have caused this Assignment to
be duly executed and delivered as of the date first abovs
written.

ASEIGNOR:

resance of: AN,

Withess \to All 3 7 Prasident

{%iéﬁﬁﬁﬁ?ﬁiiﬁii -
Karl 0. LKz, Treasurer

ABSEGNEE :

R AND TRUST COMPANY,

By:

Péeq@sl Kioumejian, V.P.
COMMONWEALTH OF MASSACHUSETTS
Middlesex, ss. June 28, 2010

On this 28" day of June, 2010, before me, L. Richard
LeClair, III, the undsrsigned Notary Public, personally appearsd
James B, Edgerly and Rarl D. Loocg, proved to me through
satisfactory evidence of identity, which were driver’s Licenses,
Lo be the persons whose names ave signed om the breceding
document and acknowlsdged to me that they signed it voluntarily
for its stated purpose ag President and Treasurer of THE
BIOZOLVE COMPANY. |

Notary Public:
L. Richard LeClair, ITT
My Commission Expires: May 2, 2014
L. Richard Leligir, I}
Notary Bubiic
@- Commnnwealih of Massachusetts
My Comrmissionn Expires
"‘""‘L g

May 2, 201+
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SCHEDULE B
LICENSES AND ENCUMBRANCES

R, Registered Trademarks

B. Pending Trademark Applications

c. Trademarks, Service Marks, or Trade Dresz Not Filed as an
Application

TRADEMARK @Zf
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