TRADEMARK ASSIGNMENT

Electronic Version v1.1
Stylesheet Version v1.1

SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: RELEASE OF 1ST LIEN SECURITY INTEREST

CONVEYING PARTY DATA

Name H Formerly || Execution Date ” Entity Type

CREDIT SUISSE AG CAYMAN Aktiengesellschaft,

ISLANDS BRANCH 081132010l A Gv). SWITZERLAND

RECEIVING PARTY DATA

[Name: |IDIAMOND RESORTS HOLDINGS, LLC |

|Street Address: {10600 WEST CHARLESTON BOULEVARD |

lcity: LAs VEGAS |

|state/Country: INEVADA |

[Postal Code: |l89135 |

[Entity Type: |ILIMITED LIABILITY COMPANY: NEVADA |

|Name: ”Sunterra Centralized Services Company |

|Street Address:  |[10600 WEST CHARLESTON BOULEVARD |

|City: ”Las Vegas |

|state/Country: |INEVADA | 3

|Posta| Code: ”891 35 | o

[Entity Type: [coMPANY: DELAWARE | o
2

|Name: ”Sunterra St. Croix, Inc. | o

|Street Address: ||10600 WEST CHARLESTON BOULEVARD | B

|City: ||Las Vegas |

|State/Country: INEVADA |

|Posta| Code: ”89135 |

[Entity Type: ||CORPORATION: DELAWARE |

|Name: ”Sunterra Developer and Sales Holding Company |

|Street Address: ~ |[10600 WEST CHARLESTON BOULEVARD |

|City: ||Las Vegas |

|State/Country: INEVADA |

| ” TRADEMARK |
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|Posta| Code:

|[89135

|Entity Type:

[comPANY: DELAWARE

PROPERTY NUMBERS Total: 22

Property Type Number Word Mark
Registration Number: H241 1329 ” DIAMOND RESORTS INTERNATIONAL
Registration Number: 2432190 DIAMOND RESORTS INTERNATIONAL
Registration Number: 2207804 POLO TOWERS
Registration Number: 3135390
Registration Number: 1491574 CARAMBOLA
Registration Number: 3104063 CLUB SUNTERRA
Registration Number: 2494277 CLUB SUNTERRA
Registration Number: 2715485 DISCOVER THE MEANING OF ALOHA
Registration Number: 3118268 GRAND ESCAPES
Registration Number: 2414306 OWN YOUR WORLD
Registration Number: [|2340934 [sunopTiONs
Registration Number: 2332512 SUNOPTIONS
Registration Number: 3069131 SUNTERRA
Registration Number: 3123176 SUNTERRA
Registration Number: 2406610 SUNTERRA
Registration Number: 2406611 SUNTERRA
Registration Number: 2369499 SUNTERRA
Registration Number: 2490560 SUNTERRA ESCAPES
Registration Number: 3085402 THE GLOBAL CURRENCY OF RELAXATION
Serial Number: “ 78951640 H
Serial Number: 78697386 ACTIVITY WAREHOUSE
Serial Number: 78922318 SUNTERRASELECT

CORRESPONDENCE DATA

Fax Number:

(866)826-5420

Correspondence will be sent via US Mail when the fax attempt is unsuccessful.

Phone:
Email:

Correspondent Name:

Address Line 1:
Address Line 2:
Address Line 4:

3016380511

ipresearchplus@comcast.net

IP Research Plus, Inc.

21 Tadcaster Circle

Attn: Penelope J.A. Agodoa
Waldorf, MARYLAND 20602
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ATTORNEY DOCKET NUMBER:

36045

NAME OF SUBMITTER:

Penelope J.A. Agodoa

Signature:

Ipja/

Date:

08/16/2010
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Form PTO-1594 (Rev. 07/05)
OMB Collection 0651-0027 (exp. 6/30/2008)

U.S. DEPARTMENT OF COMMERCE
United States Patent and Trademark Office

RECORDATION FORM COVER SHEET

TRADEMARKS ONLY

To the Director of the U. S. Patent and Trademark Office: Please record the attached documents or the new address(es) below.

1. Name of conveying party(ies):
CREDIT SUISSE AG, CAYMAN ISLAND BRANCH

[] Individual(s)

D General Partnership
I:] Corporation- State:
Other Aktiengesellschaft, ("AG")

Citizenship (see guidelines)__Switzerland

[] Association
D Limited Partnership

Additional names of conveying parties attached? DYes I:I No

3. Nature of conveyance )/Execution Date(s) :
Execution Date(s) August 13, 2010

[ Merger

[ 1 Security Agreement D Change of Name
EZI Other RELEASE OF 1ST LIEN SECURITY INTEREST

|:] Assignment

2. Name and address of receiving party(ies) v
es

. s : 2
Additional names, addresses, or citizenship attached? 1 No

Name: DIAMOND RESORTS HOLDINGS, LLC , a Nevada
Internallelted Liability Company

Address:
Street Address: 10600 WEST CHARLESTON BOULEVARD

City: LAS VEGAS

State:NV_
Country; USA Zip: 89135
[[] Association  Citizenship ____

]:l General Partnership  Citizenship
I:l Limited Partnership
|__—| Corporation Citizenship

Other LLC Citizenship USA
If assignee is not domiciled in the United States, a domestic

representative designation is attached: Yes No
(Designations must be a separate document from assignment)

Citizenship

A. Trademark Application No.(s)
PLEASE SEE ATTACHED SCHEDULE.

4. Application number(s) or registration number(s) and identification or description of the Trademark.

B. Trademark Registration No.(s)
PLEASE SEE ATTACHED SCHEDULE.

[ Additional sheet(s) attached? [Z] Yes [_] No

C. Identification or Description of Trademark(s) (and Filing
PLEASE SEE ATTACHED SCHEDULE.

Date if Application or Registration Number is unknown):

5. Name & address of party to whom correspondence
concerning document should be mailed:

Name:__IP Resear ch Plus

6. Total number of applications and

registrations involved: 26

Internal Address:

Attn: _Penelope JA, Agodoa

Street Address:
21 Tadcaster Circle

City:__Waldorf

State: MD Zip:_20602

Phone Number: 301-638-0511
Fax Number: 866-826-5420

Email Address: _orders@ipresearchplus.com

7. Total fee (37 CFR 2.6(b)(6) & 3.41) $

|___| Authorized to be charged by credit card
I___| Authorized to be charged to deposit account

D Enclosed

8. Payment Information:

a. Credit Card Last 4 Numbers

Expiration Date

b. Deposit Account Number

Authorized User Name

9. Signature:

August 13, 2010

Jildaro. Bt
{ V' Signdtire

Jordana Dreyfuss

Date

Total number of pages including cover

58

Name of Person Signing

sheet, attachments, and document:

Documents to be recorded (including cover sheet) should be faxed to (571) 273-0140, or mailed to:
Mail Stop Assighment Recordation Services, Director of the USPTO, P.O. Box 1450, Alexandria, VA 223131450
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Additional Receiving Parties

Sunterra Centralized Services Company, a Delaware Company
Sunterra St. Croix, Inc., a Delaware Corporation
Sunterra Developer and Sales Holding Company, a Delaware Company

Address: 10600 West Charleston Boulevard
Las Vegas, Nevada 89135
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EXECUTION COPY

RELEASE OF FIRST LIEN TRADEMARK SECURITY
INTEREST, dated as of August 13, 2010 (this “Release”), by CREDIT
SUISSE AG, CAYMAN ISLANDS BRANCH, as Administrative Agent
and Collateral Agent (as defined below). Capitalized terms used herein
and not otherwise defined shall have the meanings assigned to such terms
in the Credit Agreement or the Guarantee and Collateral Agreement, as
applicable, referred to below.

Reference is made to (i) the First Lien Credit Agreement dated as of April 26, 2007, as
amended and restated as of June 12, 2007 and as further amended and restated as of March 27,
2009 (as further amended, supplemented or otherwise modified from time to time prior to the
date hereof, the “Credit Agreement”) among DIAMOND RESORTS CORPORATION (formerly
known as Sunterra Corporation and successor by merger to DRS Acquisition Corp.), a Maryland
corporation (the “Borrower””), DIAMOND RESORTS HOLDINGS, LLC, a Nevada limited
liability company (“Holdings™), DIAMOND RESORTS PARENT, LLC, a Nevada limited
liability company (the “Company”), the lenders party thereto and CREDIT SUISSE AG,
CAYMAN ISLANDS BRANCH (formerly known as Credit Suisse, Cayman Island Branch), as
Administrative Agent and Collateral Agent, (ii) the First Lien Guarantee and Collateral
Agreement dated as of April 26, 2007, as amended and restated as of June 12, 2007 (as further
amended, supplemented or otherwise modified from time to time prior to the date hereof, the
“Guarantee and Collateral Agreement”) among SUNTERRA CORPORATION, a Maryland
corporation (“Sunterra”), Holdings, the Company, the Subsidiaries of the Company from time to

time party thereto and the Collateral Agent and (iii) the Trademark Security Agreement dated as
of April 26, 2007 among Sunterra, the subsidiaries of Sunterra listed on Schedule I thereto and
the Collateral Agent (the “Trademark Security Agreement”).

WHEREAS, pursuant to the Credit Agreement, the Guarantee and Collateral Agreement
and the Trademark Security Agreement, the subsidiaries of the Borrower and other related
parties listed on Schedule I hereto (the “Grantors”) have granted a security interest to the
Collateral Agent, for the benefit of the Secured Parties in, among other things, the trademarks of
the Grantors set forth on Schedule II hereto (the “Trademarks™), which security interest was
recorded with the United States Patent & Trademark Office on May 14, 2007 at Reel/Frame
003540/0882.

WHEREAS, in connection with the repayment of all Indebtedness and the termination of
all Commitments under the Credit Agreement, and the release of security interests under the
Loan Documents, the Grantors have informed the Administrative Agent and the Collateral Agent
of their desire to obtain the release of all right, title and interest of the Collateral Agent, for the
benefit of Secured Parties and each other grantee or beneficiary, in and to the Trademarks

granted under the Trademark Security Agreement.

[[3231034]]
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NOW, THEREFORE, in exchange for good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, the Collateral Agent does hereby release, cancel,
relinquish and discharge any and all security interests it has against the Trademarks and reassigns
all right, title and interest it has in the Trademarks to the Grantors. The Collateral Agent agree to
make filings with the United States Patent and Trademark Office and take further actions, in each
case as reasonably requested by the Grantors and at the sole expense of the Grantors, to evidence
the release and termination of the Collateral Agent’s security interests in the Trademarks. The
execution and delivery of this release and any further documents and the performance of any
actions by the Collateral Agent are made without representation or warranty by, or recourse to,

the Collateral Agent or any other Secured Party.

THIS RELEASE SHALL BE GOVERNED BY AND CONSTRUED IN
ACCORDANCE WITH THE LAWS OF THE STATE OF NEW YORK AND SHALL BE
BINDING UPON THE GRANTORS’ AND THE COLLATERAL AGENT'S
REPRESENTATIVES, SUCCESSORS, ASSIGNS AND TRANSFEREES.

[[3231034]]
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IN WITNESS WHEREOF, the Administrative Agent and the Collateral Agent have duly

executed this Release as of the day and year first above written.

CREDIT SUISSE AG, CAYMAN
ISLANDS BRANCH, as
Administrative Agent and Collateral
Agent,

O(}\/\

Name:
Title:

By

BILL O' DALY
DIRECTOR

Y adl
Name: - “Ghristopher Reo Day

Title:

Associate

[Signature Page to Release of First Lien Trademark Security Interest]

[(3231034]]
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Schedule I

SUBSIDIARIES

AXKGI Poipu Investments, Inc.
AKGI-St. Maarten N.V.

Club Sunterra Development California, LL.C (f/k/a Club Sunterra Development II, LLC (fk/a
Sunterra Texas Development, LLC))

Club Sunterra Development Hawaii, LLC (f'k/a Sunterra East Marketing, LLC)
Club Sunterra Development, LLC

Club Sunterra, Inc.

George Acquisition Subsidiary, Inc.

Grand Escapes, LLC

International Timeshares Marketing, LLC

Lake Tahoe Resort Partners, LLC

Mazatlan Development Inc.

MMG Development Corp.

Poipu Resort Partners, L.P.

Resort Management International, Inc.

Resort Marketing International, Inc.

Resorts Development International, Inc.

Sunterra Beach Group, LLC

Sunterra Centralized Services Company

Sunterra Centralized Services Global, LLC

Sunterra Centralized Services Nevada, L1L.C

Sunterra Centralized Services USA, LLC

Sunterra Citrus Share Holding, LLC (f/k/a Sunterra South Marketing, LLC)
Sunterra Communications, LI.C

Sunterra Coral Sands Development, L1.C
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Sunterra Cypress Pointe I Development, LLC
Sunterra Cypress Pointe III Development, LLC

Sunterra Daytona Development, LLC (f/k/a Sunterra Bent Creek Golf Course Development,
LLC)

Sunterra Developer and Sales Holding Company

Sunterra Epic Mortgage Holdings, LLC (f/k/a Sunterra KGK Partners Finance, LLC)
Sunterra Fall Creek Development, LLC

Sunterra Finance Holding Company

Sunterra Financial Services, Inc.

Sunterra Grand Beach 1 Development, LLC

Sunterra Grand Beach II Development, LLC

Sunterra Greensprings Development, LLC

Sunterra Hilton Head Development, LLC (f/k/a Sunterra Bent Creek Village Development, LLC)
Sunterra Lake Tahoe Development, LL.C

Sunterra Las Vegas Development, LLC (f/k/a Sunterra Polynesian Isles Development, LLC)
Sunterra Management and Exchange Holding Company

Sunterra Mexico Share Holding, LLC (f'/k/a Sunterra Kallof Place Development, LLC)
Sunterra Mortgage Holdings, LLC

Sunterra Pacific, Inc. (f/k/a Vacation Internationale, Inc.)

Sunterra Palm Springs Development, LLC (f/k/a Sunterra North Marketing, LLC)
Sunterra Poco Diablo Development, LLC

Sunterra Port Royal Development, LLC

Sunterra Powhatan Development, LLC

Sunterra Residual Assets Development, LLC

Sunterra Residual Assets Finance, LLC

Sunterra Residual Assets M&E, LLC

Sunterra Resort Management, Inc. (f’k/a RPM Management, Inc.)
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Sunterra Ridge on Sedona Development, LLC

Sunterra Ridge Pointe Development, LI.C

Sunterra San Luis Bay Development, LLC

Sunterra Santa Fe Development, LLC

Sunterra Scottsdale Development, LLC (f/k/a Sunterra Poipu GP Development, LLC)
Sunterra Sedona Springs Development, LLC

Sunterra Sedona Summit Development, LLC

Sunterra St. Croix Development, LLC

Sunterra Steamboat Development, LLC

Sunterra Tahoe Beach & Ski Development, LLC

Sunterra Travel, Inc. (f’k/a Vacation Time Travel, Inc.)

Sunterra Villa Mirage Development, LL.C

Sunterra Villas of Sedona Development, LLC

Sunterra West Maui Development, LLC (f’k/a Sunterra West Marketing, LLC)

West Maui Resort Partners, L.P.
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I. Trademarks

Schedule 11

Registered Owner Mark Registration Expiration
Number Date
Diamond Resorts Holdings, Diamond Resorts International 2411329
LLC
Diamond Resorts Holdings, Diamond Resorts International 2432190
LLC
Diamond Resorts Holdings, Polo Towers 2207804
LLC Polo Towers & Design
See Schedules A and B
(attached)
II. Trademark Applications
Registered Owner Mark Registration Date
Number Filed
See Schedules A and B
(attached)
III. Trademark Licenses
Licensee Licensor Mark Registration Expiration
Number Date
NONE
TRADEMARK
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