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SUBMISSION TYPE: NEW ASSIGNMENT

NATURE OF CONVEYANCE: SECURITY INTEREST

CONVEYING PARTY DATA

Name H Formerly || Execution Date || Entity Type

LIMITED LIABILITY
COMPANY: DELAWARE

Laura's Lean Beef Company LLC 06/27/2008

RECEIVING PARTY DATA

|Name: ||First National Bank of Omaha |
|Street Address: H1620 Dodge Street |
[city: |lomaha |
|state/Country: |INEBRASKA |
|Postal Code: |l68197

[Entity Type: |National Banking Association: UNITED STATES |

PROPERTY NUMBERS Total: 7

Property Type Number Word Mark
0
Registration Number: 1615893 LAURA'S LEAN BEEF g
Registration Number: 2165065 1-800-ITS-LEAN -
(=]
Registration Number: 2260025 TASTE WHAT COMES NATURALLY :
o
Registration Number: 2457116 WWW.LAURASLEANBEEF.COM s
Registration Number: 2973141 GOODNESS WITHOUT GUILT
Registration Number: 2903180 THE GOODNESS OF LAURA'S LEAN BEEF
Registration Number: 3276558 HEALTHY BEEF MADE SIMPLE
CORRESPONDENCE DATA
Fax Number: (402)341-0216
Correspondence will be sent via US Mail when the fax attempt is unsuccessful.
Phone: (402)341-3070
Email: trademark@mcgrathnorth.com
Correspondent Name: Ronald L. Comes
Address Line 1: 1601 Dodge Street, Suite 3700
Address Line 4: Omaha, NEBRASKA 68102
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NAME OF SUBMITTER:

Ronald L. Comes

Signature:

/Ronald L. Comes/

Date:

05/23/2011
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First Nationgl Bank

COMMERCIAL SECURITY AGREEMENT

7 — o e 2y 533% BT T
5 - SR : TEaa

Refarencas In the boxes sbove are for Lenders.use orly and do not fmif the apsiicatiity of this dociment {0 aty particolsr loan or ftes,
’ Arny Item sbove containing "=+ hag hmyamhtﬁmtnw" falione.

Borrower:.  Meyor Féods Holdings LLO) Robert £ Rleyer; and {endar: Firat Natfosal Bank of Dmuhs

Rebart £, Moyer Treet IWAD Jww §, 2000 $94th & Dodge

A28 Von Kaman Ave 11404 W Padgs R

Nl Boaddy, OA 32880 Omahe, NE 38154
Grantor; Latv's Leasn Basd LLE

FEI7 Bl Log Rd Ste 290

Leutngion , KY $081¢

THIS CONMERCIAL SECURITY AGREEMENT dated June 27, 2008, 13 mase and sxecutsd spong Laura's Lesn Beel LU {"Grantor™); Meyer
(’F;?Halm; LLC; Robart E. Mayar; and Robon € Mayor Trest LHAD Juse 8, J000 ["Harmowsr™); and Firet Naflons Sunk of Onishs
ander™).

SRANT OF SECURUTY INTEREST. For wijusbls conshlsraifon, Gwenter grants fo Lender @ securly. \nlerest i the Collalers! b siours iz
Indshtadnuss and agpresy that Lendar shalf ftavs the dighte stefed In ikis A with rawpdat o the Collatersl, In sdditlon to 4l ather rights
il Lesder may have by fow.

COLLATERAL DEBORIFTION. The word "Colleleral” as used in this Agreament means the Tol g desaibad p fy; whather nuw owined or
mmwmwm,wmrmmMNMrsm.andmmmmm,mmm-mg«mmmefawmimwmm
tha paymsnt of the indebindress and peformancs of eff other obligations wnder the. Note and this Agriemast:

A, inventory. Al bresmiony which § Rold Yor ultfmets oate ulmu.nﬁwmchbs'mngr?ﬂhwwppﬁe&mmm oF sereicn, or whick

2re yew miztorisle, work In procoss, o materials ured or i my ; and Dther Rights te Paymatt. A fghis}
mmwrnmmuwmmmmmmmmmwmwmmm leasad, rnid, llcshsed, or
szaignad, whether o ndd { have seinad such payment by performence. Thie welidos any sighte and Interests finefuging atl Nens and
gmnmagm:memwwammyamwmmwdwm €. nsiruments, Doctmonis ang

Paper. mmnmmm!hmmahmmwawmmmmmum,'mmmmmm;:m
of ot pressnt mnd futire documents, Rstruments, tangile sn slectronis chadtal papar, sid liang and shilgstions recelvabie. This Inclules
any rights and imerests {including all Yans 2nd sechrily Inteeats] which { msy have by law or agieemant ageingt sy Accosnt. Dablor oy
ollipnr of Mg, Genesal Inbsagibles. All govarel IntingSsies. Ingluding, but not mited to, txx rofimds, sppiications Tor patants, patents;
enpyeichts, tredeierks, frads sscrele, good d&:ﬂé&&m‘ nemag, cusiomer fats, permtts and frenchises,  payment r

name. S B4 equipmant inchiding, but tot imbted to, oY 3 nifusre; squipinent, farss
and syuinment. shey squipmelyt, offies and reeortkeeping equWpment, snd peris and toels. AN peipinent desoribnd in & st or
saheduis wiich { glve 0 your il slee be | hmmw.mmammmmmmammmmm

F. Speelfic Progarty.. AB investmant propardy inslhuding bot pat imiat to, sertificeisd seenritiss, uncarifented soruntes,
srcusithen stk s, securition sctounts, commodily contacts, commodiy seecunts, and financlal avsste. Al fetarol-credit ok, af
mmnmmm payment intangliles, recorde partainihg o oay colleterss, and &R products snd procesds of collatermt.

i addition; the word "Collateral” slss incliides of the Soliowing, whether now ownad o bevpalter scquired, Whethor now existing o heraniter

arishng, and whersver keiaied ) ’ )

{A) A% gosasions, aftachmoents, acessories, replacements of and sddifions 1o any of the collatersl desoibed herein, whather sdded now
ar latar,
{8) All produete ang prosuce of any of the property described in ihis Coltaters! sectian.

{0} All'accounts, guners! intangiblas, Instuments, sants, monios, payments, and all other Tights, adang ot 'of 8 sale, ieese, consigRment
or ather - .

f auiy of the praperty. degeived iy this Collafersd section.

) All procseds {Inciuding insusncs proceeds) froms the sals, destruction, ioss, or ofher disposition of any of the proparty. destrdbed & this
Cofiatonal spctics, ad sutns due from & third pasy wha has damsged or dastroyed the Coltateral o from that parly's Inswver, whather dug
o fudgrmeid, sattiernant or cther procogs, )

{€) AN reconrds el dala relstng to any. of the propenly destribed in-this Colisterat saation, whather i the form of & wiiting , photogenaph,
i, md ha, o olg 0 ,meﬁhwdmmmrxgm.ms.mdzmmwmas 5] sofwnre oy 0
utllize, crests, makialn, end process any such racords or dati on sectonic media.

CROSS-COLLATERALITATION, In eddilon to the Note, s Agresment socures af obigations, dabits and Hoblifies, plus interest therearn, of
elther Grantor or Hosrower (o Landsy, o any one or mors of ihem, as well 20 a8 elaims by Lender ageinet Sorowsr Bng Granar or any one of
mﬁMMWMmWMMM&MmWhMwpused&,mm,whmhsrmmnr
atharwiss, whelhine dis. or not dug, direst or indirsct, detanmined o urdstermined, sheolte or coniingent, Bquidetad or unliquidated, Whelier
Botrowar or Gmntor may ba Habls Indididually or jointly with ofers, whether tbiigated as queraniar, gursly, scomvrmodation party. or olerise,
and whather retovery upon stch smounts mey be or herssfier may bacome hested by any statuts of Smitntons, and whether the chiigation o
ropay suth Sivounts may be or harsafter may bacome atharwise unenforceakia,

BORROWER'S WAIVERS AND RESPONIIBRITIES. Excapt as vtheowiss sequived under this Ag o by apnk taw, (A) Bomrowss
sppess that Lender naed not tall Bowower sbout say action or Inaction Lester takes In tinn with thiz Ags % {B) - Bosrower assuwmas
tha tor being sl kaeplng informed sbout the Collateral; and {C} Barrower wialves sny defenses thet may arise becavse of ony

rasponsibility )
wolion o Tnaction of Lender, including without Himitation’ any faffure of Lender to realize upon the Collatera! or sny delay by Lendar in realizing
upoe the Collsteral; ang Sorrower agrens to remaln luble under the Nots ns matier what adlion Lendes takes or &fs 1o teke wnder this
Agrasmant.

GRANTOR'S REPRESERTATIONS AND WARRANTIES.  Granior wamants that (A} Mis Agreamant iz al B 5 R ang: not
& the request of Lander, () Grantor hes the full right, power and authonity o enter inte this Agreerent and i pledge e Colistersl to Lander,
{0} Grantor hes astabiched sdeguate means of obining from Botrower o i cortiidng basis ormation sbiout Borowers Brancial eangition;
snd {0} Lender fina mads no reprexrdation in G about B of Boen '5 srediy b

CRANTONE WAIVERS, . Granter walvas ali aquiremerits of prasensment, protest, damend, and nolice of dishonor or Aoh-payment to Bovowes
or {3santor, o any other party o the indebisdness o the Coletersl. Lender may docany of the following with fespect to any obiigation of any
Borrower, wilthout et cbigining the consent of Grentor: {A} grant any sxtsnsion of ime for Bny payment, {86) grant say fnewed, (C) pemml
any modifortinn of paymert torms.of other terms, or (D) wexchengs OF selease ary Colatera! or othor sscurly. Mo sudy set or felfurs o 8ot
shinl) affect Landars rights against Grantor o the Cofleteral:
RIGHT OF SETORF. Ta fve axtent papwiitad by applicobla law, Lender restrvies & sight of seloll i o Grantor's sccounts with Lander fwhather
checking, savings, or soma othet sccounth This inctudes =i scoounts Grentor halds foirtly with somBons sles snd oYl scosunis Grantor may
apan In the Kidure, Hm,mmmhﬁmwimarmmmm,wwﬁuﬂ&mmhmlmwmhmmby
i Gmmmmmm,wmsmmmmmwwmm‘mmmam&dssmsmmmmmmmaw
and @l guily aComRmIE,
GRANTOR'E REPRESENTATIONS AND WARRANTIES WATI RESPECT TO THE COLLATERAL. With resgact 65 the Coflaleral, Grantar represants
antd promisss to Lender that:
Parfsction of Soourlty Mrsruet. Granlor BErees to inks whatewver soilons are requested by Lender fo paefort and continivs Lender's seoudly
interast In the Collistersl, mmldum,mmmwmwmmdﬁnwmdmevldmdngorwmitu&mm
Collstornl, and Grentor will nate Lender's Intereat upon sy and all chattel peper snd Instruments I not dalivered to Lender for poeseesion
by Lender. Thls ks w contitulng Secuslly Agresinant and will continue In sfiect sven though =il or any pert of the Indsbizdnres Is paid in fl
and aven. though for 2 paried oF tiow Bomuwer My et by Indebled to Lendey, TRADEMARK
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COMMERCIAL SECURITY AGREEMENT
{Continued) _ Page 2

Hethees 1o Londar. Gmﬁnrwﬂipmmﬁymﬁﬂymmwiﬂmmga!Lmsaddmushmnabaw(oraunhaﬁmrsddrmwasundermy
dasipnete frovn ime o time) paor o any (1) chengs In Sraniors name; (2) o e G 3 namels); {3} changs
in ts manegemant or In the membaers or mensgers of He limited bty compsny Gremton (4) mmmmm@} {S}
change [t Grantors prinefps! office gdiress: (B) change In Srentors atate of crganizelion: (7} comvareion of Granior 1o s naw o difemant
mwwmmw {8) chmmwoﬂwmpsddmmatdimarlnmrﬂammmagmmntsmmmammm
ol Lander, Ko changs in Srantors name or siels of owgenlzation will ke efect unil after Lender hes recelves nofice.

Ho Vicletion, - The seculion and d&ﬂmyowﬂahgmsmmmmm“yiﬁwmmmmmmm Granior ar o which Gmntoris
a purty, and Re reembeithip agrerment doss.not probiilt dny term or congdition of this Agreemant.

Enforeashility af Collstersl. To the axtent the Collsleral conshits of secnunts, ohaltel papey, e ganersd infangiblas, as. defined by the
Unlfoem Commercial Code, the Colizteral i enforcaable iy secswdisnce with e terms, Is gamane, end Suly somplies with sll aam\mbie Iewes
and regutetions conceming Kem, candert snd manner of prepamtion and fory, ard off p appearing Yo be vbiieted on the
Collatams have authodly snd ssgadiy t contract and are in fact cbiigeted aa!hayappmr!ohs on B Coltatarat,  Thers shad be no seloifs
or coudardaime. ageingd any of $ia Collaters!, and na sgresmant shal have Been made under which any dedixiions. or discounts may be
caimad conceming e Colintorel excspt thuss distinsed o Lender In witing.,

Lovstion of the Cellutersl. Bucept In the ordinary couree of Granisrs bugiess, Gramor agfess 10 Seep e Colisleral ol Gramor's address
ahown showe or at such biher localions as are amaphahis to Lendar, Upon Lendsr's requast, Grattor will defiver fo- Lender in tam\
setisfastony to Lasider s schixiule ofmai and Colletoral locations selating 0 Crantor's of juding without i

following: {1} o real property Grentsr or & grchastng; (25 o8 e pmerty Grantor {s mmhg oF deasibyg; (3} akt sforags fm;ih:ies
Shronlor CWnE, neits, larges, or uses; and :4} BY ciher propertise wihan Collatans! i ot ey b loceted

Removel of the Collateral. Except In the ordnary course of anors bisiness, Grantor shall not remove tha Collateral trom its existing
WMLMHB& Feilor writion congent.  Gramtor shall; whenever raquestad, advise Lendér of the exect location of the Colataral,

Temrpactfons Ivolving Collstarsl. Excant for inveniony soid of scoounls collected in the ondinary murse of Gmmur's _business, of as
cihsiwise provided for in this Agresment, Grantor shell net sefl, offer to set, or of the &
MMM mOrtgage, mmmum“pmtmcaﬁmmmmmm Hen.

herge, oliver then e secliy S in withnn) the mwﬂﬂenomamoﬂem Tmim!‘ummwty
WmﬂmhﬂgﬁtwmwwﬂtyJMQrumdmﬁmmwm Unless walved by Lander, a8 procoeds o any
mdmmmmwrm)mwminwnmLmaMMMMmmmwwmmymNﬁm
provided howswer, this requiremartt shall not constitita’ consent by Lender {0 any sale or other disposiion. Upon recelpt, Grantor shell
imrnediaialy defiwer any siich procssds 1o Lender,

Thils, Grentor mpraeonts and warents to Lender thal Grantet holds good and marketeble IRie 10 $io Collstersl, frea and dear of ef Benz
st snmrabiances elvapt for the ten of s Agresment. No fnancing stolemant covering any of the Oolisterst In on fils in any publle
offze oives thay foss which miect the segurity interest crasled by&nsAmwmon&ortow‘»&chmeMcaﬁymemad
Grantor shsll defend Lender's Aghte i the Collatersl againet the clutms and i of alf other [

Rapairs and Balntenence, Grantor sgross fo kesp end mwinisin, amim::auaeothsmmkasgammm the Coflaterst in good peder,
Tapalr and conditon st all tmes whlle this Agresmany reinelns In aftect Gronter fusther aprees to pay wien du pi delims for work done
on, ar gendres rendensd oF meters furished iy connection with the: Colinteral 5o et no San or ancievbrance. may. evar sitach o or &e
ed dgsinet ths Collstenal

inspeetion of Collsterel. Landsh and Landers d 3 repi fives and Bgonts shall hove the right at il bl Bimes @
and inspect v Calinteral wherswer located.

Tactex, Agsessmantz and Lisns, Grantor will pay whan dus ol buws, sepessrannts prd Sens upon e Colisteral, its tse of oparstioh, upon
mm«mwmymmm«mmmm MMNmmmyofﬂ\eo&ﬁrRammMnm Gmrm
mmmormahslmmnm!whnﬁmmmlsmmhim ) gt
M&Wmm mstsmeﬂinmhmnmmiﬁ mmmmmmmapmm i #18 Colinteral &
Mhamm ot discheiged within fiftean (15} days, Gaamrahﬂldw«ithtemmhammwmmw
Mufuﬁﬂuﬂxﬁg&ﬁ&hﬁh&ﬁ%ﬂhﬂnmmm discharge of the len sle sy Wlerest, costs,
wwmamwmtmamnamm&mmmsmosmecuumr In &y Garteat Gremtor
shl defond el et Lovdar snd shall satisfy any finst sdvames hdgment befoe enfocemont against the Tolaters!. - Grantor shal rama
mﬂummmmmwwmwwmmwamm Grantor Rirther agwes o fumtish Lander with
ayidarse that such fexes, sssemmunts, and WWMWsMhmmdeHmhnﬂmrymm Gravier may
veltivhold any such peyment or sy elsct to vonlest any Sen i Grontor i in good faith condudling an sppoprale proczeding to contast B
nNMmhwmﬂquMafﬂhwk\mmw»mm

Compisnce with Goverimants! Regidrenmme. Grastor. shat corsy. promptly with 8 laws, ordinences; niles and reguigiions of &
govermmerts! suthodies, Wow or hepesftsr i offoct, epplicable to the mmfﬁp pwdw:&km &spusi&sm mus&dmcwmmi nchuding
aff lews o reguiations Prieting %o ths wndus arcsion of Sighly-erodible tland or g {0 e crnvaraion of wetl for the production of an
agiouiirg product. or commpatly. . Gmanlor may conteat in goud falth any such: e, ordinance or reguiston: aud - witkioid sompliance
durng sey p ding, inciuding aphrapriabs appeals, 5o fong 3t Lander's Interast in the Collateral, in Landar's opinfon, i not jeog

Hupardous Substences. Grantor reprosents sod watrants that the Collstersl nevar hias besr, evnid rever will he 50 lang es s Agredtnant
mmnaing # fen on the Collnteral, veed in violeton of any Envimnmenial Laws or for the generation, manuiacture, starags, ransportation,
troatmant; duposyl; retoess or threstoned relsste of ery Hozerdous Bubstancs.  The repressvtaiions and wamantss conialned herein are
besed on Grantors due digenea I immsiigating the' Gollateral for Nezendous Substsnses. Grantos hireby {1} releases and walves any
fulire. clsims ppuinst bender for Indemmdty of contribution in the ‘event Grewior becomes iable fur cleanup o othir costs under any
Enviconmental Laws, and (2} agrees i indemnlfy, defand, end Foid harminss Lender againgt any and aft tialms and loseés reaultthg from »
beasah of this provisinn of this Agrsement, This obiigation 1o indemnify and defend shaft B pay of thy indetlednsss snd the
suthsfaction of this Agresment.

Teistonance of Castaly Insuraacs. Gmmmmmmeamwmummmgwmmmmmzﬁm theft and
mmmmmwmmmm“ummwwmmwmmm farmr, amounts, covereges and
bagis mesarsbly srossdable to Longder and tssusd by 8 compeny or componise ressanably sccepiable to Lendar. - Grantor. upon foquent of
Lendar, will dathaer 3o Landes froen 1m0 time the pedicies oe-cortiieatas of Insuwsnts in mmwmmmr,wmsumm
that coversgee will not be cencelied or diminlihed withaut et lsnet ton {18) days" pior wrilien nolice 1o Lender and not Intliding sy
digciainer of the insurer'a Hablity for felive fo give such & notics.  Each Intidance polioy stae shell include an sndomenwant praviding et
oiaversge iy fevor of Landet will nol ba impalred In any way by, sy 853, omission or delault of Grantor of any ofher person. in conpeciion
mwmmmmmmmwaummimgemwwmmmmwmmmm
mm:smMm ¥ Granter 21 any Sme fale in obdein or malindain amy leeurencs: 88 requirad under this
mmmmm b cibigated to) oikain such insirance ws Lender desms appropriste, including ¥ Lender wo chosses
“minghs nterest nsurevics,” which will cover oty Lander’s lnterest in the Coldsral.

Application of Inzurznce Frocseds, Chanior shel promptly notiy Lender of eny foss of damags 1o the Colaterd, whathar or not such

Mmmamwm m«mmmuvmﬁcmmmmdummmmﬂus}dmmmum

< of any o e Cofiateral, ncuding ettrisd pvocesdy Teveon, shall be hekd by Lander as pari of the Coilateml. 3

Landor consenie i epal or epiccement of ve demeged or destroyed Coliztersl, Lender stisll, upon setisfuctosy proot proof of expanditee, pay
/ ¥ Lender 3

of the Colinters!, LWMM&&MMM@INMQG&MW&&MMNM mdsmﬁmyﬂmbmﬂmh
Grantor. Any prockeds witch hevs npt been disbursed within shy () months after thair recalpt and which Grantor Has not covamited to
e mepelr or restomiton of Sre’ Coliattral sheh b used o fapey s ndshiadness,

Tmanes Respoves. Lander may rejuirs Grantor fo makvisin with Lander rassrvon for paymant of insureance pramiums, which vesenves shasi
be oremted by iy m&mmwamwmwmhhewmmbmm mmwm{ﬁ}d&ysbam
the pramium dus date, ssournts at feast squal to ta Insurancs prantums to be peld. i fteen {15) days before payment & due, the
mmmmmmmwmmmmmywmmm e reserve. furdds sl b heid by Lander a5 & genaral
depoalt and phall conatiiute & Rom wiieh' Lander may sptisfy by payment of Hw Insurence. prawhims required i ba
Mby&m&umhemedm mm:mmwmmmmmmm;m end Lendar 5 not e agent of Srantor

for paymesnd of e b TSRS d-to e paid. by Orenday. mwmmbrmmmﬂmmmwmm
Grantor's sole responasthility.

Insurence Repoe, Grentor, upon request of Lender, shal furnish to Lendsr naports on gach: sisiing policy of inpumnes showing. such
informiation sy Lendar mey regeonably request induding S fodlowing: (1) the rama of e inswer, gﬁ}mﬂs&mimmd, {3} xheanmum
ofuupndicy' (#}ﬁmpmputylnmd 5} tha thexy curment value on the besls of which insurance hes bean ohisined

detasyinig that velue! and (B} the sxplration date of the policy, lnmmemwmnummmwwwmﬂK
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COMMERCIAL SECURITY AGREEMENT
{Continued) Fage 3

uften!han by) have an Indeperd ap satisfipciory to Lander determine, as applicatife, the cash value or rapledament tost of
the Collstaced.

Finencing Mstemants. Grantor authorizes Lander to fiis A UCC nancing statemant, or atamalively, 2 copy of this ‘Agraement to perfoct
Lenders seoaily interest . At Lender's roquasi, Graster sddi&nnany agres t0 sign s other doctimants that are nipcossery io parfect,
protect, snd continus Lendar's seturlly tntarast in By Property.  This includes making sure Lender s shown as tw fisst and only securty
itarpat hisider oo the tiie covering ths Fropsiy. Gmwrwiﬂpaya&ﬁ&sgmi&hﬂnﬁarfms.muﬂxerisasamwmimmdm

protitited by law or unless Langer Is mequinsd by Baw o pay such fess and cosle.  Grandor § By ppok Lam‘atm
dosumsnis necessary do ransfer Rie i e Is & defauil.  Lendir may R 8 copy of this Agr ssam i #6
Grarters name or addesss, of the name or 9 of any p grantiygy -8 securily ind mdmthisa\gmemmangze
Gmnier wik promptly rotife the Lander of such changs.
SRANTORS RIGHY 10 POSBEBSION. Untl defsult; Grantar mey haws posseasion of e tengibh fichal nse of &l the
Mammmnlnmewm mnomlsiammhthls AgmamemormaRﬂatsﬂDmmix pmﬁﬁsd that Grantor's fight to

MMMMMMMW sy Codisterst where: pessassion of the Collsteral by Landar iz requlret by law 1o periact
Lendors securily interast in sweh Colteterd. iimdwatwﬂmsh%pasmﬁwmm whether before or after an Evant of Detault,
Landar shall bes deemed & have eoarcissd rexsonaiis care i the custedy and prosarveiion of this Coffetenad If Lender tekes sueh action for that
purpose a8 Grantor shell reguest or os Lendar, in Londer's sols discretion, shall dsevn spproprists undsr the creumstanoss; but falure to hanor
ey requaest by Gremter shalf not of iksal be desned to be a filurs io mesdits ressonabie care, . Landar shall not be roquired to taks any slops
necaisary 1 preswve any fghis Iy the Cofigtssl agalest prior parties, nor o protedt, presste o maiisin any seourlty thlerest ghvan 10 sacie
B indebiddinges,

mmazmm ifmyaﬁmwmmw&q&mmmmwmm medarially affsct Londer's lntarest In te Colalersl of if
Oraptor fafs t0 comply with eny provislor: of this A s tents, Including But not ¥mited o Geanlor's fafure o
discharge oF pay when dus sny amounts Grantor {5 mqutmdhdlmha@eurpny undar this Agrasmens of any Related Documonts, Lendar on
Grantor's behal may {but shail not be obligeted A5) tuke any astion that Lender desms approprate, including bt not Timited to: discharging or
paying o tanes, Sane, securly incests; encumivances and ofhver claims, 6t any tme fevisd o placed on the Coliaterst and peying all costs for
insuriyg, mantaining and pracsning tia Golateral. AR such sxpendifures incamad or patd by Lender for duch pupases will then bear iterest at
thi rete mrgudundwmeﬂmﬁsmmmummarmbymﬁmiumadamofteuﬂwmnyemnmr A guch expanzes will bacome 8
pert of the Indsbisdnass and, ot Lendars splion, Wit {&} be pevalie on demenid; (B) beadded io the batancs of e Nota and b apbonioned
arrmgmdbﬂpayuﬂswﬂnw Inutalimest paymants T become due during aifwr {3} ﬁmtemn(wapp!!mh!mnsmpm:ny o {2} the

savrn of e Nobstor {C) Mmaamwwmwﬁhﬂmmmwhhaﬂhﬂﬁmsmm. 3 Agreement slso
ﬁ&mm paymant of fese amourte. Such rght sholl be iv sddifion to ail other dghts and remadias to which: Lander may be sntitled ugon

DEFAULYT. Esch ol the following shel consiitute sn Event of Dafaull undee tiis Agresmert:
Payynent Default. Bomower fafls to maks aty peyment when due under the indablednsess,

Dther Dotaulte.  Borrossar wemmmmmwm parform any othar tarm, obligation, covenant or tanaiion containeg i this
Agrwnamminawofmmwr‘ M OF 10 ¢ y with or fo pariorm amy term, obligation, covenant or condition contatned Incany
other apremsnt DRwEsn

Lender and Bamawer of Srantor,

mhmmmm Borower or Guuvior defsulle under gy o, smlmufmmmwmm B, purchass of Sales
sgyesmant, or sty agresmat, in favor of any other creditor or person that mymdenysﬁm ny ul Bomowar's o Grantor's
mmnmmmmmmammmmmwwmw m

Frise Statements. Ay warrendy, roprasantation or statierment hwade or fsnished: to Lander by Bomawer or Granitr or on Sorowers &
Grantor's behalf ander this. Agreemaent of the Related Documents is fislsa or mislaading in soy materisl respect, sitfwd now of at the Sme
mads or fumighed or becomss falss of mistesding =t any time theregiter.

Dofective Colimereieation. Agrmamm'mydmmmnmmmmmmmmmwmgmmmgmofw
coitateml document tD creats & vald and tor Sen) =Y any Ume snd for sy meson,

Bauih of ingolvancy. Tdeammrmemmcluﬁmwmdmmm Gramors auistence 55 8 golng
busingsy, e heohency of Bomower or Granior, hnmﬂmmafam&ww«wmaaam‘smemﬁmsﬂy any

assigament for e berseiit of crediion; oy type of cooditor wodkowt, o the. cotm t of any b unter oy bankiugsy or
aotvency ws by or againet Bomewer or Granior.

Greditor o Forfeliwre Procsadings.  Commencement of foraciosura or forfell iding ar by [udichl procesdng, seifelp,
mmmdenwwamsrma by any erotior efaanworﬁtmmbyany mﬁa& againg any collataral ssouting
e indebisdnesa: smlmmdmdamﬁamamﬂmummmmgwam with Lendar,
Hmmmwmmmmﬁm}sagm!ﬂhdmmm&mw&umn&mﬁwﬂmywmmnmm
e rigl witieh s ihe Sasle of the: credins or forlelturs proceading end If Bomowar or Grantor Jives Larder waitten nolics of the cretiior or
forieliume prosseding Brd deposts with Lentisr momes or & susaly bond for the sreditor o forfelure grocsading, In an simours detsrmined
by Lander, In #x sole discrotion, oe belng an stisg reperve or bang for the Slepuke.

Events Affeciing Gusmnter. Any of tha pioceding sventy conss with reapedt to any gueranton, erdormer. surely, or scecrmmodation gy
of any of S indebindnass or guarsntor, SRAoTBeT, sursty, of sccbmimdation mmmmmsinmnpmarrwnkwormpmm
walidity of; avmﬁgundmwamwdmmmtedm

Adverss Ghonga. A matedal s shatngs coours iy B ‘s or Gramiot's financlel condgiton, o Lender belaves ihe prospect of
paye or parformenos of the indebtedriase | impalres,

Civw Proviolons, H any dalsul, othes thah o defsult In pament is cimbis snd i Grantor his not boan given & notice of 8 brsach of the
mm%nofmnmmmmmmmnz}M&RmymmH‘Brem aftar rmosthving wiithen nodicr from
Lendar demenling curs of gudls defsulls {1} mmummmnﬁam(w)mur {2) ¥ thix cure requires more than fitsen {15)
dys, mmmlmmmmmmmmmmmm mﬂmtommedafaunmm
conifuss and compintes off asonsiie st necuzemry staps sufficlent {o prodiuve complisnce B soon a8 rersonaily practicet

RIGHTE AKD REREDIES OF DEFAULT. 1 en Event of Defmull oecurs under tils Agmmnatmylkmﬁwmaﬂm,Lthmwﬁm
dghits of & sseursd Rty U e Delewers Unife Commarcisl Code. I sddior and without limBation, Lendar may sxerdie any ong oF
mare of the following rights and remediss:

Accelsraty incebiedivres. -Lendss mey deckats the antins indebledness, clidhng any prepasy panally which: B woult b requind
o pay, imredistely dise ang payebile, mmwwmmewsmw

_ Assymble Soltatersd. meaqumGmmrmdal.wmMﬁmmmdmmmlmwandﬂmﬁmafm
and Sihes docuTents releling to the Cellatal.  Lander may reguive Grentor to ssesmble the Collatere! snd mske it svalisbis io Lender st 2
pluos 10 be degigrizd by Londer. Lmd&ahoimﬂhmmwtnsmww&mmﬁmwmmmww
remove the Colelersl. I the Collstens] conteing uihisr goods mot covarsd by this Agmenent ot the thne of reposenssion, Granky agrass
Lander may Sk wsieh wthar geods, providss that Lasder makes ressoneble sfiorts to reiim them in Grenior efter repossassion,

St e Colisternl. Langsr ghel have full power 1o s, ool tunsfey, or otherwiss das! with the Collahwe! or prdcswde thamef in Lendsr's
owin name or thad of Granb. WMMMMMIMMMMmm Upidtaes the Colalorsl hreatens o decling
Minm}morhiahWWMWSWMMMIWGmnw‘mdohwmummbylw‘

ressoneie netfos of the tiee-an plecs of any public sels, or the Yme after which eny grivete ssle of any oifwer dispositon of the Coliatarai
s 1o bo rond, | Howsver, no naikcs need be provides o mny penaon wha, sfter Bvant of Defaull cocws, ontere inta and authanticatee gn
agreemant wiving thal persants Rgit fo notifcation of sals. mmm&wm«wummxmmamm
mm{w}wmmmmdmmwm Al sxpanses velsting o the tlspoalion of the Colletars, inciuding wihout
Brptation e iaf relisking, holding, insuring, preparing for skle and salling tha Colistersl, shall hecons & pert of the indabisdnass
secired by this ‘wndd ghatl b paysile on derand, with inberest 58 the Note re frem date of sxpenditurs unt repeid,

Appoint Recstver, Londer ghal have 1o fioht to have 8 mcaivar appainted to iske posssssion of all or aiy patt of the Colatawal, with the
mmmmmmmmwmwmmmmmmmmwlmmmmm
Colinter snd apply the MMWMuﬁmdemMmmwmmmmmmmmm
bond i parvitted By tew.  Lenders rght to the sppoiniment of 8 recelver shall exlst mmmmmmﬁmm

exceads the Indebledness by & subsiantal amount.  Employriant by Lender shall fod dlequalifr » p g BR &
cmmmmmmmmemaMm MEWP&W oS, Income, ravanues oM
the Colaianal. anmwmh&mfawm candgm!nwLstsmmarmmoimndursnmﬁm
5]

the pay , FEnts, § and farad QMWNWMMWWWW’WKBEWWK
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COMMERCIAL SECURITY AGREEMENT

{Cuntinued} Page &
p % of the indablad in guch umr of pf\e:‘&renue a5 Lender may determina; - inscfar as the Collatersl consists of atcounis, guivorat
intangtbles, § ok aper, in mclion, or similar propsdy, Lender may demand, colect; rece:pt far,
galtle, compromiss, sa}ust sua for, foreciose, o ram o the Colistersl a5 Lender may dutermine, whethsr or net g ar

c:omems la then dus, For Biase purposas, Lender may, on- behalf of and in the name of Grantar, récelve, opan ond dispose of mialt
uodrenend to Qrestor: changa any address 1o which med snd payments are {o be sent; and enderse nobes, thesks, deafls, money orders,

documants of title, ingtrumants and Roms pectaining to paymert, shiproent, or storage of any Coltatersl. To faciitate collection, Londer
may rotify acoount debines and obRgors on any Collatersd 1o make payments wrectly to Lentdes.

Cinain Deiffclency. - (F Lender chiopses to sall any or al of the Colatersl, Lender may oblaly & lsdamient agsinst Barrower for any geficiency
remalnirg of the indetitedness dus to Lender after appiication of aff emounds recsived fram the exerclse of e rights provided I this
&gmamem. Borrower el be fble for a defickney sven ¥ the traneaction descrbed in s subseciion is a sale of acaounts o chabtef

Qﬂmmsmmdﬂsmm Lander shall have s the fghts. and remadies of 3 seotred oreditor undey. the . prowish of tms Lirdd
- Commarcial Code, a8 may be amendsd from ma to Hins.  In sddition, Landermhavemdmaymmwermismtngm and:
ramedies K ray have avalatls ot jaw, liv agquity. o mhanise.

Elzclion of Remades. Except as may be prohibited by sppicable law; 8l of Lenders dghis and i b by this
Agraement, the Reated Docisments, or by any othar wiiling, shall be cumulative and may be exercised singidary or concurrently. Election
fry Lendler o pursie any poonady shall not enchude puvsull of any oifies remedy. and an shection fo make expendiures oria take achon to

pariot sn cbfigatich of Granior umday thiy A aftar s faliune to performy, shell not affect Lender's Aght o dedare & defaull
asd exercies s mmades.
wmm&. The wind "indebtodmads” medss any and 5% of Borower's indebiadnass 1o Leeder and s vsed in e most comprehansive

senes and mesns ard includes any and ab of Boivower's iinhilites, obligations and: debts to Landsr, cow exisling of harefnatier incused o
crepted, Inciuding, withowt fmitation, “alt loans, advsnc&s. !mamst cosls, dat;rrs overdraft lndabhedness. cradit. card indebledness; lease
ohiigations, liakiities and chiigitions under i 4 rate P nis or foreipgn curBncy or dity price
profsation , othver obligations, and labllities of | Bewower, many of them, and any pregant of toturs fudgrmants agetnsl Borrower, or
any of them; sid whathar any such Indatiteduess is volurtesily or involuntarty mumad due or not due, abeokste or conthgent, Spildated or
unfcuidated, detrmined or undatermined; whether Borrmwer may be lisbls irnd!ﬂduaﬂyerjmwmsmm,orprimmﬁywma!ﬂy,uws

ﬂWMarmleMMmmybﬂormybmmh gr unandoresabils aga&nsznrmwmfurany FRASGT
WWWWM&MWMWMWWWMMMWNwW gy, it vires, o
ptharaise, The ssourlty dowsnents sre mmwupmﬁwmwhrmmmmmmmwmmm(a}messsommm
Note of the Borowsrs deled Juns 27, 2008, mnm nbﬁwﬂmsdhhmm wrder the RSOA Rashar Agreamant dated May 19, 2008, ang
{c) the ohiigetions of Mayar Nakual Angus, 110 memNM%J.WOQMraWMaMMMWLmarni
Crodit Agrapmant and in the pindpel ameount of' swmm 00 under @ credit card agrodment.

FUSCELL AMEOUS PROVISIONS. The foficwing miscellanimug provisions are o pad of this Agmamant:

Amantmants. This Agresmant, togalher with any: Relaled Documents, conoliutes $ie enils ¢ : i of the parfies
sz i the miiere set forth In this - Agreamgnt. Namuﬂonﬁmmmmmmhngmmmbaumunmﬁwﬂ rv: e Sting
et pigned by the ety or partias sought io be chargad or bound by the stteration or amandmeant.

Aoty Pees;. Expunges.  Granior sgrses o pay upon gemand & of Lenders cosis and j - Lenders

. 'mmmsmwmmmmmhmmmwmw Lsndwmnymnnrpay
sombate sies 1o help enforce thin Agrasment, and Grantor shall pay the 'costs and sxpansse of suck siforeament.  Gosts snd ehpenses
hﬁud&mndnfsmamgmenwmmmwmthammmmmm figs ang

{agel-eapenses for bankmpley procsedings {including offorts to. modify of varale any retamalic stey or infuncl a0 @Ay
ardicipated poaly coliection ssrvices. Lemmmmmmmuanmaammdmmmmwm
colisclion costs fhvciuiing, without Srtatice, fees eyt charges of colleciian ag y by Lender,

Capticn Headings. cmwhmmhﬁﬂumamntmmmwmmm{ymmnmwhcmdwkmmardamam
provisicrs of this Agreamant.

Quoysming Law. With respect 30 1 gural metisrs rotetud do the perfestion srd enfercement of Lesider's rights againet the Collatsral, this
Ammmmmwwm mm:wuwmwmmmmmwmm,mmummg

Chadce of Venue, I thora to & lawsull, Orenior agress upon. Lender's ruquest do-submil 16 the jurisgiclion of the courte of the- State of
mm&mm:nmmsmmmmwmmm 320 Ven Karman Ave, Newport Beach, CA 82880,

Jolne et Seversl LizSility. ANl cbiigatens of Bowower snd. Grntur undar this Agfasment shall bs joint ang sewvarsl, and oY referancea to
Gmﬂwshe&mem@nﬂsmym ond 8ff raferences th Borowet whal e sech and svary Borrowiy. This means that each
Bommver &nd Grantor signing. befow 18 responsible far oil obiigations in (e Agresmant.  Whose any one or more of the pesties € 8
corporation; parnorehip, Svited lishity vompeny or similer sntity, nhnmmwmndanokmmmmﬂmmofmyotﬁm

mmmmm.mmmmmmm -got o6 the aniiy’s behalf, and any cbligalions mate ar
mmuin L uptn tha. grok mmtwwmmmismmm

o Waiver by Londar. mrmmmmﬂmmmmi«edwwm Agrasmbnt uiless such webrar 5 given In wiling
and signad by Lender, No daley or iniveion on e part «f Lender in sisising eny dght slisll operste sb-a wabvar of such right or &y
other right. A weitvor by Leder of & provigion of thia Agreament shall not prefudics o constituts & walver of Lendar’s right othenwise o
dewmand sirict oompiants with Biat provision or any other provislon of this Agrement. No prior welver by Landss, nor any cowas of
mmmm&mmm Wn{wdmmeﬂmhuwofwormm&umwgsmwhmm

Whonever the cansent of Lenser i reguired undey this Agreament, §1s granting of siich consent by Lande? In any hstenca
ahsli-ned constituts continuing sonsont o mmmmmmmmmmmwmammmm
Ww%ﬁhhsmdmﬁm

Hotows. Any rofice reguined b te chasn under thie wmmwmmmmmmmmdww
WMWWth(MommwmmWWamﬁmwwm courier,

ar, i maited, depoaitad i the Unied Siates mat, aa first class, cariified or yegl , throted 1o tha sddrenes
sivown newr the beginming of Agreament. Ay party may cange s !ﬁfmﬂmurmrmmm gving formed wellien
notice to-five other partiss, specifing thet the perpoes of the nefice s to change the s sddress. For nolice

o keap fdormed ot ol Smes of Grantors i TF T8 mwumkumhanum
mwmumwmwwmwmmumgmﬁmwm

Power of Attornoy, Reraiy Lender a3 Grani’s gttoeusy-Reigt fov- the puvposs any documoants

 parfec, :
wamEed patifes, mmﬁwﬂmtwmmMnmsm niaammmmwmwm
ofwmmmmwo!mmmhmmsmm Crantor wiil relmbures Lander for st expansas for the
peifaction and e contihustion of thia perfaction of Lendsr's secusity interest In the Collatersl.

Sevasebilty. ﬁawmdmmmwman@mmmmwsm:mcmmbamgal.memmmummy
drwrmimm. mmmmmmmm&mmmm ar unsniotoesiie 56 10 &y othar arctrsstance, I feaalie,
e considane modifiar 20 Mt § becomes lugel, valid and snforoeabls. If tha offending provdsion o be 50
momammmmmmuasmmm Unless otherwive eguined by iew, mamwny,mm oF uneniorcarbility
ofmmmdmmmmmmmmm velidily or enforcastiilty of oy other provision of this Agheament.
& rs. sk - Bl Rk sy kmitations  stated in this Agresment on frensfer of Gantor's fderasy, fis Ageeemant shall be
mmmmthMﬂMMMmmmaMmm i ownership of the Collaters] becnmes vasiod i 8
pReson ohes than Grasior; Lander, without notics to Granter, mdwwnhWammmeWmmwmmmm
ndubtedness by way of Torbeerence o sxtension witheut inasing Crantor from the sbligations of hie- Ag 3 or. Bability under. the
{ndabledness.

Surdvel of Hepressntelione snd Werrantize. AR representstions, . and . | N8 mgde. by Granitr In this Agrecment shal
mm“mmmdmmmmmummmm aMMmmhmmmdeMuammw
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COMMERGIAL SECURITY AGREEMENT

{Continued) Page §

Tiems {s of the Bsswice, Ting I of the cafr thet pevh of iz A
DEFIMTIONS. The fdbwlng capilalized words and tarms shall ieve the ToBowing msenings when ussd In s Agreomont. Unless spedficafly
Hlated b e oAl o dhalime sibyel] sy atmottiie iy vl money of the Linted Siates of dmerica. Worde and tetms

used 3n the singutar smﬂ Mcdude the phxal arnd the phivel shall intlids the shigular, 53 he contet sy reqire,  Words and taivis hol otherwien
defined in Bis Agresmant shell have the meenings atirtided 10 sich fomwe la the Unlform Commendlal Cods:

A “The word *Aug t* means this Commercal Sacurity Agresment, 33 i & Secustty Agr % ey be ]
or modifiad from ke o g, together with alf axrdbiis and schedules attached o this C el Secuily Agy fron iiacde Yme.

A The word st Meyar Fonds Holdings LLC; Robert £; Mayas and Robst £, Meyer Trust WD June- 5, 2000 and
kcludes sl og-shgras ond doncs sighing the Nete-and alf thelr sutosssars and sssighs.
Cadl k Thawm:f"" L i means st of Grantor's rght, tils sed Intivest In end 1o 8l the Coliaterat oy deporihad in e Coliaters
D it ) s Ag

Dofatdt,. The word "Oefatht"” means the Dolault sef forthels this Agreement i the seciion tiled "Defaul™.
Environmantsd Lawg, The words “Envdronmenial Lawe® mean: avy and aif stale; federad end Sveal staiol anvd

selating o Bw prolection of human heatth or the ervironment, ncluding without dmitation the Compratinnsive B}mmnml Rusponsa,
Contpavisation, and Lishlity Act of 1880, e smended, 42 8.5.C. Secfion 9801, ol saq, {CERCLAY, the Superfund Amendments and
Raaudfcrization Act of 1988, Pub. L. Mo, Mﬂ{'ﬁ#ﬁh‘}ﬂwﬂmﬁm Matorials Traneportations Act, 48 US.C. Ssction 1501, ot 2o,
the Resows Conssrvation. and Recovery Act, 42 US,C, Bacion 8901, et sex., of othel spplicable state or fedordd laws, s, oF
ropuatinng adoptod pEmunet Biemte;

i;vsm of Defawil.  The wonds *Bvent of Defoul™ mean any of he ovonts of defunlt set farth i His Agn ant i the cefsull secion of s
Taement. .
=1 The word  mesns Lavra’s Lean Beof LG,

Guaranty. Tha word “Suaranty® maans. $o by, from g ; EUpely,. o nodation pardy 0 Lender, inchking
without fimttaton o wmwcfaﬂmparmfm Neta,

Hmnim Sabﬂmm The words srnas’ misan 3 that, & of thelr quantity, soncantration: of phigsical,

Foracteistics, mymwmumm&mmaimmwhmmnmmwmannm'mmlw}mn
impmparey l.sﬂd traated, siored, dkspcsad L gensnatad, manulfscined, tmnepotied o ctherwize. fanded. ﬂm wonds “Hazardous

P

&:aslames"mamdhthairweybmdm{musnéhdudemmﬂmﬂwmwmdaﬁ' o dmde o

mm asdmidbyurlimmm&vmmmm ﬂm&an‘i—ia.zmhm&lhaimm alio Mclides, vithout Smiation, atroieun
fradics o Bey

Indabtodness. mwmﬂ"mdabmdnm mmsmemmamwdanmdwmwmw iated D s, Sl 3pat and

intevest togettier with all ofer Guldbledness snd coute andl expengss for which Bojrowey & resporaiide ander thic A;;mcmnrﬂnrméﬁr ey

of this Relaled Documents.  Speciicatiy, without iriation, Indedisdn & 5 that may by indiscdly socired by e

Cross-Collatersization provision of iy Agresmant. :
Lendat.’ The ward “Sonder” manny First Natoral Bank of Quiatia, mmmsm;smdm&me :

Hobe, The word “Mata™ meansthuNuh _be Be I the friRdp ount of $20,000,000.00 datad Jupe 27 2008, toyther
with all 72 "of, of, reondifoat gs of, -conaalidetions of, mdsmsﬂluﬂmuferﬁwmurwdnw
Fmpsﬂy Thee wm:i Pw:scﬂy' maans ol of Glamm’z ﬂgt&. ﬁﬂe ant tarest in and to aY e Propeity as desaibed K the "Colataral
Rhmmmmm. Thewmds'ﬂe&aled" o ¢ olan, cadi s .

R ¢ : e mms.mmmsu aawribfdeeds mbn!ara! Mws,undal!aﬂmrinﬁrumnm
g and o hugtiar mivw oF | with the §

BORRUWER AND GRANTOR HAVE READ AND UNDERSTOON ALL THE wmvms OF THE BDHMERCIAL BECINSTY AGREEMENT AND
AGREE TO ﬂ‘& TERMS. THIS AGREEMENT 15 DRTED JUNE 27, 2008, )

THIS AGREERENT 13" GIVEN LINOER. AEAL AND 1Y IS, INTENDED THAT THIS AGREEMENT IS AND SHALL CONSTIRUTE AND HAVE THE
EFFECT OF & SEALED INSTRUMENT ACCORDING TO LAW,

GRANYOR:

LAURAS LEJ\N BEEF LU-'

MEYER FOODS HOLRJIGE LG

N

‘ ﬁwﬁf—?m—’s 1

X ;Q}M; 27

"ottt . Hayer, IndheiduaRy

St D T e '
EADG FREE Lok, 5o, T, N, . 8 P T TRAR PR
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