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NATURE OF CONVEYANCE:

SECURITY INTEREST

CONVEYING PARTY DATA

Name H

Formerly || Execution Date || Entity Type

IPS LEARNING, LLC

LIMITED LIABILITY

0411212012 JlcoMPANY: DELAWARE

RECEIVING PARTY DATA

[Name: |[SQUARE 1 BANK

|Street Address:  ||406 BLACKWELL STREET SUITE 240

[city: |IDURHAM

|Postal Code: |[27701

|
I
|state/Country: |INORTH cAROLINA |
|
|

[Entity Type: ||cCORPORATION: NORTH CAROLINA

PROPERTY NUMBERS Total: 2

Property Type Number

Word Mark

Registration Number: 2608963

FASTPLAN

Registration Number: 2338484

IPS

260896

CORRESPONDENCE DATA

Fax Number: 9193541278

via US Mail.

Address Line 2: Suite 240

Phone: 919-314-3086

Email: loandocsdept@square1bank.com
Correspondent Name: Square 1 Bank

Address Line 1: 406 Blackwell Street

Correspondence will be sent fo the e-mail address first; if that is unsuccessful, it will be sent

Address Line 4: Durham, NORTH CAROLINA 27701

NAME OF SUBMITTER:

Lee Conner

Signature:

/leeconner-vip/
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INTELLECTUAL PROPERTY SECURITY AGREEMENT

This Inteilecinal Property Sscurity Agreement s enfered into as of April 12, 2012 by and betwesn
SQUARE 1 BANK (“Bank”} and IPS LEARNING, LLC, a Delaware limited liability corapany ("Grantor™).

RECITALS

Al Bank has agreed to make certain advances of money and to extend certain financial
accommodations to Grantor (the “Loans™} in the amounts and mapner set forth do that certain Loan and Secueity
Agrsemnent by and between Banl, I1PS LEARNING HOLDINGS, LLC and Grastor dated of even date herewith {as
the same may be amended, maodified or supplemented from time {0 mm the “Loan Agreement™; oapitalized terms
used herein are nsed as defined in the Loan Agreement). Bank iswilling to make the Loans to Grantor, but ouly
upon the condition, among nthers, that Grantor shall grant fo Bank a sesusdty interest in certaln Copyrights,

T 4\3 ravics aud Patents fo sesure the obligaiions of Grantor under the Loan Agresment. :

R. Presuant o the terme of the Loan Agreement, Grantor has granged o Bank 2 security Interestin all
of Grantor's right, title and interest, whether presenily existing or hereafter acquired, in, to and under all ot the
Coliateral,

\IOW THEREFQRE, for good and valuable consideration, receipt of which is herehy acknowledged, and
intending to be legally bound, as collateral security for the prompt and complets payraent when due of it
obligations vuder ﬂm Loan Agreement and all other agreements now existing or hereafler arising between Girantor

anid Bank, Grantor herehy reprasents, wareants, coveosnds and agrees as follows:

To seeure its obligations under the Loan Agreermend woad under any other agreement now existing or
hereafter arising between Grantor and Bank, Grantor grants and pledges to Bank a secuwity intevest in all of
Grantor's right, title and interest in, to and under its Intelleciual Pmpm ty Collateral {inchading without Hraltation
those Copyrights, Patents and Trademads fisted on Bxhibits A, B aad € hereto), and including without Hmitation all
proceeds thereof {such as, by way of example but not by way of limitation, licenss royalties and proceeds of
infringement siits), the right to sue for past, present and future infringemeats, all rights comesponding thereto
throughout the world and all re-issues, divisions sonlinuations, renewals, extensions and continuations-in-part

thereof,

This security interest is granted in conjuuction with the security interest granied to Baak ander the Loun

Agreement. The 1.ght> and remedies of Bank with respect to the security lnfetest granted hereby are in addiuon to
those set forth in the Loan Agreement and the other Loan Documents, and those wh;cL are now or hereafter

vailable to Rank as a matter of Iaw or equity, Fach right, power and remedy of Bank provided for herein or o the
3 oan Agresment of any of the Loga Documentis, or now ov herealier existing at Jaw or 1o equity shall be conmlative
atd concirent and shali be in addition to ever y right, power or remedy provided for hereln and the exercise by Bank
of any ane or more of the rights, powers or remedies provided for in this Intellcctual Property Securily Agreement,
the Loan Agreement or gny of the other Loan Docwments, or now ot hereafter existing at faw or n equity, shall not

2 et

prechide the simultancons or later exetcise by any person, inclading Bank, of any or all other rights, powers or
remedies.

Grantor represents and warrands that Exhibifs A, B, and C atiached hereto set forth any and all intellectual
propetty vights in conaection to which Geantor has mﬁmt»xcd ar fifed an application with either the Uniled States
Patent zmd Tia(‘cnm& Office orthe United Staies Copyrighi Office, as applicable.

This Agreement may be executed in two. or roore conaterparts, each of which shall be deemed an original
but all of which together sha i1 constifute the same instrument.

WEST225654840. 1
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I WITHESS WHEREOF, the parties have caused this Intellsetiad Property Secwrity Agreement o be duly
exscuted by its officers thereunto duly authorized ss of dhe first date written abovs,

Address of Grantor

8280 Greensbore Drive, #5350
Melean VA 22102

Attn: Chisf Executive Officer

Address of Banke

406 Blackwell Strest, Bults 240
Crowe Building

Prucham, NC 37781

At Mansgey

WEATQRIS84040.1
338736-00002¢

GRANTOR:

IPS LEARNING, LIC

By N A S \\\‘\}
Tisle: e "
BANK!

SGUARE 1 BANK

By

Tile:
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EXHIBIT A

Copyrights
Description Registration Number Registration Date
Project management mastery (PMM) instructor guide & 2 other V3564D460 4/23/06
titles
WEST\229694940.1
358756-000020 -3-
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EXHIBIT B

Patents
Description Patent/App. No. File Date
None
WEST\229694940.1
358756-000020 -4-
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EXHIBIT C

Trademarks
Description Serial/Registration No. File Date
FASTPLAN 2608963 08/20/2002
IPS 2338484 04/04/2000
WEST\229694944.1
358756-000020 -5-
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