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Execution Version

TRADEMARK SECURITY AGREEMENT

THIS TRADEMARK SECURITY AGREEMENT, dated as of May 22, 2012 (the
“Agreement”) is entered into by and among MVC CAPITAL, INC., a Delaware corporation (“Lender”), -
and BIOVATION HOLDINGS, INC., a Delaware corporation (“Holdings™), BIOVATION, LLC, a
Minnesota limited liability company (“Biovation™), and GREEN BUBBLE TECHNOLOGIES, LLC, a
Minnesota limited liability company (“Green Bubble”; each of Holdings, Biovation and Green Bubble, a
“Grantor” and collectively, the “Grantors”), -

WHEREAS, pursuant to that certain Loan Agreement dated as of May 21, 2012 (the “Loan
Agreement”), made by and among Lender and Grantors, Lender has agreed to loan Grantors $1,500,000
(the “Loan”) on terms and conditions set out in the Convertible Promissory Note (the “Note”) executed

and delivered by Grantors to Lender to evidence the Loan concurrently with the execution and delivery of
this Agreement;

WHEREAS, Grantors have adopted and are using the trademarks shown in the attached Schedule
L, for which therc are registrations or applications in the United States Patent and Trademark Office under
the numbers shown in the attached Schedule I; .

. WHEREAS, pursuant to that certain Security Agreement by and among Lender and Grantors
dated as of May 21, 2012, (the “Security Agreement”), Grantors granted Lender a security interest in all
of their respective trademarks and the registrations and applications therefor whether now owned or
hereinafter acquired; and

WHEREAS, to induce Lender to enter into the Loan Documents (each as defined by the Loan
Agreement), Grantors have agreed to enter into this Agreement.

NOW, THEREFORE, for and in consideration of the Loan Documents, and for other good and
valuable consideration, the receipt and sufficiency of which are hereby acknowledged, the parties hereto
agrec as follows: ‘

1. DEFINED TERMS. All capitalized terms used but not otherwise defined herein have the
meanings given to them in the Loan Agreement.

“Trademark License™ shall méan rights under any written agreement now owned or hereafter
acquired by a Grantor granting any right to use any Trademark.

“Trademarks” shall mean all of the following now owned or hereafter acquired by a Grantor: (a)
all (a) trademarks, trade names, service marks, trade dress, product configurations, logos and other frade
identities, prints and labels on which any of the foregoing have appeared or appear, designs and general
intangibles of like nature (whether registered or unregistered), now owned or existing or hereafter adopted
or acquired, -all- registrations and recordings thereof, and all applications in connection therewith,
including registrations, recordings and applications in the United States Patent and Trademark Office or
in any similar office or agency of the United States, any state or territory thereof, or any other country or
any political subdivision thereof; (b) all reissues, cxtensions or renewals thereof, and (c) all goodwill
associated with or symbolized by any of the foregoing.

2. GRANT OF SECURITY INTEREST IN TRADEMARK COLLATERAL. Each Grantor
hereby grants to Lender a continuing first priority security interest in all of such Grantor’s right, title and
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interest in, to and under the following, whether presently existing or hereafter created or acquired
(collectively, the “Trademark Collateral™):

(@ all of its Trademarks and Trademark Licenses to which it is a party including but
not limited to those referred to on Schedule I hereto;

(b)  all reissues, continuations or cxtensions of the foregoing;

(c)  all goodwill of the business connected with the use of, and symbolized by, cach
Trademark and each Trademark License; and '

(d) all income, royalties, proceeds, damages and payments now and hereafter due
and/or payable under or with respect to any of the foregoing, including, without limitation,
damages and payments for (i) past, present and future infringements or dilutions of any of the

* foregoing and the right to suc for past, present and future infringements or dilutions of any of the

* foregoing associated with any Trademark or Trademark licensed under any Trademark License or

(i) injury to the goodwill associated with any Trademark or any Trademark licensed under any
Trademark License.

3. SECURITY AGREEMENT. The security interests granted pursuant to this Agreement
are granted in conjunction with the security interests granted to Lender pursuant to the Security
Agreement and other Loan Documents. Each Grantor hereby acknowledges and affirms that the righis
and remedies of Lender with respect to the security interest in the Trademark Collateral made and granted
hereby are more fully set forth in the Security Agreement, the terms and provisions of which are
incorporated by reference herein as if fully set forth herein. '

4. GOVERNING LAW. This Agreement and the rights and obligations of the parties
hereunder shall be governed by and construed and enforced in accordance with the laws of the State of
New York.

[Signature page follows.]
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- IN WITNESS WHEREOF, cach Grantor has caused this Trademark Sccurity Agreement to be
-executed and delivered by its duly authorized officer as of the date first set forth above.

' BIOVATION BIOLDINGS, INC.

Name: Michael J. Riebel
Title: President

" BIOVATION, LLC

By:

Name: - Michael J. Riebel
Title: President

GREEN BUBBLE TECHNOLOGIES, LILC
By: M 7 22 -

Name: Michael J. Riebel
Title: ~ President

* ACCEPTED AND ACKNOWLEDGED BY:
MVC CAPITAL, INC.
By:

Name:
Title: -

2204213 - . . Signature Page to Tridemark Security Agrecment
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IN WITNESS WHEREOQF, each Grantor has caused this Trademark Securily Agreeiment to be
executed and delivered by xts duly authorized officer as of the date first set forth above.

BIOVATION HOLDINGS, INC.

By: _
" Name:
Title:

BIOVATION, LLC

By: )
Name:
Title:‘

GREEN BUBBLE TECHNOLOGIES, LLC

~ By:

Name:

Title:
ACCEPTED AND ACKNOWLEDGED BY:
MVC CAPITAL, INC.
R =
Name: Miclfael T. Tokarz N
Title: Chairman _ .
220421’3 ] ) : Signature Page to Trademark Sé.curity Agreement
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SCHEDULE I
to
TRADEMARK SECURITY AGREEMENT
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